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Charles W. Stephens this week becomes president of the Pack- 
aging Association of Canada. Mr. Stephens, vice-president of 
Dominion Paper Box Co., Toronto, now speaks for almost all 
of Canada’s $1 billion packaging industry. 
(Personality sketch, p. 6. More about packaging, p. 11) 


NATION’S BUSINESS 


Potent Support 
in This Spending 


Because it measures the most dynamic sector of economic 
activity, the annual country-wide survey of capital spending 
intentions rates :top billing in any assessment of the 
outlook. 

In 1957, at a record $8.7 billion, capital expenditures on new 
cons.ruction and equipment amounted to more than 28°, of all 
goods and services produced. This year’s survey by the Depart- 
ment of Trade and Commerce, made public this week, calls for 
total spending only.$200 million or 2% below the all-time record. 
This is remarkably good. 

The nature of our new capital investment program will be 
very different this year. Far more of it will come from public 
funds, and it will prubably provide about as much employment 
as last year’s program did. 

By any standard, it is a big program, It will involve a heavy 
volume of financing, and may slow down the present trend to 
lower interest rates. On the other hand the greatly increased 
productive capacity and the greater supply of labor available 
should reduce the inflationary effect that such a big program 

“have produced in earlier years. 

The new statement of investmént intentions suggests that 
Canada has a powerful stabilizer in the accumulated demand for 
social capital — housing, hospitals, schools, universities, etc. 

Even if some of the funds have to be borrowed abroad, 19587 
provides a chance to catch up on pro,ects which were badly 
squeezed in the last three inflationary years, while new resource 
developments, largely financed abroad, were virtually exempt 
from any domestic controls over the supply of money and credit. 

In the decade during which these capital spending plans 
have been made, the survey has always been right in its fore- 
cast of direction up or down, and its small margin of error has 
not impaired its great usefulness as a guide to business and 
government. 





Canada Should Stay Away 


What the whole world wants from a summit conference, 
if it takes place, is agreement between the United States and 
the Soviet Union on some point. major or minor, now in dispute. 
It would facilitate such a result if Canada were to say plainly 
now that she is not anxious to be invited to > meeting 

It's not yet certain that heads of s ll get togethe: 
@s proposed; but public opinion in many countries is strongly) 
demanding that they do. Washington and Moscow are both com- 
mitted to the idea in principle; what they are now discussing 
is procedure. The odds are in favor of a summit conference 
somewhere at sOme time this year. 

One of the procedural questions ts the invitation list, Premier 
Bulganin originally had in mind a fairly large meeting like a 
miniature United Nations Assembly. The Russians apparently 
still want a conference attended by several spokesmen from each 
side in the cold war, plus a few “neutrals” lke India, If this 
plan is accepted, Canada might well be one of the western 
countries invited. 

This would be flattering to Canada, and to every other small 
or middle nation on the list. Each might think it had something 
to contribute in the way of diplomatic skill or a workable com 
promise answer to a problem. 

But it is all too evident that their counsel and good offices 
would be futile without a genuine will to come to terms on the 
part of the two super-powers. If these two can't agree, amount 
of wisdom or cajolery from lesser nations will be of any avai! 
UN experience proves that. If they can agree, they won't need 
Outside encouragement or advice 

Indeed the whole purpose of a summit mee 
out if a Russo-American settlement, on anything at 
at this stage, Canada could serve this purpose er; ull 
staying away, 


A Storm Is Bad Enough 


If a snow storm, of which there Was ampl 
warning, could completely tie up New York 
an unexpected H-Bomb do’ 

That question Was posed by Columnist 

nd it’s one that many people must have been 

in every large city on this continent. And 
there’s a snow storm. Thev pn ust wonde! 
what happens to city traffic when thers 
a fog. or when a few extra people try to get 
ona long week-end. 

Yet all over the continent great plans have bee 
excited Civil Defense people for complete and almost 
taneous evacuation of these big cities in case of atomic attack 
plans that call for millions of people all getting into their ca 
at the same time and proceeding in orcerly fashion toward some 
distant country refuge where, presumably, they will find food 
shelter, hospitals and other conveniences awaiting then 

It is a lovely dream but if we ever have to try and do it, 
it will surely turn into a nightmare. As Miss Thompson con- 
cludes: “We are asked to believe that ‘they’ could deal with 
general panic among masses, who, with all hell breaking loose, 
would efficiently follow orders — or that any reasonable orders 
would be given.” . 

Let's pray we never have to put 
a@ real test, 
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1958 PLANNING ROYER IN MIDDLE 
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tentions. (Details, P. 3.) 7 By DALTON ROBERTSON 











It's not so much just the The slump will be a mild one if industry and government 
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There are two other factors: Past performance and esti- 


- Current predictions of 1958 capital spending issue } s ° . 9 
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New Group 
For Transport 


Research 


TIMMINS AVIATION 
OFFERS 


Canada’s only complete service 


for Business Aviation] | 
fic and Transporation will be 


established to “promote, encour- 
age and co-ordinate the study 
of the science and art of trans- 





| stitute was takeir recently in 
|Toronto at the annual meeting 
of the Canadian Industrial Traf- 
fic League. 

| One of the first tasks of the 
jinstitute, which will operate 
from the league’s Toronto head- 
quarters, will be to attempt to 
(co-ordinate and_ standardize 
| transportation courses given by 
'the league at universities and 
|high schools. 


Nowhere else in Canada can the 
business aircraft operator orowner 
find facilities and experience equal 
to those at Timmins Business 
Aviation Centre... 


@ Timmins Consulting Service is offered 
to Canadian Industry on Business Aircraft 
sales, lease, finance or contract opera- 
tions. 


e Timmins Business Air Charter Service, 
built around the Industrial Flagship Fleet, 
offers the comfort and convenience of Tim- 
mins Executive Aircraft flown by experi- 
enced transport pilots... a Charter Ser- 
vice that is geared to Can>‘ian business. 


e@ Timmins Facilities provide complete 
overhaul, custom conversion, modifica- 
tion and electronic services, with 150 
skilled technicians to maintain the air- 
craft of Canada's “Corporation Fleet’’. 


in the courses, some of which 
i\date back 30 years. About 700 
| persons are enrolled. 
| * The courses are mostly even- 
ing operations; in some 
three years of study is required. 
They have been an integral part 
of the league’s operations. 

The industrial traffic league’s 
1958 officers are: 

Honorary president, F._ T. 
Parker, Montreal; president, A. 


Cases, 


first vice-presi- 
Ringrose, Hiram 


‘ada, Toronto; 
‘dent, H. J. 
Walker & Sons, 
Ont. 

Second vice-president, Fred 
Ainsworth, Husky Oil & Refin- 


Phone or write 


TIMMINS 
AVIATION 
LIMITED 











ing, Calgary; treasurer, F. H. 
Gore, Seiberling Rubber Co. of 
Canada, Toronto; auditors, A. A. 
‘Landry, General Mills Inc., To- 
ronto, and R. L. Jackson, Cana- 
| dian Gypsum Co., Toronto. 


Business Aviation Centre 
Montreal Airport, Montreal 33, P.Q. 
MElrese 1-5501 
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Orders executed on all exchanges 
Private wires to Montreal and New York 





Osler Building 


TORONTO 


11 Jordan Street EMpire 6-8871 














A Canadian Institute of Traf-| 


| portation and related services.” | 
Decision to establish the in-' 


Six universities are involved | 


F. Downey, Glidden Co. of Can- | 


Walkerville, | 


~ | Carloading totals 


Trend of Business 


Labor income at record level in "57. Year's wages and salaries 
totaled $15,348 million, an increase of 7.4% over the preceding 
year’s comparable total of $14,284 million. Increas®s were 
posted for all five major groups: agriculture and mining, 3%: 
manufacturing, 4.8% ; construction, 3.7%; utilities, transporta- 
tion and communication, 9.9‘ finance and government, 
11.7%; and supplementary labor, 7.2%. 

December wages and salaries decline 2.1% from previous month 

$1,288 million, continuing the downward trend evident 

in the two preceding months. Part of the $28 million drop 
actors. Construction labor income was off 

from November. Primary industries fell by 4°, t 

9% partly.as a result of a decline in forestry. Other industrial 
groups displayed more moderate rates decrease. 

Residential building steps out in January with 4,521 new units 
started during the month, almost two and a half times the 

| begun ago. Dte to the in ' 
w dwellings under construction at the end of 

to 67,714 units. Start January were 

except P. E. 1. and completions were 

uundland, Ontario, Manitoba and Sas- 
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Chain stores a strong link. 
nearly 13° 


Topping the year-earlier t by 

co, CNnain store sales rose to $211.2 million in January. 
Sales gains were posted for all 11 types of chains. These were: 
grocery and combination, 15%; variety, 10°.; furniture and 
appliance, 5%; lumber and building material, 11.5°.: women’s 
clothing, 30.7%: drug, 9.2%: hardware. 11%: 
jewellery, 2°; and men’s clothing, 5.6%. Total value of 
stocks at the beginning of the year was $326.4 million, up 7% 
from a year earlier 

Rubber consumption shrinks during °57. 
and reclaim rubber was down 3.4’ 
the preceding year. December consumption of all types was 
down 10.6% to 17.4 million lb. Rubber going into tires and 
tubes during the month fell 9°, to 11.8 million lb.; that used 
in wire and cable eased 3% to 0.5 million lb. Makers of foot- 
wear accounted for 1.3 million lb., 18% less than a year ago. 
Natural rubber made up 38.6% of the total consumed in the 

month compared with 42% a year earlier. 

Overseas wheat sales maintain increased tempo. Export clear- 
ances of Canadian wheat were sharply higher in the week 
ending Feb, 19, rising to almost 5.5 milljon bu. from the year- 
earlier total of 1.5 million bu. This raised cumulative clear- 

| ances by more than 6% to 139.7 million bu. Visible supplies 

of Canadian wheat on Feb. 19 were larger at 375.7 million bu. 
| vs 361.8 million bu. | 

| Motor vehicle production down in February to 31,135 units, 14% 

lower than a year ago. Production for the first two months 

of 58 declined by more than 21% to 64,004 units. Month’s | 

drop in eutput was greater for commercial vehicle, down 32% 

vs. a 10.5% production decline for cars. 

| Nickel output up 6% in ’57; copper slightly down. Year’s produc- 
tion of nickel in all forms amounted to 188,962 tons vs. 178,515 
in 1956, and the output of copper totaled 353,664 tons vs. 
364,860 tons. 

Beer sales off to a strong start. Domestic sales of beer in Canada, 
during January amounted to 547,390 bbls., an 11% increase 
over the 493,454 bbls. sold in the same month last year, reports 
Dominion Brewers Association. 

Less fizz in the pop business. Production of carbonated beverages 
in February totaled 7.5 million gals., a decline of 1.1% the 
month’s total a year ago. January-February output fell 2.6% 
to 16.6 million gals. Total production in 1957 of 128.8 million 
gals. was 6.5% higher than in the previous year. 


Major Weekly Indicators 


Pre- 
vious 
Month 


snoe, 


Use of natural. svnthetic 
to 233.9 million Ib. from 


Pre- 
vious 
Week 


Year 
Ago 


Latest Date 
or Week Ended 


Department store Sales, 
from year eariier 


© change 
0.6% 11.7% 
- | 
75.566 
50.261] 


66,919 
43.) 
23,101 
1,258 
2,833 


Eastern Canada 18 
Western Canada 

Iron and gteel mfg 

Ores, concentrates 

Base Metals ~~ 
Lumber, timber, plywood , 
Cement 
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Passenger car production 
Truck production 


Chartered Banks 
Personal savings ($ millions) 
Loans outstanding ($ millions) 
NHA mitge. holdings ($ millions) 


(Feb. | 
(Feb. 
(Feb 


' Bank of Canada holdings of 


Friends join Jim Bishop, left, and his sister Anne, right, 
for a gay evening in the Bishops’ recreation room. 
“Orchestra’’ courtesy of CFRB via the new transistor set. 


Meet the Bishops 
of Willowdale 


(they’re an alert market 
for every good new product or idea) 


The Bishop family is noted especially for 
one thing: its recipe for a wonderful 
party! Take one group of fun-loving teen- 
agers. Add doughnuts and pop. Blend 
well. Top with crrs’s danceable music. 
Serve on all happy, impromptu occasions, 
cFRB has a tested recipe, too, for sales! 
Take the crrr listening area, with its 
* 1,194,800 families* and total family in- 
@orne of almost $6'2 billion.* To this, 
add CFRB's price, ratings, experience, and 
programming capable of effective selling. 
A CFRB representative will gladly ex- 
plain how you can use this recipe for 
sales. Use it once, and your own ex- 
perience will tell you why more and more 
advertisers are specifying ‘‘crrB!”’ 
*compiled from Sales Management's Survey af Buying 
Power, Canadian Edition, May, 1957, 


CRB 


ONTARIO’S FAMILY STATION 
REPRESENTATIVES: 

Canede: All-Canada Radio Focilities Limited 
United States: Young Canadian ltd. 
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$22 Million Plan 
For Defense Dept. 


Houses, Schools 


Central Mortgage and Housing 
Corp. will undertake a new 


~~ 


‘million program of housing and|} 
|school construction this year for) 


the Department of National De- 
fense throughout Canada. 

The program, including nearly 
2,000 housing units, nine schools 
and 21 school extensions, with re- 
lated ground services, takes in 
projects in the Atlantic provinces, 
Quebec, Ontario, the prairies and 

S » 


It will employ a peak labor 
force of 3,000 and much of the 
work will be under way by Octo- 
ber. 

ALUMINIUM LTD. during 
February issued 1,500 common 
shares under company’s. share 
option plan, raising number of 
common shares outstanding to 
30,183,260. 
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| magazine's Montreal office. 


Assure Gas 
To Alta. Users 


In Export Plan 
Alberta and Southern Gas Co. 


igs guaranteeing first call on its 
gas supplies to utilities in Edmon- 
ton and Calgary. 
president, told Alberta Oil & 
Gas Conservation Board 
Northwestern Utilities and 
Canadian Western Natural Gas 
needs will be met Alberta 
and Southern will export gas to 
California. 
Under a 
berta 
which is 
ducers plus transmission « 
Emergency supplies above base 
load would be paid for 1.3 


times field price plus transmission 
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‘ 
US LS 


the 


(tine 
s1iwtS 


“= 
a 


fr - ‘ 
~ > 
j | > 4 “~ + | ~ ‘ }, . 
Alberta and Southern 
ing permit to 


ry f* 
At, 


‘% 
aii ision 


apply- 

export 450 

to California, It 
pipeline to San 
$327 million. 


for a 


POPULATION HIGH 
From Our Own Correspendent 
HALIFAX A 10,717-person 
ent Nova Scotia’s popu- 
to a hi of 694,717 by 
December, 1956, according to 
latest official statistics. 


increase 
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(TED) GITTINGS 


E. H. Gittings has been appointed Man- 
ager for Eastern Canada of Chatelaine 
and will continue to be located at the 
His experi- 
ence during the past two and a half 
yeors os Advertising Representative for 
Chatelaine, and previously as Promotion 
Manager the Toronto Head Office, 
qualifies him for this new assignment. 
Mr. Gittings is a Vice-President of the 
Jr. Advertising and Sales Club of Mont- 
real. He was formerly charge of 
dealer advertising with the Goodyear Tire 
& Rubber Co. of Canada lLtd., New 
Toronto. 
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Will the people 
you meet today 

. be.impressed with 
the way you dress? 


te your 
measure 


$125 te $150 


Second Fioor 
Bay Street End 

















As principals we offer sub jec Lilo. onfirmatton: 


$100,000 
THE HYDRO-ELECTRIC POWER 
COMMISSION OF ONTARIO 


Twenty-year 5% Bonds due April 1, 1974/77 


(Guaranteed as to principal and interest by the Province of Onta 


PRICE: 10414 and accrued interest 


YIELD: Approximately 4.60% 


Enqu iries Invited 


BURNS BROS. & DENTON 
Limited 


Vembers of the Investment Dealers’ Association of ¢ 


TORONTO 
OTTAWA 


MONTREAL HAMILTON 
WINNIPEG 
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THE CARTER CONSTRUCTION 
COMPANY LIMITED. 


TORONTO :' 419 CHERRY STREET... PHONE EMopire 8-5141 
WINNIPEG: 52S KYLEMORE AVE. PHONE 43.2299 


Contractors for over 50 years 
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Progress of Capital Investment in Canada by Sectors 
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Investment intentions change during the year and the 
Department of Trade and Commerce brings out a mid-year 


First-of-the-vear estimates in t} 
increase or decrease from the pret 


OTTAWA (Staff) — Capital This is revealed in the report, | developing minerals and forest | Here is a table showing what changes xpec | ° 
expenditures on new construc- released this week, by the De- products, mostly by foreign cap- the beginning of each vear since 1949 a at changes today—it may save you money 
tion and equipment, which at partment of Trade and Com-_| ital. actually occurred when the year's result re final; | 1958 Medical, Dental 
$8,720 million amounted to merce which, late each year, compiled: ied ng hee a Te ts attr 
more than 28% of last year’s asks industry and government ® All capital construction, in- Predicted Actual“ —_ jidieeal panat iebenmationsa Conedion timate ways to lighten your 
total output in Canada, will be what they will spend on new cluding housing, will be 1% tnending spending change from change from Taxation Laws to help you taxation burden.,..in many 
only about $200 million below plant and equipment in . the higher than last year, and the $ your Getere your Gevere with your current Tax Return. cases to save you sizeable sums 


) ae GEE gir aie atte 1949 3,280 3,502 3.3 + 10.3 It will tell vou how to take full each year. 
the 1957 level this year. coming year. age will ‘a — pares _ 1950 3 596 3815 89 advantage of allthe deductions This New Booklet also gives volu- 
But the balance of the invest- , © «3fapor ant le unas 0 allowed. Most people under- able information about succession 
In a nutshell: 'match demands. 1951 4,328 4.577 19.9 | 


ment program will be very dif- 1952. : 5003 5 285 15.5 stand the allowances for  Dwuty and Git Taxction. 
ferent; far more of it will come | @ Higher spending on housing, » The pig drop in investment 1953 .... . 5.42) 5 84) 10.5 SR ee = ee ee ee 
from public funds; and it will | hospitals, universities, roads, | outlave (about 10%) is in the 1954 . ; 5 8338 5.620 ont St NEW YORK LIFE INSURANCE COMPANY ; 
probably provide about as much | government buildings and other | Seid which affects imports most |1955_ . . 5,808 6.350 + 12.9 Dept. FP-3 

employment as last year’s record | public works will fill most OT | and Canadian employment least: |1956 . : .. 7,528 7.900 24.4 320 Bay Street, Toronto, Ont 

program did. ‘the gap left by a 40% drop in| ' ange: +. 10.1 | Please mail me my free copy of the new edition of 
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“Canadian Tax Information.” 
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machinery and equipment, of | 1°57 8,533 8,721 
which at least half was import- | !%+e 8,521 oO 
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e Even within the construction |Investment Intentions” from )will be stronger for: plumbing 
‘industry the switch is from big the Department of Trade and supplies, lumber, clay products | 
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Here isa comparison of plans for 1958 new construction | pesoures projects, highly mech- | Commerce: } and all the other goods required 
and new spending for machinery and equipment, by major _ | 


, eon | : _anized, to the most labor-inten- : ae | | for housing. 
sectors, compared with 1957, showing the expected relative sive, which is housing. Housing > Business Capital (whit h in-| ——— 


change of each sector as a percentage of the total: loutlays are forecast at $1,635 cludes publicly owned enter- | 
prises of a business type) will | 


—' ——— million, 15° above 1957: and ‘ 
es come to only about $5 billion, | ? 











% of % ef institutional buildings (special- 


Business Capital $ millions tetal $ millions total). universities and hospitals) compared with $5,658 million ey i A 
Forest & mineral products Tye T 655.8 7.7 1,076.9 12.4) are up by 19 last year. It drops from 65% of WEE aa = 
Fuel & power ieavese. SADE7F, 165 1,633.7 18.7 the total program to 59%. | Pt 
Trade, finance & comm. services ..... 688.3 8.1 719.3 8.2 i Shete { di . ee 
Transportation, storage & communication 1,014.9 11.9 992.6 11.4]. s0vernmen spending on Cap- Social C tel inc i — 

saa ee 13.2 14.2 ital improvements, at all levels, > socia apital, including hous- 
. —— iis put at more than 8% above | /N8, institutional services and | 
Sub-total seeeeee 5,022.2 ,658. 64.9 last year. Federal spending, at all governments will increase 

Housing & Secial Capital ' $94) million. is up nearly 11% : from just over $3 billion to $33 5 
etna : one: 16.2 | provincial, at $1,148 million, is Dillion. It forms 41% cr tne 
Institutional services ........., * 526 5.1 : Kip te 7 195 , ee ley QRS 

‘We KOf- s smal s 958 program, against only 35”; 
Govt. departments & waterworks 1,337 13.8 uP nearly 9 o; and municipal, at —_— ” 
ciate Whe in ____. | $722 million, is up about 8°. fast year. 
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fi Here, in brief, are the > In terms of the construction 


5 : “ ——— ed i . . 
8.52046 100.0 720. 100.0 changes in the new “Survey of industry, housing will increase 
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Capital, Repair Spending | 2°).0 6550. e new, CaSNn-CONnservuing 
taled 122,000. By vear-end they 


Total capital and repair expenditures in 1958 are were running at a seasonally e 
estimated at $11,022 million, off about 1.7% from 1957 }adjusted annual rate of more tO bu iy OL c h L i e? CO O ls 
levels. Capital and repair expenditures on construction at [than 140,000. For 1958 comple- WaY y 
$7,136 million for 1958, are up 1.2% from 1957 while the tions are expected to be 15% 
dual total to be spent on machinery and equipment at $3,886 higher than 1957 — the same 


G RO U P E D million is down 6.7° from the vear before. | proportion as the increased ex- | | 
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This table lists capital and repair expenditures intended penditure on housing. The *“Pav-As-You-De nreciate Plan has heen 
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INCOME by major sections of each category in 1958 as compared . er CA | im em ,% 
> Non-residential construction, on developed hy A.C. for purchaser machine tools. 


with 1957: 


in spite of the heavy government Cl. . The Plan features: 
S H A R E S — Construction — Machinery & Equip. Total outlays, will not take as much} n 
($ millions) i ee Oe ee ee Vi | ne , 11) vear term 
money as last vear. The decline me Ly year terms 
LIMITED 1958 1957 1958 1957 1958 1957 : outta 
is put at nearly 4°. But its al- @® month! 
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required this vear, these item 
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Rights to Subscribe for Shares of — 


The Royal Bank of Canada 


ll 
Incorporated in 1869 





The Royal Bank of Canada is offering to its 
shareholders an opportunity to acquire additional 
shares on favourable terms. On or about March 
19th shareholders of record March 5, 1958, will 
receive Rights to subscribe for shares at $37.50 per 
share on the basis of | share for each 5 shares held. 
The Rights will expire on June 10, 1958. 





Dividends on the capital stock of The Royal Bank 
of Canada have been paid every year since 1870. 
In view of this outstanding record we recommend 
that existing shareholders exercise their Rights. 
lor investors who are not shareholders we recom- 
mend the purchase of these shares either by acquir- 
ing them on the open market or by buying Rights 
which will enable them to subscribe for shares. 


The subscription price of shares purchased through 
the exercise of Rights may be made in one 
payment or by monthly instalments. 
Complete information is available 
at any of our offices. 


Your enquiry invited, 








McLeop, You NG, WEIR & COMPANY 
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Victor 5-426] 
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50 King Street West 
Toronto 
EMpire 4-0161 
Winnipeg London 
Kitchener Quebec 
Edmonton 
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Windsor 


Ottawa 
Calgary 
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Cosmos Shifting Ont. Plant, 
Will Concentrate in Yarmouth 


spread 
next six months. Work 
force at Yarmouth may be in- 
when the additional 


A gradual shut-down of, pected to be 
manufacturing operations at the 
Hamilton mill of Cosmos Imper- 
ial Mills Ltd. will begin 
week, Production will be con-| machinery is installed there 
centrated in company’s recently No plans have yet 
plant at Yarmouth, for disposal of the 
mill, Mr. Young 
with its staff of 
25, and the selling 
J. Spencer Turner Co., wil! 
in Hamilton 
new dryer felt 


five o}] 


next! creased 
been made 

Hamilton 
Head 


about 


expanded 
N.S. 
President J, V. Young told FP 
that purpose of the move was to 
consolidate production. Com- 
pany manufactures cotten duck 
and cotton dryer felts, A 
The Hamilton plant, with 170) recently 
employees, has been operating 
one shift per week. The Yar- 
mouth plant, employing 350, is 
operating one and a half shifts 
weekly, vet 
Movement of machinery from 
Hamilton to Yarmouth is ex-' in 


said 
office, 
apency, 
re- 
Tidal! 
loom was 
installed at Yarmouth. 
and a new warehouse completed. 
Cost of moving Hamilton ma-~ 
cninerv to Yarmouth is 
mated by Mr. Young at $50,000. 
" prof 1957 was $483,- 

$625. 604 


esti- 
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down 23° irom 


1956 (FP. Feb, 8) 


J » 7 
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PUBLIC NOTICE 
PETROLEUM AND NATURAL 
GAS LEASES 


IN THE 
JOFFRE, KEYSTONE, PEMBINA, PINCHER CREEK, STURGEON 
LAKE SOUTH, SUNDRE and SWAN HILLS AREAS. 


The undersigned will receive up to 2:00 o'clock in the afternoon on the 
lith day of April, 1958, offers to purchase a Petroleum and Natural Gas 
jJease for each of the following namely 


Parcel No. Part Sec Twp. Rge. Mer. Acreage 
Joffre 


320 


Keystone 
160 
160 
160 
160 


"6 ane 
and 


| F 2 
S.F Ly 
W.' 
and All 
10 and W.'- 
le 14 and All 


» ly and N.W 4 
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EDMONTON, Alberta. 


over the 


| tions to reorganize the financial 
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hy They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 
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with the price slipping back 
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late February. 
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part in the coming negotiations 
for refinancing the company. 
(1) The Committee, | 
members 


In preparation negotia- 


Joint 


structure of Algoma Central & 


U1] of oling trust 
holders sched- 
meet in Montreal this 
elect a committee to 
represent their interests 

At issue in future negotiations 
will be the form the proposed 
financing will take. Present fo) ie Cancion To 
voting trust certificate holders, 6. Committee whose 
it’s believed, are anxious to see/,.. a 
the company’s $17 million fund- 
ed debt and arrears repaid with CM. Macdo 
the least possible dilution of and Gordo 
their ownership interest, T) 
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White Hardware 
OQmits Dividend 


Regular quarter dividend 
White Hardware Ltd. $2.80 
lative fi preferred shai 
$50, to be omitted 

We did not make 
vear,” President G. 
FP. “We expect to 
t} year.” 

Earnings in 1957 were advers« 
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in construction, general tight 
money conditions and certain 


ternal conditions which could b 


idered non-recurring, 
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president said in a letter to s 
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Murray & Hay Don on 


CANADIAN BREWERIES LTD. 
uring February issued 2,465 
ommon shares in exchange for 
a like number of preferred shares. 
raising number of common shares 
outstanding to 3,073,526 and re- 
ducing number of i preferred! 
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ECONOMIC OUTLOOK-——N 
& Co.. 19 Melinda § Toronto 
ASBESTOS CORP. Pemberton Securities 
ltd., 744 West Hastings St., Vancouver 
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2ANNOUNCEMEN 


Announce Third Partner 


See 2 


GEORGE V. MEAGHER 


PAUL B. DILWORTH Cc. SECORD 
Meagher, B.Sc., ioined the firm of Dilworth § } Limited as a 
Principal and third Partner. 


George V B.Eng., has 


in addition to consulting services mechanical engineering ndertakes 


market and product studies for its clients 
T} 


s currently engaged through its affiliate ora the desian 


first large scale supersonic to be 


e Company 


of Canada's wind tunnel ce Researc! 
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THE CONSTRUCTION INDUSTRY — Sovord 


& Hort, 230 Notre Dame W., Montreal. | Shares Outstanding to 395,353. 











Mtl. Locomotive Works 


Earnings Up 14.8% in °57 


MONTREAL (Stafff¥ — Net 
income of Montreal Locomotive 
Works Ltd. for 1957 was $1,- 
638,042 or $2.34 per common 
share, up 14.8°, from $1,426,978 
or $2.04 per share in 1956. 

Outlook for 1958 is favorable, 


company reports, Current order | 


backlog at $30 miblion compares 
with $37.3 million a year ago. 

Because of the dieselization 
programs of Canadian railroads, 

ompany expects production of 

diesel electric locomotives to be 
maintained at a high rate in 
1958. 

It is also going after the 
highly competitive export mar- 
ket. Success in this field, com- 
pany notes, depends almost 


| * 7" p. . a 

Equitable Life 
T 7 

Expects No Hitch 
Buying its Shares 

Directors of Equitable Life 
Insurance Co. of Canada, Water- 
Joo, Ont., expect no hitch in 
their plan to turn the company 
into a policyholders’ mutual. 


On Feb. 21, company an- 
mounced it was calling a special 





general meeting for shareholder | 


and policyholder approval of a 
plan whereby the company 
would purchase its own shares. 
(FP, March 1.) 

“Within two weeks of the an- 
nouncement, the company had 
received favorable proxies rep- 
resenting some 62% of its out- 
standing shares,” President M. 
J. Smith told FP. 

Proposed price per share is 
$65. 


jentirely on adequate financing 


arrangements. 

Order backlog assures a sub- 
stantial volume of industrial 
products for the first half of 
1958. It is expected, however, 
a “somewhat redueed level 
business” in 1958 for- 
products. 

Planned expansion in the 
petroleum refining, petrochemi- 
cal, chemical processing and 
thermal power industries indi- 
cates a good level of business 
for heat transfer equipment. 

In 1957, company’s 
electric locomotive 
reached record levels both in 
terms of dollar value and 
number of units shipped. 


these 


business 


Increased sale of high horse- | 
| power road locomotives was due 
| largely 
more powerful 1,800 hp diesel 


to introduction of a 
engine in 1956. 


At Dec. 31. 


26.9%, from 
end of 1956. 

Capital expenditures during 
1957 totaled $611,000. Planned 
expenditures this year at about 
the same level. 


Trans Mountain 


T . 

Net Rises 18.8% 

Net profit of Trans Mountain 
Oil Pipe Line Co. for 1957 was 
$8,306,000 or $5.52 a share, reports 
President D. M. Morrison. 

This was 18.8% higher than 
1956 net of $6,991,424 or $4.65 a 


share. 





$100,000 


(Canadian Govt. Guar.) 
4% Bonds, due Feb. 1, 


L981, 


$100,000 


(Ont. Govt. Guar.) 
1°% Bonds, due Mar. 1}. 
before Mar. 1, 1965 ......... 





$100,000 
CITY OF WINNIPEG, 


$50.000 


CANADIAN PACIFIC RAILWAY CO. 
9% Coll. Tr. Bonds, due Feb. 1, 1983 


(All subject to prior sale and change 


ROYAL SE 


CORPORATION LIMITED 


244 ST. JAMES STREEFI 
MONTREAI 
Halifax 


V innipes Calaars 
(Charlottetown 


Montreal Teronte 


Hamilton 


Hoe offi rand recommend as attractive 


investments in today's market: 


CANADIAN NATIONAL RAILWAY CO. 


non-callable 
to maturity *eneeeesee **eeeensrte@eee#eesfeee#e#285eee#e#e . 


HYDRO-ELECTRIC POWER COMM. 


1966. non-callable 


MAN, 
414° Debentures, due Jan. 2, 
callable to maturity ......eccceseseeees 


WEST 


St, 


Price 


98.125 
OF ONTARIO 


98.50 


1.22¢¢ 


1968, non- 


98.43 


L.70¢ 
99.50 5.01% 


CURITIES 


260 BAY STREET 
TORONTO 


(hitawa 
Victoria 


Saint John Ouebec 
Ldmonton 


lohn’s, 


Vancouver 
Nfld. 
88.10 








diesel 


1957, working | 
capital was $7,991,000, up $774,- | 
000 from a year earlier, Inven- | 
tories at $6,620,000 were down | 
$9,052,000 at the’ 


‘shopping centres and 
/mercial properties from Prinei- 
pal Shopping Centres Ltd. 


‘How Four 


Price 
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Imperial Fio-Giaze 

Int'l Point 6% part. pfd. 
Scarfe & Co. A 
Sherwin-Williams 
*.—Not available. 
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28 


6 “a 


End of End of 
1957 1956 1957 
$ $ $ 


28 26 4.09 
19 20 50 
4 “WY . 
33 38 2.65 


Earnings per Share 


Indicated 
Annual 
Dividend 

1956 Rate 
$ $ 
4.26 1.40 
.63 1.20 
1.38 80 
3.09 2.05 


By 


VINCENT LUNNY 





Dull Gloss. on These Stocks 


Karnings Lag 


With residential construc- 
tion running at a high level 
and industrial expenditures 
on capital projects still close 
to record levels, investors 
have been showing increasing 
confidence in building mater- 
lals stocks, 

One industry tied closely to 
the fortunes of the building 
business is the paint manu- 
facturing group. 

The shares of the compan- 
ies in this field are not widely 
traded. For some companies 
—such as Du Pont of Canada 
and Canadian Industries Ltd. 
—- paints are only a part of a 
much larger business. 

On the results published to 
date for the 1957 fiscal year, 
paint companies didn’t fare 
too well despite a_ record 
| volume of sales ($127 million 

for the whole 

Nevertheless, some paint 

company shares are selling 

fairly close to their levels at 

the end of 1956. 

There are some 120 paint 
manufacturing plants, em- 
ploying more than 6,000 peo- 
ple in Canada. Of the $127 
million worth of protective 
coatings sold by these manu- 
facturers last year, 60°, rep- 


industry). e 


7 
Despite Record 
resenied trade sales, the bal- 
ance being industrial market- 
ings. 

For the preceding year 
sales were $121 million. In 
1955 they were $115 million. 
However, doltar-tntrease: in 
recent years can be traced to 
small increases in price, not 
to expanding gallonage. Earn- 
ings of most paint companies 
have not kept pace. 

Sherwin - Williams Co. of 
Canada reported sales at a 
record level in the fiscal year 
ended Aug. 31, 1957, but 
earnings from _ operations 
were down slightly at $2.6 
million. In 1953 earnings 
reached a record high of $3.5 
million. 

International Paints (Can- 
ada) Ltd. reported that sales 
for the year ended Sept. 30 
were maintained at a high 
level but “operating costs in- 
creased substantially.” Oper- 
ating earnings were lower at 
$289,223 against $294,285 in 
the preceding year. 

On the other hand, Imper- 
ial Flo-Glaze Paints reported 
ales decreased slightly from 
the record of the year ended 
Aug. 31, 1956. but that mater- 
lal costs were slightly low- 


Plan Kerr Lake Financing 


A meeting of shareholders of 
Kerr Lake Mines Ltd. is expect- 
ed to be called next week to 
hear a proposal for new financ- 
ing and for the purchase of nine 
18 com- 


Kerr Lake, no longer engaged 


in mining, plans to issue 4.7 


/million shares and $10.5 million 


Comb. Enterprises 
Nets $1.19 a Share 


Net profit for 1957 of Combined 
Enterprises Ltd. was $1,147,100 or 
$1.91 a share. This was 2.9% 
lower than 1956 net of $1,181,797 
or $1.97 per. share, a preliminary 
report reveals. 

Working capital stood at $5.,- 
342,375 at Dec. 31, 1957, up from 
$5,342,375 a year earlier. 


Annual meeting is April 23. 
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He’s Still Paid, Protected 


“Last year, | had just been 
made sales manager of our 
company when I suffered a severe heart attack. 
I've been totally disabled ever since 
still getting $150 every month and free life 
insurance, thanks to a suggestion from my 


Confederation Life man. 


**He recommended that I include a Disability 
Income Benefit in my $15,000 Confederation 
Life policy. And, as a result, I get a cheque 
for $150 every month while I'm totally dis- 
abled, until I reach 65. My $15,000 life insur- 
ance continues in force, with Confederation 
paying the premiums. If I'm still disabled at 
65, I'll receive the full $15,000 in cash or as 
income. That’s what / call proper protection 


hk 


for any busy man! 


PROTECT THE ONES YOU LOVE, CONSULT 


(‘onjederation 


ASSOCIATION 


But |m mon causes: 


5 Toronto 5. 


e Pulmonary Ailments 

e Digestive Troubles. . 

e Arthritis, Rheumatism 

@ Accidents and Other Causes...... 


© Please send me your free bookle!: 
“What About Disability #” 
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Suppose my income had been crippled too... 
e Crippled by Heart Attack, 


Of the hundreds of persons receiving Total 
Disability Monthly Income Benefits from 
Confederation Life, these are the most com- 


@ Mental or Nervous Trouble 
@ Heart or Arterial Conditions 


19°; 
1"% 
16% 


$8.2 
Fe" MAIL THIS IMPORTANT COUPON TODAY*? "4 


: Confederation Life Association, 
8 321 Bloor Street, 
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East, 
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Despite Suspension by TSE 


642% 20-year sinking fund 
debentures, to provide funds for 
the purchase. 

The Toronto Stock Exchange 
late last week suspended trad- 
ing in Kerr Lake shares, be- 


cause the company had made no} 
| filing statement to the TSE on 
| the proposal. | 


It is understood that the TSE 


has withheld approval of sev-| 


eral other financing proposals 
by Kerr Lake in recent months. 

This is believed to be the 
first disciplinary action taken 
by the TSE under its recently 


introduced regulation requiring | 


listed companies to provide full 
particulars when a “material 
change” in their affairs is 
posed. 

In last week's trading, Kerr 
Lake shares opened at a high 
of $1.80, fell to $1.31, and re- 
covered to $1.58 before trading 
Was suspended, It was quoted 
at $1.25 bid, $1.: 
| over-the-counter 
| week 


pro- 


5 asked on the 
market this 


Sharbot Lake 
Delisted by CSE 
| MONTREAL (Staff) — Sharbot 


the Canadian Stock Exchange. 
The reason: Certain information 
given to exchange authorities at 
the time of listing which the ex- 
correct, 


high as $1 in 1957-58. Recent pric: 
was around l4c 











| Dividend Changes 
i 


COMMONWEALTH INTERNATIONAL 
ers of record March 31. Total paid or 
poyable to date in 1958, 18c; total 
paid to same date in 1957, 20c, total 
paid in 1957, 33c. Recent price: Bid, 
$6.61; ask, $7.26. 





_ CORPORATE INVESTORS —— Class A ond 
Class B, 8c, payable April 15 to hold 
ers of record Mar. 14 
poyable to date in 1958, 18c; 
paid to same date in 1957, 21 Ya« 
total paid in 1957, 36%ac. Recent 


price: Bid, $7 79; ask, $8.47 


MAXWELL LTD. — Common, 6'4¢ payable | 
14; | 


to holders of record Mar 
12. Total paid or 


April 1 
ex-dividend March 

payable to date in 1958, 1834 ¢; total 
| paid to same date in 1957, 25c; total 
| paid in 1957, 50c. Recent price: $4.75 


WATEROUS EQUIPMENT — The company 
has decided not to declare the divi- 
dend which would have been normally 
| paid on March 15. Unsatisfactory earn- 
| ings during the last quarter of 1957 
| ond the uncertain ovtlook for 
1958 led to the decision, it was stated 
The last dividend, for 10 cents per 
share, was paid on the common stock 
on Dec. 16, 1957. Dividends per shore 
in 1957 amounted to 60c. Recent price 


$6. 


WHITE HARDWARE — The company has 
announced the decision to omit the 
reguiar quarterly dividend on the cumu- 
lative $50 par, first preferred 
which would have been paid normally 
ebout April |. The first preferred 
shares are entitled to dividends of 
$2.80 annually. General industry con- 
ditions ond certain internal non-recur- 
ring conditions caused the decision, the 
company said. Recent price: $37. 
{Last board lot traded Sept. 24, 1957). 





Sales. Production 


ered so that profit level was 
maintained. Net earnings 
were $549,304 against $542,- 
319. 

Paint industry 
port the increase in sales is 
slowing down. 

The industry has a produc- 
tive over-capacity estimated 
at 40°:. 
Costs are rising faster than 
prices with profits based on 
sales dollars estimated at 4° 

The basic need of the in- 
dustry is to enlarge markets 
and push ahead in product 
development and research in 
spite of disappointing earn- 
ings, says Dr, H. O. Farr, vice- 
president of Canadian Pitts- 
burgh Industries, wholly 
owned subsidiary of Pitts- 
burgh Plate Glass Co. and a 
major Canadian paint pro- 
ducer, 

“We should enthusiastically 
support community improve- 
ment programs, We should 
strive to make painting easier, 
search for economical! 
application m We 
should encourage 
ment financing fo! 
painting,” Dr. Farr said. 

Paint companies are meet- 
Ing increasing competition 
from other sources. 

In the trade sales field the 
popularity of aluminum win- 


ffapeaagl re 
OTilClaisS 4 _ 
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more 


ethods 


home 


Typieal Paint Stocks Compare, 


. 
view, 


THE ROYAL BANK OF CANADA 


Offer of Additional Shares 


The Bank has offered to its shareholders of record at the 
close of business on March 5, 1958, rights to subscribe for 
additional stock at $37.50 per share, in the ratio of one share 
for each five shares held. “Rights” expire on June 10, 1958. 
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and net worth of 356 Cana- 
dian companies in 1956 shows 
that the paint manufacturers 
are among the poorest earn- 
ers based on investment. 

Five paint manufacturers 
showed net profit of 6.9° on 
investment compared with an 
average 11° for all com- 
panies. 

Dr. Farr suggests 
industry strive to lower p 
duction through 
engineering and 
methods 

From an investor's point of 
the market prices of 
the shares have reduced the 
prices to levels which 
produce a relatively good 
vield, If the paint companies 
successfully overcome their 
troubles, and manage to take 
full advantage of the big 
building program now under 
way, the market may eventu- 


that the 
ro- 


costs 


SLOCKS 


Montreal 


Shares may be paid for in cash or in ten monthly instal- 
ments of $3.75 per share commencing June 10, 1958. Sub- 
scription certificates will be mailed to shareholders on or 
about March 19, 1958. 


We offer our facilities to investors to — 


Exercise their “Rights” 
Purchase additional “Rights” or shares 


Additional information will be furnished without cost 


K utchener 


c) Sell all or part of their “Rights” or shares 


sr obligation 


Orders accepted for execution on all stock exchanges 


Dominion Securities Gepn. LimitED 


Underwriters and Distributors of Investment Securities since 1901 


New York Edmonton Vancouver 


Ouebee Halifas 


London, Fea. Winnipeg Calgary 


Brantford Hamilton Ottawa Saint Joha 


0 King Street West, Toronto 
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KERNAGHAN & Co. LIMITED 
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estment Dealers’ Association o 


FE. B ernaghar F. C. Woolley 
iN A Ww. » itherland J 3 Willis ‘4 R Henry 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Davison 
G. Steen 


Toronto 
EM. 8-3871 














CUSTOMS — EXCISE 
CONSULTANT 


RATES e VALLES e DRAWBACKS 
DUMPING DUTIES, ETC. 
FF. WALTER PERKIN 
LIMITED 
261 Somerset St. West, Ottawa 4, Ont. 


Telephone CEntral 5-5629 
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An examination of earn- 

ings, profits and dividends 


use 
boards, 
iron 

market 

finishes. 

In the industrial field rail- 
roads, for example, are turn- 
ing more and more to stain- 
less steel. There is increased 
use ‘of plastics in radio and 
in trim for a 


and 


of decorative 


vinyl and 
curtailed 


niture 
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The “Invest in Canada” 
Montreal, P.Q., Canada 


No salesman will call—the ‘‘invest in Canada’ 


Become a Provisional Member of 


tHE “INVEST IN CANADA” cws 


Write, or use the coupon below to secure your provisional 
membership in 
receive a provisional membership card, and al! literature 
and mailings supplied to regular members, w 


the “Invest in Canada” Club 


Club, Suite 710 —- 360 St 


You 


will 


ithout cost 


James Street West, 


Enroll me as a provisional member of the “Invest in Canada” Club. 
| understand there is no obligation on my part whatsoever. 


*eeeeeeneene? 


Club solicits members by mall enty. 


P 








Lake Mines has been delisted by | 


change said was found to be in-| 


Shares of Sharbot Lake sold as 


Common, 6c payable April 15 to hold- | 


Tota! paid or | 
total | 


early | 


stock, | 





fellow Canadians: 


Tn the short space of eight months the 


h 


Government, in which it is 
my privilege to serve as Prime 
Minister, has laid the foundations 
for a new National Development 
Policy to equalize opportunity 
and raise the standard of living of 
Canadians in all our provinces. In 
doing so, we believe we have 
honoured our promises in keeping 
with your mandate of last June. 
In that spirit, we now submit for 
your approval our record of ac- 
complishment since you entrusted 
us with the conduct of your 
government. 

We have already reduced taxes 
by $178,000,000 including income 
tax reductions for 4% million 
Canadians. 

We have increased old age pen- 
sions to $55 a month and increased 
old age assistance payments and 
pensions for the disabled and for 
the blind. We have doubled federal 
grants for hospital construction. 

We have provided $87,000,000 
in financial assistance to the prov- 
inces including special grants to 
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the Atlantic Provinces in order 
to raise their level of economic 
opportunity. 

We have increased and extended 
allowance and disability pension 
benefits for 250,000 veterans and 
their families. 

Since last June, there has been 
a progressive easing of the pre- 
vious government’s tight money 
policy which had an adverse effec’ 
on various industries and small 
businesses in Canada. Bank 
interest rates have been reduced. 
$300,000,000. has been provided 
for housing loans resulting ‘in a 
current all-time high in winter 
home building. 

We have made an effective start 
on our broad program to bring 
the income of farmers into line 
with that of other salary and wage 
earners. We have provided cash 
advances for farm stored grain; 
limited unfair imports of farm 
products; assisted dairying and 
other phases of agriculture; and 
introduced legislation, long sought 
by farmers, to stabilize and in- 
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crease farm prices by relating 
them in advance to production 
costs and other factors. 

We have undertaken an exten- 
sive program of major works pro- 
jects to provide more jobs for 
Canadians in all provinces. 

These are some of the achieve- 
ments of your Conservative 
Government. What we have done 


“so far is, of course, only a start 


on the fuller policy of Canadianism 
which we put before you last year. 
We now come before you again 
to ask your mandate to carry on 
with a working majority which will 
enable us to translate our entire 
program into effective action for 
the benefit of all Canadians. 


Yours sincerely, 





éarkad* 


Joun G. DEIFENBAKER 


GANADA 
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tl. Locomotive Works 
14.8% in y 9g 


MONTREAL (Staff) — Net|entirely on adequate financing 
income of Montreal Locomotive | arrangements. 


Karnings Up 


Works Ltd. for 1957 was $1,-' 


638,042 or $2.34 per common 

share, up 14.8°, from $1,426,978 

Or $2.04 per share in 1956. 
Outlook for 1958 is favorable, 


company reports, Current order | 


backlog at $30 million compares 
with $37.3 million a year ago. 
Because of the dieselization 


programs of Canadian railroads, 


ompany expects production of 

diesel electric locomotives to be 
maintained at a high rate in 
1958. 


It is also going after the 


highly competitive export mar- 


ket. Success in this field, com- 
pany notes, depends almost 

" . 7 
Equitable Life 

r . 
xpects No Hitch 
" 7 . % 
Buying its Shares 

Directors of Equitable Life 
Insurance Co. of Canada, Water- 
loo, Ont., expect no hitch in 
their plan to turn the company 
into a policyholders’ mutual. 

On Feb. 21, company an- 
mounced it was calling a special 
general meeting for shareholder 
and policyholder approval of a 
Plan whereby the company 
would purchasé its own shares. 
(FP, March 1.) 

“Within two weeks of the an- 
nouncement, the .company had 
received favorable proxies rep- 
resenting some 62% of its out- 
standing shares,” President M. 
J. Smith told FP. 

Proposed price per share is 
$65. 


we ee 





Order backlog assures a sub- 
stantial volume of industrial 
products for the first half of 
1958. It is expected, however, 
a “somewhat redueed level of 
business” in 1958 for these 
products. 

Planned the 


expansion in 


’ 


petroleum refining, petrochemi- | 


cal, chemical processing and 
thermal power industries indi- 


cates a good level of business | 


for heat transfer equipment. 

In 1957, company’s diesel 
electric locomotive business 
reached record levels both in 
terms of dollar value and 
number of units shipped. 


Increased sale of high horse- | 


| power road locomotives was due 
largely 
/more powerful 1,800 hp diesel | 


to introduction of a 
engine in 1956. 


At Dec. 31. 


1957, working | 


capital was $7,991,000, up $774,- | 
000 from a year earlier, Inven- | 


'tories at $6,620,000 were down | 
$9,052,000 at the! 


26.9°. from 
end of 1956. 

Capital expenditures during 
1957 totaled $611,000. Planned 


,}expenditures this year at about 


the same level. 


r - 
Trans Mountain 
T . 
Net Rises 18.8% 

Net profit of Trans Mountain) 
Oil Pipe Line Co. for 1957 was! 
$8,306,000 or $5.52 a share, reports 
President D. M. Morrison. 

This was 18.8% higher than 


1956 net of $6,991,424 or $4.65 a 
share. ‘ 
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$100.000 


(Canadian Govt. Guar.) 


$100.000 


(Ont. Govt. Guar.) 
10> Bonds, due Mar. 1. 
hefore Mar. 1. 


$100,000 
CITY OF WINNIPEG, 
callable to maturity ... 


$50,000 


244 ST. JAMES STREET 
MONTREAI 


Halifax 
(alwary 


Montreal Teronte 


Hamilton 





Winnipes 
Charlottetown 


Hoe ofler and recommend as attractive 


investments in today’s market: 


CANADIAN NATIONAL RAILWAY CO. 
4% Bonds, due Feb. 1, 1981, non-callable 
LO MALUTILY «cc ccrccccrsvcccecccsevecs 
HYDRO-ELECTRIC POWER COMM. OF ONTARIO 


1966. non-callable 
1965 > >. . * « *- . . 


MAN, 
41,0 Debentures, due Jan. 2, 


*eeeneeeeees 


CANADIAN PACIFIC RAILWAY CO. 


9% Coll. Tr. Bonds, due Feb. 1, 


( {// subject lo prior sale and change in price) 


ROYAL SE 


CORPORATION LIMITED 


WEST 


St. 


Yield 


Price 


98.125 


98.90 4.226 


1908. 


non- 
98.43 


LO, 


99050 5.016 


1983 


CURITIES 


360 BAY STREET 
TORONTO 


(lttawe 
Victoria 


Saint John Ouebee 
Ldmonton 


John's, 


Vancouver 
Nfld. 
§8.10 
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How Four 


Recent 
Price 


$ 
28 
20 
6 
30 


Imperial Fio-Glaze 

Int'l Paint 6% part. pfd. 
Scarfe & Co. A 
Sherwin-Williams 
*—Not available. 


PAINT STOCKS 





End of End of 
1957 1956 1957 
$ $ $ 


28 26 4.09 
19 20 .50 
6 11% - 
33 38 2.65 


Earnings per Share 


Typical Paint Stocks Compare, 


Indicated 
Annual 
Dividend 
1956 Rate 
$ $ 


4.26 1.40 

.63 1.20 
1.38 .80 
3.09 2.05 


e; 
‘® 
49 


12.3 
8.8 





By VINCENT LUNNY 


Dull Gloss on These Stocks 


Earnings Lag Despite Record Sales, Production 


With residential construc- 
tion running at a high level 
and industrial expenditures 
on capital projects still close 
to record levels, investors 
have been showing increasing 
confidence in building mater- 
ials stocks, 

One industry tied closely to 
the fortunes of the building 
business is the paint manu- 
facturing group. 

The shares of the compan- 
ies in this field are not widely 
traded, For some companies 
—such as Du Pont of Canada 
and Canadian Industries Ltd. 
-—- paints are only a part of a 
much larger business. 

On the results published to 
date for the 1957 fiscal year, 
paint companies didn’t fare 
too well despite a_ record 
volume of sales ($127 million 
for the whole industry). 
Nevertheless, some paint 
company shares are selling 
fairly close to their levels at 
the end of 1956. 

There are some 120 paint 
manufacturing plants, em- 
ploying more than 6,000 peo- 
ple in Canada. Of the $127 
million worth of protective 
coatings sold by these manu- 
facturers last year, 60°) rep- 


Plan Kerr Lake Financing 


Despite Suspension by TSE 


A meeting of shareholders of 
Kerr Lake Mines Ltd. is expect- 
ed to be called next week to 
hear a proposal for new financ- 
ing and for the purchase of nine 
shopping centres and 18 com- 
mercial properties from Prinei- 


pal Shopping Centres Ltd. 


Kerr Lake, no longer engaged 
mining, plans to issue 4.7 
million shares and $10.5 million 


% > 
Comb. Enterprises 

T e ‘ 

Nets $1.19 a Share 

Net profit for 1957 of Combined 
Enterprises Ltd. was $1,147,100 or 
$1.91 a share. This was 2.9% 
lower than 1956 net of $1,181,797 
or $1.97 per share, a preliminary 
report reveals. 

Working capital stood at $5.,- 
342.375 at Dec. 31, 1957, up from 
$5,342,375 a year earlie! 

Annual meeting is April 23. 





“Suppose my income had 


Crippled by Heart Attack, 


He's 


“Last vear, | had just been 


A. 


company when I suffered a severe heart attack. 
I've been totally disabled ever since. But I'm 
still getting $150 every month and free life 
insurance, thanks to a suggestion from my 


Confederation Life man. 


"He recommended that I include a Disability 
Income Benefit in my $15,000 Confederation 
Life policy. And, as a result, | get a cheque 
for $150 every month while I'm totally dis- 
abled, until I reach 65. My $15,000 life insur- 
ance continues in force, with Confederation 
paying the premiums. If I'm still disabled at 
65, I'll receive the full $15,000 in cash or as 
income. That's what / call proper protection 


| ha 


for any busy man! 


PROTECT THE ONES YOU LOVE, CONSULT 


(‘onjederation 


ASSOCIATION 


made sales manager of our 


Stull Paid, Protected 


mon causes: 


been crippled too...” 


Of the hundreds of persons receiving Total 
Disability Monthly Income Benefits from 
Confederation Life, these are the most com- 


@ Mental or Nervous Trouble 
° Heart or Arterial Conditions 


e Pulmonary Ailments 


Toronto 5. 


NAME 


e Digestive Troubles 
e@ Arthritis, Rheumatism 
@ Accidents and Other Causes.... 


Please send me your free book/e! 
“What About Disability #"’ 


1% 
16% 


3.2 
eeeMAll THIS IMPORTANT COUPON TODAY*? #4 
Confederation Life Association, 
321 Bloor Street, East, 
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resenied trade sales, the bal- 
ance being industrial market- 
ings. 

For the preceding year 
sales were $121 million. In 
1955 they were $115 million. 
However, dollar increases in 
recent years can be traced to 
small increases in price, not 
to expanding gallonage. Earn- 
ings of most paint companies 
have not kept pace. 

Sherwin - Williams Co. of 
Canada reported sales at a 
record level in the fiscal year 
ended Aug. 31, 1957, but 
earnings from _ operations 
were down slightly at $2.6 
million. In 1953 earnings 
reached a record high of $3.5 
million. 

International Paints (Can- 
ada) Ltd. reported that sales 
for the year ended Sept. 30 
were maintained at a high 
level but “operating costs In- 
creased substantially.’ Oper- 
ating earnings were lower at 
$289,223 against $294,285 in 
the preceding year. 

On the other hand, Imper- 
ial Flo-Glaze Paints reported 
ales decreased slightly from 
the record of the year ended 
Aug, 31, 1956. but that mater- 
lal | low- 


costs were slightly 


642% 20-year sinking fund 
debentures, to provide funds for 
the purchase. 

The Toronto Stock Exchange 
late last week suspended trad- 
ing in Kerr Lake shares, be- 
cause the company had made no 
filing statement to the TSE on 
the proposal. 

It is understood that the TSE 
has withheld approval of sev- 
eral other financing proposals 
by Kerr Lake in recent months. 
believed to be the 
first disciplinary action taken 
bv the TSE under its recently 
introduced regulation requiring 
listed companies to provide full 
particulars when a “material 
change” in their affairs is 
posed. 

In last 
Lake shares opened at a 
$1.80, fell $1.31, 
covered to $1.58 before t1 
was suspended, It wa 
at $1.25 bid, $1.3 


This is 


pro- 


Kerr 
high 
and re- 
ading 
quoted 


week's trading. 


of to 


(5 asked on the 
| over-the-counte! market this 


W ee . K 


| 

Sharbot Lake 
. vy | | 

Delisted by CSE 
| MONTREAL (Staff) Sharbot 
| Lake Mines has been delisted by 
‘the Canadian Stock Exchange. 
|The reason: Certain information 
| given to exchange authorities at 
| the time of listing which the ex 
| change said was found 
| correct, 

Shares of Sharbot Lake 
high as $1 in 1957-58. Recent 
i'was around l4c 


old a: 


price 





| Dividend Changes 





| COMMONWEALTH INTERNATIONAL — 


| Common, 6c payable April 15 to hold- | 


ers of record March 31. Total paid or 
poyable to date in 1958, 18c; total 
paid to same date in 1957, 20c, total 
paid in 1957, 33c. Recent price: Bid 
$6.61; ask, $7.26. 





CORPORATE INVESTORS —— Class A ond 
| Class B, 8c, payable April 15 to hold 
of record Mar. 14. Tota! paid or 
to date in 1958, 18c; total 

paid to same date in 1957, 21 ‘ac 
| total paid in 1957, 36%c. Recent 
| price: Bid, $7.79; ask, $8.47 


| 
' ers 
payable 


MAXWELL LTD. — Common, 6'%4c¢ payabie 
April 1 to holders of record Mar. 14 
ex-dividend March 12. Tota! paid or 
payable to date in 1958, 1844¢; total 
paid to same date in 1957, 25c; total 
paid in 1957, 50c. Recent price: $4.75 


WATEROUS EQUIPMENT — The company 
has decided not to deciare the divi- 
dend which would have been normally 
paid on March 15. Unsatisfactory earn 
ings during the last quarter of 1957 
and the uncertain outiook for early 
1958 led to the decision, it was stated 
The last dividend, for 10 cents per 
share, was paid on the common siock 
on Dec. 16, 1957. Dividends per share 
in 1957 amounted to 60c. Recent price 


$6 


WHITE HARDWARE — The company has 
announced the decision to omit the 
regular quarterly dividend on the cumu- 
lative $50 por, first preferred stock 
which would have been paid normally 
about April 1. The first preferred 
$2.80 annually. General industry con- 

ring conditions caused the decision, the 

company said. Recent price: $32 





shores are entitled to dividends of | 


(Last boord lot traded Sept. 24, 1957). 


mip 


to pe in-|} 


| 


ditions and certain internal non-recur- | 


ered so that profit level was 
maintained. Net earnings 
were $549,304 against $542,- 
319. 

Paint industry officials 
port the increase in sales is 
slowing down 

The industry has a p 
tive over-Capacily estimated 
at 40°.. 

Costs are rising faster than 
prices with profits based on 
sales dollars estimated at 4°¢. 

The basic need of the in- 
dustry is to enlarge markets 
and push ahead in product 
development and research in 
spite of disappointing earn- 
ings, says Dr. H. O. Farr, vice- 
president of Canadian Pitts- 
burgh Industries, wholly 
owned subsidiary of Pitts- 
burgh Plate Glass Co. and a 
major Canadian paint pro- 
ducer. 

“We 
support community improve- 
ment We should 


re- 


roqauce 


should enthusiastically 


programs, 


strive to make painting easier, 


economical 
We 


age time pav- 


more 


ethod 


search for 
application m 
should encou! 
ment financing [01 

painting,” Dr. Farr said. 

Paint companies are meet- 
ing increasing competition 
from other sources, 

In the trade sales field 
popularity of aluminum win- 
dows and 
construction and 
areas has contributed to a re- 
duction in the need for paint. 
Wider use decorative 
building boards, vinyl and 
wrought iron has curtailed 
the market for § furnitu 
finishes 

In the industrial field 
roads, for example, are turn- 
ing more and more to stain- 
less steel. There is increased 
use ‘of plastics in radio and 
TV sets and in trim for a 
wide range of consumer 
products. 

An examination of earn- 
ings, profits and dividends 
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and net worth of 
dian companies in 1956 shows 
that the paint manufacturers 
are among the poorest earn- 
ers based on investment. 

Five paint manufacturers 
showed net profit of 6.9% on 
investment compared with an 
average 11° for com- 
panies. 

Dr. Farr suggests that the 
industry strive to lower pro- 
duction costs through 
engineering and 
methods. 

From an investor's point of 
view, the market prices of 
the shares have reduced the 
prices to levels which 
produce a relatively good 
vield. If the paint companies 
successfully overcome their 
troubles, and manage to take 
full advantage of the big 
building program now under 
way, the market may eventu- 
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Because youre 
sure to find it 

if you try too hard 
to avoid if 


The Stratford 
Beacon-Herald 


The Bank has offered to its shareholders of record at the 
close of business on March 5, 1958, rights to subscribe for 
additional stock at $37.50 per share, in the ratio of one share 
for each five shares held. “Rights” expire on June 10, 1958. 
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THE ROYAL BANK OF CANADA 


Offer of Additional Shares 
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Shares may be paid for in cash or in ten monthly instal- 
ments of $3.75 per share commencing June 10, 1958. Sub- 
ecription certificates will be mailed to shareholders on or 
about March 19, 1958. 


We offer our facilities to investors to — 


(a) Exercise their “Rights” 


Purchase additional “Rights” or shares 


Sell all or part of their “Rights” or shares 
Additional information will be furnished without cost or obligation 


Orders accepted for execution on all stock exchanges 


Dominion Securities Gepn. Linitep 


Underwriters and Distributors of Investment Securities since 1901 


New York 
K uchener 


London, Fag. Winnipeg Calgary Edmonton VF aencouver 


Brantford Hamilton Ottawa Quebec Halijas Saint Joke 


50 King Street West, Toronto 
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Me mie rs 


Co. LIMITED 


The investment Dealers’ Association of 


FE. RB. Kernaghar F. C. Woolley 
kK. A. W. Sutherland Jd. F. Willis E.R 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


W. W. Davison 
Henry J. G. Steen 


Toronto 
EM. 8-3871 

















CUSTOMS — EXCISE 
CONSULTANT 
RATES e VALUES e DRAWBACKS 
DUMPING DUTIES, ETC. 
FF. WALTER PERKIN 
LIMITED . 
261 Somerset St. West, Ottawa 4, Ont. 


Telephone CEntral 5-5629 








Become a Provisional Member of 


THE “INVEST IN CANADA” cius 


Write, or use the coupon below to secure your provisional 
membership in the “Invest in Canada” Club. You will 
receive a provisional membership card, and al! literature 
and mailings supplied to regular member: without cost 


or obligation 


The “Invest in Canada” Club, Suite 710 — 360 St. James Street West, 


Montreal, P.Q., Canada 


Enroll me as a provisional member of the ‘Invest in Canada 


i understand there is no obligation on my part whatsoever, 


Address *eeeeeeeneeeeeneeneeereeenetreeeeeeneeeeeeeeeaeneeaesee 


No salesmon will coli—the “Invest in Canada’’ Club solicits members by mail ently. 

















_my fellow Canadians: 


In the short space of eight months the 


Government, in which it is 
my privilege to serve as Prime 
Minister, has laid the foundations 
for a new National Development 
Policy to equalize opportunity 
and raise the standard of living of 
Canadians in all our provinces. In 
doing so, we believe we have 
honoured our promises in keeping 
with your mandate of last Juae. 
In that spirit, we now submit for 
your approval our record of ac- 
complishment since you entrusted 
us with the conduct of your 
government. 

We have already reduced taxes 
by $178,000,000 including income 
tax reductions for 4% million 
Canadians. 

_ We have increased old age pen- 
sions to $55 a month and increased 
old age assistance payments and 
pensions for the disabled and for 
the blind. We have doubled federal 
grants for hospital construction. 

We have provided $87,000,000 
in financial assistance to the prov- 
inces including special grants to 
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the Atlantic Provinces in order 
to raise their level of economic 
opportunity. 

We have increased and extended 
allowance and disability pension 
benefits for 250,000 veterans and 
their families. 

Since last June, there has been 
a progressive easing of the pre- 
vious government's tight money 
policy which had an adverse effect 
on various industries and small 
businesses in Canada. Bank 
interest rates have been reduced. 
$300,000,000. has been provided 
for housing loans resulting ‘in a 
current all-time high in winter 
home building. 

We have made an effective start 
on our broad program to bring 
the income of farmers into line 
with that of other salary and wage 
earners. We have provided cash 
advances for farm stored grain: 
limited unfair imports of farm 
products; assisted dairying and 
other phases of agriculture; and 
introduced legislation, long sought 
by farmers, to stabilize and in- 


crease farm prices by relating 
them in advance to production 
costs and other factors. 

We have undertaken an exten- 
sive program of major works pro- 
jects to provide more jobs for 
Canadians in all provinces. 

These are some of the achieve- 
ments of your Conservative 
Government. What we have done 
so far is, of course, only a start 
on the fuller policy of Canadianism 
which we put before you last year. 
We now come before you again 
to ask your mandate to carry on 
with a working majority which will 
enable us to translate our entire 
program into effective action for 


the benefit of all Canadians. 


Yours sincerely, 


oo 


JOUN G. DEIFENBAKER 
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The Editorial Page 





At Best Only Palliatives 


In the midst of the election clamor it is im- 
portant to that the most popular 
schemes for ending the recession, advocated 
by all the parties, can be in no sense a cure but 
only a palliative. The Canadian government 
and parliament can’t legislate prosperity; the 
best they can do is foster the conditions in which 
prosperity thrive. 

It is self-evident that a government 
after a lengthy organization process—provide 
iobs for a certain number of unemployed men 
by starting public works and can increase the 
spending power of the people by reducing tax- 
e It may be to discuss 
long-term measures 

nee tl and 
in the give 
the 


remember 


“<r 
ma ’ 


Car- ” 


beside the point now 
the effectiveness of these 
ey are sure to be adopted anyway; 
short run, without doubt, they can 
stimulating shot in the arm. 
value. The 
deficit 


economy a 
3ut it is ea 
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to exaggerate their 
federal deficit for the year, a 
19 he bv tne two 
spending more and taxing less, 


officially and very roughly estimated 


the 
processes of 
has been un- 
at $500 


accumulated 


More Hope at Washington 

Support for the renewal of the Reciprocal 
Trade Agreements by the United States Con- 
gress is growing, we are informed. Not only 
has the expected heavy opposition failed to 
materialize so far, but the fight put up by those 
in favor of renewal has been more impressive 
than anticipated. As a result there is now hope 
that extension of the Agreements will be ap- 
proved and with few restricting amendments. 

At long last it looks as if Washington is 
beginning to realize that the United States 
can’t expect to continue to export goods unless 
it is also willing to import—in other words, 
that foreign trade is a two-way proposition. 
Once Congress began to understand that basic 
fact then there was less heed to the wails of 
inefficient or uneconomic regional interests 
which demanded excessive protection on goods 
other countries could supply far more cheaply. 

If the light has finally dawned at Washing- 
ton, Canada and other exporting countries will 
breathe easier. Much of our foreign trade is 
directly dependent on the agreements program 
which was originally launched by President 
Roosevelt and Cordell Hull in 1934 and has been 
renewed 10 times since, the latest to June 30 
this yeal 


Playing Both Ends 
The game of playing East and West against 
one another is still popular in some of the “‘un- 
derdeveloped” countries. Firozi Khan Noon, 
Prime Minister of Pakistan, says he will have 
to “walk into the Communist camp” if the 
western powers don’t back his claim to Kashmir. 
George S. Kennan, the American diplomat 
and historian, has an answer. He thinks that 
the West should abandon the policy, which he 
calls undignified, of trying to bribe Asians to 
clear of Communism. Applying his doc- 
of disengagement to Asia, he ‘Let 
ll them to go Red if they please.” Stated 
like that, the thesis 1s unattractive; bu 
trengthened by the threat from Pakistan. 
Perhaps it is natural and normal, in a world 
dominated by power politics and not by the rule 
of law, for a weak country to look for friends 
who will support it in disputes. But there was 
a fond belief that the still non-Communist lands 
of Southeast Asia had made a free decision on 
rinciple Khah makes it plain 
he is concerned, the choice of 
cold war should be strictly cynical 
id opportunist. 
Nasser of Egypt tried the game in his efforts 
ret the Aswan dam built; but he was hoist 
own petard. He attempted to coerce 
5. and Britain into financing the dam by 
ig that Russian aid was available. He 
ht bluffing when the Russians said, 
thdrawal of the British-American offer, 
not interested either. 
tional world the two super-powers 
Ke the guns of the bluffers by co- 
This is at present a Utopian and for- 
t sense just the same. 
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Bank Holiday 

ago this month a newly in- 
merican president, Franklin Roosevelt, 
the banks in the U.S. to avert a finan- 
A Washington political writer marks 
n by saying in print that this measure 
because “only about 22%” of 

were forced into liquidation. 
22%" sounds like a lot of banks. 
ly for the American public the U. S. 
laws have been so amended since 1933 
that a repetition is almost impossible. Canadian 
ant t is worth remembering, weathered the 
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Canadian family or $2.40 a week for t! 
Even if the figure be doubled, on the assump- 
tion of a $1 billion deficit, this amount of extra 
spending money is not in itself enough to spark 
a business upturn. 

But the important point is 
pump-priming by the state can 
hard times into good times. In free 
country prosperity depends on pri 
ment; and private investment depend 
fidence—meaning confidence in the 
stability of markets, prices and co 


words the recovery of business, when 
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Meanwhile, in the western world, birth rates 
have been recovering from what may have been 
too steep a decline. Population forecasts of the 
twenties foresaw for western Europe stationary 
or even declining This was 
a healthy state of affairs, since it removed one 
of the most powerful incentives to economic 
growth. 
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We Need More Information 


The Department of Labor has added a new 
question to those asked of the sample of Cana- 
dians who are polled for the Labor Force Survey 
(the one that produces the DBS estimates of 
unemployment). Besides being asked how 
many hours they worked in the February sur- 
vey week, why they were laid off (if they were) 
and so forth, the sampled adults were asked: 
“Were you born in Canada?”’ 

This is obviously an attempt to get some 
statistical light on the argument over whether 
immigrants are “taking job from Canadians 

a futile argument, at since the 
grants are already here, some skills Cana- 
dians don’t h@ve, and welcome some jobs that 
Canadians won't do. 

It would be more useful, from the point of 
view of employment policy, if the Labor Force 
Survey included a question on the job quali- 
fications——-or previous experience—of those who 
are without jobs and seeking work. The unem- 
ployment that must be mopped up in the next 
few months is not spread uniformly over all 
Canadian occupations and industries. A really 
careful examination of the occupational make- 
up of the unemployed labor force would be im- 
mensely valuable. It would help the govern- 
ment to decide what segments of industry most 
need stimulation, and what form of re-training 
would be most likely to help the jobless find 
new employment. 
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Payrolls Won't Stretch 

Labor leaders seem to have overlooked an 
interesting aspect of union demands for higher 
wages at this time and under present business 
conditions. 

If a company has enough business 
monthly payroll of $1 million, it can employ 
2,857 men at an average pay of $350 a month. 
But if the average pay must be raised to $400 
a month, and there is still only enough business 
for a payroll of $1 mullion, the company can 
employ only 2,500. 

What happens to the 357 
can't afford to pay? 

In the postwar boom, most companies were 


for a 


men the company 


able to go out and stir up enough extra business 
to keep these 357 on the payroll. They 
all do that today, and won't be 
the upturn is more definitely in sight. 

Which is better: the same number employed 
the same money paid now, or a 
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The Smith company makes a profit 
of going on for $') million a year. But 
the partners figure that in relation to 
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greatly increased turnover it 
be more. S« 
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head office controls 
branch managers given greater scope 
for initiative and made responsible to 
1S area managers. And at the top of 
whole thing is Peter Ward Ben- 
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HOW DID THE W. H. SMITH 
BUSINESS get its start? I’ve referred 
to the tiny newsagent shop of Henry 
Walton Smith, It was his son, William 
Henry, who, early in the 19th 
tury, arranged to deliver newspapers 
by the morning coach, chasing it in a 
coach went off without 
William Henry’s son was 
Henry. He wanted to 

but was persuaded 
He it was who in 
made a deal whereby he became 
bookstall contractor 

and North-Western 
Then, by golly, he got the London 
Times to make Smiths the sole sup- 
plier of the paper up to 6.45 a.m. 

Incidentally, going into politics, 
William Henry the Younger became 
First Lord of the Treasury and Leader 
of the House. He became known as 
Old Moralty. His widow was made 
a peeress by Queen Victoria and be- 
came Viscountess Hambledon 

Since my third paragraph l’ve 
come unmixed in the matter of 
great-great-great grandson. The great- 
great-great grandson isnt David 
Smith after all, but the present Lord 
Hambledon, who was only 18 when 
his father died. So uncle David 
over as chairman in his stead. 
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Churchill Tells of Men in Action 


Final Volume of Sir Winston’s ‘English-Speaking Peoples’ Is Stirring Tale 


By J. B. McGEACHY 

Sir Winston Churchill's 
massive but lively History of 
the English-Speaking Peoples 
is completed by the publica- 
tien of the fourth and final 
volume, entitled The Great 
Democracies. Any new book 
by this mighty man is more 
than so many pages of first- 
rate English between stiff 
covers. It is a public event 
like a comet, eagerly expect- 
ed, ushered into view with a 
flourish and regarded with 
awe when it arrives. 

Still, it is both possible and 

proper to dissociate the book 
itself, offered in open com- 
petition for the notice of the 
reading public, from the 
author’s astral fame and be- 
loved personality. I have just 
read this latest Churchillian 
work, with unflagging inter- 
est and even excitement, in 
‘one long sitting. I think it 
would be hailed as a notable 
history even if signed by an 
obscure person named John 
Doe. 

It covers the period from 
the eclipse of Napoleon at 
Waterloo in 1815 to Queen 
Victoria’s death in 1901. In 
these years Britain experi-.. 
enced the industrial revolu- 
tion; became a democracy 
offering free education and a 
vote for every adult male; 
acquired a second empire; 
coped wath the Indian mutiny 
and with wars in Crimea and 
South Africa; witnessed the 
political careers of such re- 
markable figures as Peel, 
2almerston, Disraeli and 
Gladstone. 

In the same period the U.S. 
expanded across a continent 
to the Pacific; fought Mexi- 
cans and Spaniards; went 
through the traumatic shock 
of the Civil War; saw the rise 
of the first tycoons in the 
persons of Carnegie, Rocke- 
feller, Vanderbilt and others: 
won overseas possessions and 
became a world power. It 
was i the 19th century, too, 
that migration and political 
advancemeut brought to life 
the Commonwealth nations of 
Canada, Australia, New Zea- 
land and South Africa. 

True to the title of his 
work, Churchill relates the 
whole of this story. 

To do this without pro- 
ducing a jumble or a tedious 
catalogue, to make the story 
march and pulsate and thrill 
the reader, to include not 
only the stirring events but 
brilliant vignettes of the 
“superior beings” who made 
them happen—to do all this, 
as Sir Winston has done, re- 
quired surpassing skill. 

I don’t know of any one 
book, or any two or three, 
that can transmit so vividly 
a picture of the tremendous 
Victorian panorama, some 
knowledge of which is indis- 
pensable to understanding 
what is going on in the world 
today. There was once a 
British statesman who said 
he had learned all he knew of 


Qe 


English history from Shakes- 
peare. I suggest Churchill as 
a modern counterpart. He is 
less poetical than Shakes- 
peare but more accurate and 
also less likely to color or 
slant his drama with his own 
partisan opinions. 

A discussion of Churchill’s 
mode of writing history can 
lead us directly to the argu- 
ment among the learned, still 
raging after muny years, 
about whether history is a 
science or an art, Only a 
man with a great load of 
erudition is entitled to get 
into this debate as an active 
combatant; but it’s in order 
for the average literate per- 
son to have a preference and 
cast a vote. I plump for the 
views of Prof. G. M. Trev- 
elyan, a mighty scholar. 

Trevelyan says, in his book 
called “Clio, a Muse,” that 
history may be a science in 
the sense that the evidence 
for alleged “facts” may be 
checked in the = sceptical, 
scientific spirit; but it is not 


in human affairs and even 
undertake to forecast what 
will happen next. 

To come back to Sir Win- 
ston, he is evidently of the 
Trevelyan opinion that 
history is not predictable. At 
one point in this new book 
he speaks of “those who be- 
lieve that the fortunes of 
mankind are largely the re- 
sult of the impact on events 
of superior beings.” It’s clear 
that this is Churchill’s own 
belief, ana for good reasons. 
The history of the world 
would certainly have been 
different, it seems fo me, if he 
himself had (let us,say) been 
shot by the Boers when he 
escaped from their custody. 

Sir Winston swims against 
the current tide, in profes- 
sorial circles, by accepting 
the Trevelyan view that his- 
tory is “in its unchangeable 
essence ‘a tale’.” It is a tale, 
according to this opinion, in 
which accidents can happen 
and humor is not out of place; 
a tale that is told not to 





“Sir Winston has out-writ- 


ten either Gibbon or Mac- 


aulay, 


The dons, experts 


and ‘pros’ do not produce 


history that is as 


funda- 


mentally ‘true’ as his and 


has his gusto, light touch 


and humor.”’ 
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a science leading to the dis- 
covery of laws of cause and 
effect. Anybody can have an 
opinion about what “caused” 
the French Revolution or the 
Second World War; but no- 
body can ever “know” for 
certain in the same way that 
experts know what caused 
sputnik to rise. 

This argument may seem 
to be purely academic but in 
fact it has intense public in- 
terest. It matters very much 
what kind of history people 
read and absorb into their 
bones, either as school pupils 
or adults; and rulers know 
this. Witness, to take a real 
example, the repeated re- 
writing of Russian history by 
the changing bosses in the 
Kremlin; or, to cite fiction, 
the total suppression of all 
records of the past in Or- 
well’s nightmare world of 
1984. 

It happens that the western 
countries have recently been 
plagued with versions of his- 
tory that depict humanity as 
in the grip of inescapable 
> or dynamic “laws’”’ 


This of 


“forces’ 
of social change. 
course is a Marxist notion: 
but it appears, In a non- 
Marxian shape, in works like 
Toynbee’s Study of History 
and others that find causality 
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establish dryasdust imagin- 
ary “laws” but because it is 
fascinating in: itself, adds to 
the pleasure of non-historical 
reading and of travel, cures 
prejudices and breeds enthu- 
sSlasm, especially love of 
country. 
“Gifted Amateur” 


Churchill’s method and 
philosophy obviously’ give 
birth to writing much livelier, 
and far more readable, than 
the production of dons and 
experts; and some reviewers 
of earlier volumes in the 
present work were inclined 
to say, with a mixture of re- 
spect and condescension, that 
this was not really history in 
the accepted sense but only a 
great man’s impressionistic 
sketch. In other words 
Churchill the historian, like 
Churchill the painter, was not 
a pro but a gifted amateur. 

The answer to this criticism 
is a question: How long must 
a man practise and earn his 
living at this sort of work be- 
fore he qualifies as a profes- 
sional? It was years 
ago, in 1898 when he was 23, 
that Churchill made his debut 
as an author with a brilliant 
work called The River War, 
an account of fighting in the 
Sudan of which he had been 
an eye-witness. (Having 
been brought up on this and 
other books of the Kitchener 
era, I was astonished to hear 
a radio announcer say the 
other night, apropos of 
Nasser’s current interest in 
Sudan, that famous Wadi 
Halfa was “a place nobody 
ever heard of before.’’) 

Churchill inherited 
position and a great name but 
not wealth; and he took to 
writing as a method of mak- 
ing himself independent. The 
River War caused a great stir. 
Churchill has been producing 
history steadily ever 
with consistent literary and 
financial success. Putting to- 
gether his books on Sudan 
and South Africa. his war 
histories and his biographies, 
he has out-written§ either 
Gibbon or Macaulay. 

If anyone is a pro in the 
art of history, Sir Winston 
deserves the name. Included 
in his superb. professional 
equipment is the 
grasp the totality of a large 
and complex scene, the same 
power he showed in his direc- 
tion of the war, and also the 
limpid style that comes from 
hard work, As a schoolboy 
at Harrow, he has related in 
My RBarly lack of 
interest in Latin and Greek 
kept him for a long time 
the lower form; but this gave 
him the immense advantage 
of learning thoroughly 
essential 
normal British sentence, a 
noble thing.’ 

The result, in his old 
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structure of the 


flows far more agreeably, 

me at least, than almost any 
novel. Here the eminent 
Trevelyan is worth quoting 
again, He denounces as the 


exact reverse of the truth the 
notion that “histories which 
are agreeable to read 
be the work of superficial 
temperaments and 
crabbed style betokens a deep 
thinker.” 

It appears to me, then, that 
Sir Winston is no dabbler but 
a really great historian in the 
line that begins with Herod- 
otus. The fact is not that he 
is unprofessional in this field 
but that the official contem- 
porary pros, immersed in 
“scientific’’ grubbing that can 
interest nobody except other 
scholars, cannot or : 
produce history that 
fundamentally “true” as his 
and shows his grasp, gusto, 
light touch and humor. 
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that a 
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Issues and Men 
To turn our attention from 
the general quality of his new 
book to some of the particu- 
lars, the telling of the story 


‘up to 1901 brings in Issues in 


himself 
involved 


which the author 
became personally 
and men he knew. He writes 
about the Irish question, 
India, the Dutch in South 
Africa, the rise of present- 
day political parties, Anglo- 
American relations. He intro- 
duces Joseph Chamberlain, 
Gladstone, Lloyd George and 
of course his own father, 
Lord Randolph Churchill, the 
brilliant and slightly eccent- 
ric politician who might have 
been prime minister but fo: 
his early death, who married 
a beautiful American gir! 
called Gladstone an old 

in a hurry, complained that 
he could never understand 
“those damned dots” (mean- 
ing decimal points) and once 
tipped a club waiter half-a- 
crown to listen to the end of 
a club bore’s story. 

In his judgment of these 
men and events, Churchill 
the historian holds the bal- 
ance fairly. He is not making 
a case in this book but telling 
a tale. He laments that when 
Gladstone’s second home rule 
bill was defeated in 1893, 
“thus perished all hope of a 
united, self-governing Ire- 
land, loyal to the British 
Crown,” but he does not 
blame Ireland for the separa- 
tion. He had hard things to 
say of Irish neutrality in 
1939-45 but, in this history, 
he fully 
of Irish grievances. 

Churchill, the public man, 
believed in Ipish home rule 
but described as “operation 
scuttle” the transfer of power 
to India in 1947. Yet his writ- 
ing about the Indian mu 


is dispassionately fair 


concedes the justice 


acknowledges the defects 

were mixed w.th the en- 
lightenment of British rule 
He does disagree with Indian 
repre 
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habitant f the 


independence. 
deal of the 
ub-con- 
tinent forming a single people 
and 
not to 
vears.” But this is a historical 
fact which Indian 
would hardly dispute. 
Again, the heroic struggle 
of the Boers in South Africa 
is recounted with sympathy; 
but this can surprise nobody 
who remembers hat 
Churchill 
British audience by saying 
during the unhappy 
“If I were a Boer fight- 
ing in the field and if I 
were a Boer I hope I should 
be fighting.” His breadth and 
tolerance, really a capacity to 
perceive and share the sentl- 
ments of other people, shine 


state, ne w 


emerge 


scholars 


once startled ’ 
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war: 


out in his appraisal of parties 
and political leaders. For ex- 
ample, one might not expect 
him to find Gladstone a sym- 
pathetic figure; he refers to 
the common estimate that the 
Grand Old Man was a hypo- 
crite but his verdict is that 
the Gladstonian moral earn- 
estness Was genuine 
Churchill, as e 
interested 
beginning 
and moving account 
Civil War, 
one- 


know Ss. Is 
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graphic 
of the American 
which 
quarter of the book, he tells 
a story of Robert E. Lee, the 
and his 
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battle at dawn, Jackson mut- 

tered to his companion: 

‘Delicious excitement.’ 

surveying a field of carn 

said reflectively: ‘It is 

that war is so horrible — 
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To say 

“fond 

imply 

in preferen 
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gle that saved the American 
union and 
Negroes; but I found his 
account of its enthralling 
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Overseas 

the “old Commonwealt! 
Sir Winston has little room: 
but in-six succinct pages he 
contrives to give the essence 
of Canada’s pre-1900 story. 
Alas, a distinguished Ameri- 
can writer who reported on 
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that Can given 
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that the U.S. mig 
absorb what became Weste! 
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cribed. was that 


because of the 
Canadians 
decided on their own account 
to federate and establish a 
self - governing 


ental nation. Sir 


transcontin- 
Winston 
makes this plain enough; but 
it is a pity he didn’t have 
more to say, in a book that 
will be widely read by 
Americans 


f the Comm: 


about the found- 
nwealth. at 


present a great mystery for 
our neighbors across the line 


Sir Winston, as far ;% I 
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know, is the first and only gage in propaganda: 

person who has yet attempt- idea. Indeed it ars 
ed a history of “the English- in the final paragraph this hope Nor should we now 
speaking peoples.” His theme final volume ‘i precisely the 
and title reflect his convic- mind ahead of his 1901 cut- ‘xact terms of ultimate 
tion that these peoples, off date, Churchill speaks of : 

though they were split by a the “alliance” of the English- GREAT DEMOCRACIES, 
revolution in 1776, are stl speaking nations “‘to preserve by Winston Churchill; Me- 
one family. But he does not, peace and freedom.” He con- Clelland & Stewart, Toronto, 
in his role as historian, en- cludes: 403 pp; $6.50 
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NNOUNCEMENT 


Howard Smith Sales Appointments 








R. E. RICHARDSON R. A. McDONALD 


A. J. BLACK 

J. R. Nixon. Sales Manager of Howard Smith Paper Mills Limited, announces the following staff 

changes in the Sales Department of the Company; A. J. Black named Assistant to the Sales Manager; 

R. E.- Richardson returning from Winnipeg to Toronto to serve in a senior sales capacity in Ontario 

R. A. McDonald is transferred from Toronto to Winnipeg to succeed Mr. Richardson as Manager of 

the Western Sales Division. All three men are well-known in the pulp and paper industry, having served 
for many years in various capacities in the Howard Smith organization 








word for it! 


“I could tell you everything there is to know about 
this new A. B. Dick Model 350 offset duplicator. But 
don’t ask me, because I'm an A. B. Dick Company 
distributor salesman. And frankly, I'm more than a 
little prejudiced. 


‘Sure, I could tell you about Aquamatic control... 
and how one simple setting maintains exact ink-water 
balance for day-after-day production of top quality 
copies. 


“I could tell you about the self-adjusting cylinders, 
too. And how you don’t have to change pressure for 
differences in paper weight or master thickness. 


“And I could tell you about its amazing speed of up 
to 9000 copies an hour that makes it the fastest 
offset duplicator made. 


“But don’t take my word for it, ask the people in 
your town who are using the Model 350 today to 
get more copies, more Kinds of copies, in less time 
than ever before. To get their names call any A. B. Dick 
Company distributor or branch located in principal 
cities throughout Canada. You will find them listed 
under Duplicating Machines in the classified section 
of your phone book. Or simply mail the coupon 


DUPLICATING PRODUCTS 


FP.38 
A. B. Dick Company of Canada Ltd. 
29 Gurney Crescent, Toronto 19, Ontario 


Please send more information about the new A. B. Dick 
offset duplicator, Model 350. 
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Photo: Geraldine Carpenter 
- MAURICE J. LaTOUR 


M, J. 
vertising Representative, Eastern Canada, 
for Chatelaine and will be located af the 
magazine's Montreal office. Mr. Latour 
has had wide experience in Advertising 
and Marketing. He wos previously an 
Account Executive with F. H. Hayhurst Co. 
Lid., Montreal, where he directed Adver- 
tising for several major accounts. He also 
spent several yeors with Molsén's Brew- 


ery lid. and Cockfield, Brown & Co. lid. | 
Mr. LoTour is a member of the Advertis- | 


ing & Sales Executives Club of Montreal 
ond, until recently, was Public Relations 
Officer for 401 (Ff) Squadron (Avux.) 
RCAF. 


Lotour hes been appoinied Ad- | 
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Quebec Colleges 
Stressing Science 


Quebec’s famed “classical col- 
lege” devotes more compulsory 
hours to science.and mathematics 
than do comparable institutions 
elsewhere in Canada. 

This is the view of Msgr. Pierre 
Decary, leading French-Canadian 
educator who is president of the 


Federation of Classical Colleges. 
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Fight Heating Up 


Over House Land 


(CONTINUED FROM P. 1) 


lof low - tax - yield residential 
‘units. 

The builders and developers 
claim there is a growing tend- 
ency among municipalities 
raise servicing requirements to 
a point far beyond what is 
mediately necessary. 

Examples they give: 

In Calgary, reported one local 
firm, the city has added about 
$8 a front foot to the 
ment against lots in new de- 
velopments by starting 
icharge water mains and sewel! 
mains as a local benefit rather 
than as a general one. 

In Halifax, states a local de- 
velopment firm, the department 
of highways plans to increase 
'road beds from 22 ft. to 34 ft. 
As the municipality extends the 
sewer to fringe’areas, this new 
‘road requirement could mean 
‘extra capital cost which could 
|make it prohibitive to build in 
ithe particular area. 


ts 
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In Metro Toronto, a $5 a front. 


Ban Lifted on Big Credit 


claimed by the building indus- | 
try to represent double taxation | 
of new home purchasers -who | 
will also pay the normal taxes. | 

In London, Ont., a company | 
states: “There is no doubt that | 
'a purely private deal. 


‘foot charge for main sewage 
‘facilities on new subdivisions is 


demands, verging on the illegal 





ipalities can be expected unless 


or unreasonable, by the munic- | 
} demption. 


the 
peals to the court.” 

Metro Toronto. home builders 
have told both metro council 
and Ontario provincial govern- 
ment representatives 
impossible to build 
houses in Metro Toronto because 
of servicing cost: 

In a brief to the provincial 
government, the _ association 
stated: “Municipalities now in- 
sist on the installation of every 
conceivable capital improve- 
a condition of approval 
of a plan.’ 

As a “conservative” example, 
a jot in Scarborough was quot- 
ed as costing $1,120 as raw land 
and $3,621 when serviced. 

Thi week, the influential 
Urban Development Institute of 


nat it 


0 low - cost 


ment a 
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rend is discouraged by ap- | 
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Ottawa’s Problem for °58:) ° 
Raising Money it Needs 


(CONTINUED FROM P. 1) 


faces a financing program far 
beyond anything known in re- 
cent years; and authorities here 
declare Ottawa's new borrow- 
ing is bound to exceed the larg- 
est possible new saving by 
Canadians. 

Reduced borrowing by corp- 
orations will make a little more 
room for governments. On the 
basis of investment intentions 
(excluding housing) this might 
amount to about $200 million. 
But that is very small potatoes 
compared with the amounts of 
money Ottawa will have to 
raise. 

The bond dealers know that 
they are going to be presented 
during the year with an excep- 
tionally large offering of new 
government bonds. 

The federal government has 


Ontario also presented a brief to nearly $2 billion in outstanding 


the Ontario Legislature, dealing 
with the land servicing cost 
problem. 


issues to refund up to Jan. l, 
1959. 
It has a prospective budget 





Want to Borrow Million? 


(CONTINUED FROM P. 1) 


Sometimes they involved ac- 
ceptance of a  corporation’s 
securities by one bank through 
Some- 
times they provided seria! re- 





‘47= DOWN 
and youre otf to 


holiday adventure 
in Europe 


with TEA! 


*based on } oronto-London Economy fare — $476.60, round trip, 
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subject to Gove 
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They went into large sums. 
They involved a commitment 
for as many as eight or 10 years. 

They were mostly competi- 
tive in nature in that they were 
conditional upon the lending 
bank winning the account of a 
large corporation from another 
bank. 

This is a form of competition 
the banks banned in 


11955, and none of them seems 
| keen to go back to it. 





The central monetary author- 


| ities certainly do not want it 


revived. They found it could 
frustrate all their efforts to con- 
trol credit conditions in the 
money market. 

At the present time, it is sus- 


| pected here, the main competi- 


| 
| 
| 


| 
| 
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tion between the banks on busi- 
ness loans may be on price. 
While the declared rate for 
chartered bank lending’ on 
“prime commercial loans”’ still 
stands at 5'4%, a number of 
private deals are believed to be 
in the making, with good cus- 


'tomers being offered bank ad- 
| Vances at a lower rate. 


Plant Spells 


Over $1 Mill. 
Imports Cut 


Canada will be able to cut its | 
import bill from the U. S. by}! 
more than $1 million as the re- | 


| plant at Clarkson, Ont., to man- 


'ufacture 
\for the 


chemical! 


food and metal! 


i tries, 


That was estimate of H. 


‘sult of the opening of a new) 


compounds | 
indus- 


W. | 


Kochs, chairman of Diversey’s 


International Cos. this week 


| when he arrived from the U. S. 


for the official opening of the 
$750,000 head office and plant 


of The Diversey Corp. (Canada). | 


Pointing out that Diversey 
in the manufacturing of the 
chemical compounds, he stated 
“Well over $1 million that would 


have formerly been required fo: 


|Canada was now self-sufficient 
] 


importations from the U. S. will | 


o 
deficit now expected to 
proach $1 billion rath 
the earlier forecasts 
million 

It will also have to 
new loans and advances 
will not be ver 
than this | 


much 


Face Policy Decisions 

After the election, the financ: 
minister will have decide 
broad policy lines for this ma- 
jor financing effort. The pos- 
sibilities range all the way from 
an expansion of the money sup- 
ply (which could enable 
banking system to supply 
the government's needs) to the 
floating of new issues abroad. 

Official advice to Mr. Flem- 
ing or his successor will emph- 
asize that the money supply has 
already been expanded quite 
enough. The chartered bank 
already hold $200 million more 
in government bonds than they 
did a year ago, while their loans 
in Canada are virtually the 
same. To pump more money 
into the system, while the bank 
‘have no adequate demand fo! 
available funds, would 
start another inflationary round, 
it is said, such as the that 
took so long to cu er the 
fall of 1955. 

Official Ottawa 
of any political directive w! 
ministers are campaigning 
would like to borrow all it can 
get from the Canadian public, 
would pay whatever 
necessary to get it without in 
flating the currency, and 
go abroad for the rest. 
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The consequences of 
procedure would be: 
@® To maintain interest rate 
instead of driving them 
and down while recession lasts 
| @ To keep over-all money sup- 
ply “easy,” but ensure that it 
never reaches the. point where 
it could not be restricted in 
short order once the 
tide turns again. 
@® To provide support for the 
exchange value of the Canadian 
dollar, to the detriment of ex- 
porters and the encouragement 
of importers. 
Some of these 
quences which no one wants to 
see; but those who support this 
course claim it would be better 
than a progressive expansion of 
the money supply which would 
be bound to get out of hand and 
could not be quickly reversed. 
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In compliance with its engineering and plant facilities, and 
expanding operations, Vancouver Iron Works Limited an- 
nounces the change of its narme.to.that of Vancouver Iron 
& Engineering Works Ltd. Effective December 19, 1957. 


COL. VICTOR SPENCER 


Chairman of Board 


W. H. HARDERS 


President Executive Vice-President 


FRED PEARCE 
Chief Engineer 


W. B. LOVIS 


General Manager 


A. J, PECK 


stant General Manager 


MRS. D. MAXWELL, Secretary 


VANCOUVER IRON & ENGINEERING WORKS LTD. 
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r the dollar, and their unwil 
ingness to pump out money in 
way which might be compar- 
ed to Social Credit 
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A specially modified Cessna 310 
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now be retained in Canada. Mil- 
| lions of pounds of Canadian raw 


TCA'S NEW ECONOMY FARE AND PAY LATER _ °° pounds of Canadian va 
PLAN BRING IT WITHIN THE REACH OF EVERYONE = keep our factory going.” 


| Hinting of further expansion ” 
In Canada, he said: “We stil! 
‘look ahead to expanding Cana- 
dian markets. We also have our | 
eyes on the Canadian west 
|where soon, we may take up 
' still another residence.”’ 
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This is the year... new low-cost air travel makes your dream holiday come true! 

If you wish, ‘a small down payment~—as little as 10%—gets you on your way 

to Europe. Budget the rest of the fare. 

By “Economy” class you get the full 44 lbs. baggage allowance... appetizing light meals 

and hot drinks... friendly service. TCA’s Atlantic service is the most frequent, 

flies direct to more European cities, is the most popular—carries more passengers than 

any ather airline on the route. The new plant, largest outsid« 
’ . ‘reg » . + , - Oa c 

NEW ROUTES THIS YEAR—In addition to TCA’s present services to London, Glasgow, 1 4] u. s ee " 

S} Pari ) Diinesldees ‘a NN be able direct ae: the U. 5. of the Diversey chain | , Cin . ; 

Shannon, Paris and Dusseldorf, soon you e able to fly direct to Bruvsels, serving 30 countries. is on a 22- ‘as princip ffer these | nds, which are under option to us from the Company, 

Belgium's International Fair City, and to Zurich, Switzerland. TCA will also inaugurate ‘acre site. and haiettiietin 44 000 | se Our Option to purchase the same, subject to 

. ; " st " “a ) eo . " | © . ‘ c S . - j 
a new direct flight, Montreal to Paris non-stop. approval of all legal matters on our behalf by 


'sq. ft. of manufacturing, ware- _ . . 

!housing and labora aoe shia vy, Toronto, and on behalf of the Company by 
TCA “MAGIC CARPET’ HOLIDAYS TAHE CARE oi nce 2 000 a eee : ‘counsel 
OF EVERVTHING-/RAVEL, HOTELS, MEALS AND SIGHTSEEING 


| and over 14,000 sq. ft. of general! ~~ 
| office space. 
| The Canadian company built 
You've no worries when you take an inclusive TCA holiday tour-everything, down to the jan eastern Canada office and 
last detail, is arranged for you. There's a wide varicty to choose from, and with ans plant at Montreal _ bO08 and 
one of them you can budget the entire cost of a European holiday on the “Pay Later” plan. manufactures over 75 products ibseripti for the Series 50 
For example, the sTERLING TOUR takes you through 3 countries in 17 days for in Canada which are distributed | 
$681.60 or $68.16 down; the scenic Tour includes 6 countries, 30 days holiday for 
$902.00 or $90.20 down.. (Rates quoted are from Toronto.) Ask for descriptive booklets. 


‘from 14 warehouses in the prin- | 
...OR PLAN YOUR OWN TOUR OF EUROPE AT BARGAIN RATES! 


cipal Canadian cities. Parent | 

company is The Diversey Corp., | 
Chicago. 

With TCA’s “Extra Cities” Plan, you can plan your own European tour—choose your own 

stopover points, stay as long as you like at any of them, on a pre-planned routing 

All you pay is the round-trip tare to the farthest point. For example, if you fly to Rome 

you can visit as many as 15 extra cities in 8 countries—at no extra fare! 


eka fa 


TRANS:CANADA 4 +_¢— 
AIR LINES 





In the opinion of counsel, these Series C Bonds will be investments in which the Canadian and British 
Insurance Companies Act states that companies registered under Part III thereof may, without availing 


themselves for that purpose of the provisions of subsection 4 of Section 63 of said Act, invest their funds. 
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terim form will be available for delivery on or about April 1, 1958. 





A prospectus will be forwarded promptly on request. 





Start on Regina | 
| Plant in Spring | Wood, Gundy & Company 
= | Limited 


A. E. Ames & Co. 


Limited 


Nesbitt, Thomson and Company, 
Limited 


W. C. Pitfield & Company, 


Limited 


Greenshields & Co Inc 


From Our Own Correspondent 
| SASKATOON — Martin Paper 
Products Ltd., jointly-owned sub-| 
| Sidiary of Powell River Co., and | 
MacMillan & Bloedel Co., plans’ 


Dominion Securities Corpn. 
Limited 


to build an $800,000 plant in Re, James Richardson & Sons McLeod, se ee & Company 
‘ 


gina to make corrugated con-| 
tainers. | 
A Saskatchewan government 
announcement said building 
would start in early spring with 
operations scheduled to begin in 
the fall. The plant would start 
with 45 employees and have an 
annual payroll of $160,000. 
Markets for the plant will be 
in the beverage and food indus-' 


ry 
 , 


See your Travel Agent, Railway Ticket Office or 


Ross, Knowles & Co. 
Limited 


Osler, Hammond & Nanton 
Led. 


Midland Securities Corpn. 
Limite 
Gurlile & McCarthy 
Ltd. 





Tanner Bros. 
Limited 


PAY LATER 
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rn ANNOUNCEMENT 
Desbarats Agency 
Admits Partner 


A. COLLIN RAYMENT 


f. W. Desbarats, managing partner of 
Desborats Advertising Agency, has an- 
nounced that A. Collin Rayment 
joined the agency and that he has been 
admitted to partnership. Distinguished 
over the years by a form of organization 
which encovrages a very personal type 
of agency service, and by the ability 
properly to prepore French-language ad- 
vertising, the Desbarats Advertising 
Agency provides Mr. Rayment with a 
favorable climate in which to develop the 
most effective use of the abilities and 
experience which he has acquired not 
only in 
vertising, but also in the wider field of 
marketing. A. Collin Rayment brings to 
the Desbarats Advertising Agency a very 
wide and varied experience not only with 
Canadian and American agencies, but alse 
in retoil merchandising. Particularly in- 
terested in the field of fashion, apparel 
and textiles, he has been responsible 
for many ovtstanding campaigns. Other 
paoriners are D. J. Desbarats, Ewan G. 
Cameron and J. E. Desbarots. 





CONTINENTAL CAN CO. be-| 


tween Jan.~44 and Feb. 19 issued 
an additional 1,435 common shares 
under company’s stock option 
plan No. 2, raising number of 
common shares outstanding to 
11,204,186. 


has / 


the production of creative ad- | 


Railway U nions 


*Scared 


' 
' 


Stiff’ 


Fresh economy drives 


By CLIVE BAXTER 
and JACK McARTHUR 

MONTREAL (Staff) — North 
American rail unions——particu- 
larly their Canadian branches— 
are scared stiff. 

They wonder whether there 
| will be a railway economy drive 
'—which could cost many jobs— 
‘as companies stagger under 
mounting costs. 

This helps explain the stub- 
born stand taken by unions now 
dealing with Canadian Pacific 
|Railway and Canadian National 
Railways. 

It’s helpful in understanding 
‘conciliation board proceedings 
on demands of 130,000 non-op- 
erating Canadian  railroaders, 
which continued this week in 
Montreal. 

The non-ops are asking spe- 
cifically for job protection—ex- 
cept in the matter of contracting 
out. 

That's the practice of getting 
‘outside companies to do jobs 





But behind the non-ops’ bel- 
ligerence is the chilly thought 
that what is happening to diesel 
‘firemen could happen to them 
‘in lesser degree. 
| Both CPR and CNR—watch- 
ed hopefully by all major U. 5. 
|railroads—are trying to get rid 
'of “useless” diesel firemen on 
' freight and yard diesels. 

There’s little sympathy among 





other unions—rail or non-rail— 
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their purchase or sale are readily 


available. 


Greenshields & Co Ine 
507 Place d’Armes, Montreal! 
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$+ 


businessman 


In many centres you can 
also rent or charter-a-pla 
tn unt | 
cal biden station 
tor information, 


uen Kd 


you! 
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RENT A NEW CAR 


GO TILDE 


...on your next business trip 


come and go as you please in a car as private as your own 
it’s convenient and’ time-saving for today’s practical 


your local Tilden station can reserve a sparkling new 
car for you the world over 

all you need is your driver's license and identification to 
drive away in a sparkling new Chev or other fine car 





Canada's Largest and Only Canadian-owned Rent-a-Car Sysiem 
— 125 Stations Coast to Coast 


TILDEN vent-a-car 


ne 





once done by railway employees. | 





ee 


could cost many jobs... 


for the cause of the diesel fire- 
men. But so far labor has stuck 
to the fight-the-railways line 

Why? 

Partly because it’s considered 
bad form to let down a sister- 
union. 

But, importantly, 
cause if the railways win in the 


pe- 


more 


diese] firemen case, unions think 
they may want to start eccfo-’ 


mizing among other classes 0! 
employees. 

The companies haven't said 
that this is their plan, but that 
is the unions’ fear. 

It’s now well-known that rail- 
ways on this continent are suf- 
fering from shrinking revenues 
and profits. 

Freight rate increases aren't a 
complete answer. 

In the most heavily populat- 
ed areas of Canada, railwavs 
can’t boost rates higher than the 
competitive level set by trucks 
and ships. 

Thus they often cannot match 
rising labor costs with higher 
rates (even if higher rates are 
permitted by the Board of 
Transport Commissioners). 

The alternative: Boost the pro- 
ductive efficiency of their man- 
power. 

Basically that’s what CPR 
and CNR are trying to do in the 
diesel firemen dispute. 

And it’s what all rail unions 
fear all railroads will try to do 
in the future—unless they can 
prevent it by maintaining a 
solid front and keeping man- 
agement on the defensive with 
tough bargaining tactics. 

To labor observers that is ex- 


oa 
~~ —_ — 


TCA Freight 


Increases 8% Wi 


MONTREAL (Staff) Air 
freight flown by Trans-Canada 
Air Lines during 1957 totalled 


' 12.8 million ton-miles. 


That is 8% above the 1956 
figure. more than twice 1952. 
Route breakdown shows: 
® North 9.5 
ton-miles. 
® Trans-Atlantic 
® Caribbean area 300.000. 


America. million 


three million. 


, 


In addition the line recorded 
2.6 million ton-! high- 
priority express freight and 9.8 
million ton-miles mail. 
These figures are double 
of 1952. 

Most frequent was 
clothing and textiles, with air- 
craft parts a close second. Other 
frequent loads were flowers and 
plants, industrial machinery, 
electrical equipment, newspa- 
pers and magazines, farm ma- 
chinery, hardware. 


. 2 
lilies of 


of air 
about 
tnose 


Cal RO 


The airline expects a substan- 
tial increase in freight with the 
1961 delivery of Vanguard air- 
liners which can carry 10 tons in 
a lower-deck cargo hold. 


actly what Frank Hall and his 
non-ops seemed to be doing at 
the present hearing 

The board has been hearing a 
straightforward bid for more 
pay and better conditions from 
the union. This week it heard an 
equally clear argument from the 
railways that they cannot afford 
it. 

But hanging over the hotel 
room hearings straining the 
atmosphere severely — was the 
realization that if the railways 
are going to stay in business 
they must check rising costs 
somewhere. 

And that could hit existing 
unions by reducing their mem- 
berships. 

Any solution promises far- 
reaching repercussions § across 
North America. 


—— 





Canadian Auto Production 





CARS 

General Motors: 
Oldsmobile 
Buick 
Pontiac 
Chevrolet 


Ford: 
Edsel 
Mercury 
Meteor 
Ford 


Chrysler: 


Studebaker-Packard 
Studebaker 
Total 
TRUCKS 
General 
Ford 
Chrysler 
International 
Total 
Tota! vehicles 
“Includes Monarch. 


Motors 


| tincludes Rambler 


Change | 
To Date | 


3,979 
4,383 
7,186 
14,892 


—_ 
lS 
L47 
L415 


30,440 +12 
296 
1,201 
4,302 
10,686 


16,485 


1,923 
5,437 
10,681 


*19,826 


197 
585 
4,320 
4,286 


1.130 
8048 
9,079 


9,388 18,257 
498 782 
169,525 


6,220 
3,405 
1,588 
2,546 
13,759 
83,284 


1,308 
10,057 


Source: Canadian Automobile Chamber of Commerce. 
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January : 


Car Sales 
Down 10% 


Sales of new cars in Canada 


1958 were 
On January 
to unofficial 


in January 
about 10° 
according 


A drop of about 15% on sales 


\(Manitoba Backs Race Track | 


Special Correspondence 

WINNIPEG — Manitoba gov- 
‘ernment will invest $600,000 in 
a race track. 

Provincial Treasurer C. E 
Greenlay says the -decision to 
buy bonds of Winnipeg’s Assini- 
boine Downs tracx is to ensure 
there will be racing this year. 
The season opens June 10. 

The $2 million 
Downs track is the 
James Enterprises. 


Assiniboine 


project of 


Decision to back the track 
brought plenty of opposition and 
is likely to develop into an ex- 
plosive issue, especially so nea! 
Federal election. 
CCF leader L! 
already accused the government 
of “poor moral judgment.” 
Mr. Greenlay’s 
ment came as he presented a bill 
to amend the Horse Racing 
Regulation Act to allow more 
than three the 
track — only three days 1 
is permitted for centres 
populations under 10,000. 
He said the government 
committed itself to buying bonds 
if necessary because track own- 
had encountered 
financial difficulties.” 


Spent $1 Million 
He said the owners, 
Enterprises, had spent more than 


d Stinson Nas 


iy 


announce- 


) 
agaays at 


rine 
i GAwWAsim 


had 


“serious 


ers 


James 


$1 million on the track and that} 


$1 
Lo 


million 
put it 


Was 


into 


an additional 
necessary 
operation. 
The owners could 
$400,000 he said. but would have 
to stop work if the extra financ- 
ing could not be completed 
the vers 
“If Manitoba 
Western 


Was 


“Time was of 
essence,” 
was to re-ente! 
Canada racing 
essential that race meets 
ducted in 1958.” 
“Further investigation,” h 
said, “indicated that bonds, 
secured by way of first mort- 
gage on race track property, 


he said. 
the 
CIFTCul 


+ 


pe Ccon- 


down | 
1957, | 
but | 


| authoritative industry sources. 


of Canadian-built cars was com- | 


| pensated by an increase in sales 
|of European imports. 


However, there is no sign the 
small imports will continue 
increase their share of the Cana- 


to 


| dian market. 


A 12.3°% share for the whole 
of 1957 was followed by a frac- 
tionally smaller share (11.9%) 


\for January this year, 


Among the European imports. 
General Motors’ Vauxhal! is im- 
proving its position. 

While Volkswagen accounted 


‘for half the sales of these im- 


Vauxhall! 
and Ford 


ports last January, 


secured 12 

about 8° 
Correction: 

issue of FP it 


some 
In the Feb. 8 
was stated that 
of Volkswagen cars in 
Nova Scotia last year accounted 
for “40° of the.market.” Volks- 
wagen accounted for 42.9% of 
all European imported cars sold 
m Nova Scotia in 1957. 

Out of the total Nova Scotia 
market for all new cars. Volks- 
wagen accounted for 9.1 
BNA MEETING 


_ The Business Newspapers Asso- 
‘ciation of Canada will hold its 


|} annual meeting at the Royal York | 


'Hotel, Toronto, May 8-9. Guest 
speaker will be J. Herbert Smith, 
of Canadian General 
Electric Co. 
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ANNOUNCEMENT 


NEW APPOINTMENTS AT PHOTO ENGRAVERS’ 


G. R. GILLIES D. P. McALPINE L. J. BRITZ 


of the Etobicoke roltogravure 


pliant and bindery, and Ll. J 


the Roto- 
and Electro 


in Manager Printing 


Britz is Plant Manoger 


have been made 
Photo Engravers 


Three appointments 


gravure Division of 


typers Limited 
G. R. Gillies Genera! 


of all rotogravure production activities of the Com 
McAlpine is appointed General Plant 


at Etobicoke with special responsibilities in quality 


becomes Manager in charge control. These appointments hove been announced 


by H. B. Keenleyside, President, following the retire 
E. Patterson due to il! health. 


pany; D ia] ment of J 
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TORONTO—Canada’s heart and 

Ist market, where retail sales exceed 
1% billion dollars and 7rds of all 
major goods and services are bought by 
readers of the Toronto Daily Star. 


Whetever you sell... when you sell Toronto Star 
readers regularly... you sell More... Faster! 


THE TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 


In Montreal: 1255 University St. 


In the United States: Ward Griffith & Co. Inc. 


Ask your Advertising Agency, or call us for details of territorial 
coverage, distribution breakdown and frequency discounts 
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Desbarats Agency 
Admits Partner 


‘Scared 


Railway Unio 


Stiff’ 


Fresh economy drives 


By CLIVE BAXTER 
and JACK McARTHUR 
MONTREAL (Staff) — North 
American rail unions—particu- 
larly their Canadian branches— 
}are stared stiff. 





They wonder whether there 
' will be a railway economy drive 
|—which could cost many jobs— 
as companies stagger -under 
mounting costs. 

This helps explain the stub- 
ae | born stand taken by unions now 
dealing with Canadian Pacific 
|Railway and Canadian National 
Railways. 

It’s helpful in understanding 
‘conciliation board proceedings 
on demands of 130,000 non-op- 
erating Canadian _ railroaders, 
which continued this week in 


A. COLLIN RAYMENT 


E. W. Desbarots, 
Desborats Advertising Agency, 
nounced that A. Collin Rayment 
joined the agency and that he has been 
admitied to partnership. Distinguished 
over the years by a form of organization 
which encourages a very personal type 
of agency service, and by the ability 
properly to prepare French-language ad- 
veriising, the Desbarots Advertising 
Agency provides Mr. Rayment with o 
favorable climate in which to develop the 
most effective use of the abilities and * 
experience which he has acquired not Montreal. . 

only in the production of creative ad-| The non-ops are asking spe- 
vertising, but also in the wider field of | cifically for job protection—ex- 


: : , | : . 
marketing. A. Collin Rayment brings 10) cent in the matter of contracting 
ut 


the Desbarats Advertising Agency a very | 

wide and varied experience not only with | : . 
That's the practice of getting 

in retail merchandising. Particularly in- | outside companies to do jobs 


managing partner of 
has an- 


Canadian and American agencies, but also | 


P . ° j ; 
terested in the field of fashion, apparel once done by railway employees. 


ond textiles, he has been responsible | , ’ 
for many outstanding campaigns. Other | But behind the non-ops’ bel- 


poriners ore D. J. Desbarats, Ewan c.|ligerence is the chilly thought 
Cameron and J. E. Desbarots, | that what is happening to diese] 
‘firemen could happen to them 
___._..... | in lesser degree. 

NTIN : | Both CPR and CNR—watch- 
tween Jan. 14 and Feb. 19 lesued| 2 hoPetully by all major U. 8. 
an additional 1,435 common shares | ratlroads— — trying to get rid 
under company’s stock option | °f “useless” diesel firemen on 
plan No. 2, raising number of| freight and yard diesels. 
common shares to| There's little sympathy among 
11,204,186. other unions—rail or non-rail— 
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We maintain an active market in 
these rights and our facilities for 
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come and go as you please in a car as private as your own 
it's convenient and’ time-saving for today’s practical 
businessman 

your local Tilden station can reserve a sparkling new 
car for you the world over 

all you need is your driver's license and identification to 
drive away in a sparkling new Chey or other fine car 





In many centres you can 
a'so rent or charter-a-piane 
th » lilden 
your ioval tilden station 
for information. 
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RENT A NEW CAR 


GO TILDE 


...on your next business trip 


Canada's Largest and Only Canadian-owned Rent-a-Car Sysiem 
- 125 Stations Coast to Coasi 


TILDEN... ne- a-car 


could cost many jobs... 


f¢ 


the diesel fire- 
men. But so far labor has stuck 
to the fight-the-railways line 

Why? 

Partly because it’s considered 
bad form to let down 
union. 

But, 
cause if the railways win in the 
diesel firemen case, unions think 
they may want to start econo- 
mizing among othe: of 
employees. 

The companies haven't said 
that this is their plan, but that 
is the unions’ fear. 

It’s now well-known that rail- 
Ways on this continent are suf- 
fering from shrinking revenues 
and profits. 

Freight rate increases aren't a 


yr the cause of 


. + . 
a S1Ster- 


more importantly, be- 


classes 


‘complete answer. 


In the most heavily populat- 
ed areas of Canada, railways 
can’t boost rates higher than the 
competitive level set by trucks 
and ships. 

Thus they often cannot match 
rising labor costs with higher 
rates (even if higher rates are 
permitted by the Board of 
Transport Commissioners). 

The alternative: Boost the pro- 
ductive efficiency of their man- 
power. 

Basically that’s wh: CPR 
and CNR are trying to do in the 
diesel firemen dispute. 

And it’s what all rail unions 
fear all railroads will try to do 
in the future—unless they can 
it by maintaining a 
solid front and keeping man- 
agement on the defensive with 
tough bargaining tactics. 

To labor observers that is ex- 


~_— —_—= 


if 


ns TCA Freight 


Increases $% 


' 
; 
' 


MONTREAL (Staff) — 
freight flown by Trans-Canada 
Air Lines during 1957 totalled 
12.8 million ton-miles. 

’ That is 8% above the 1956 
figure, more than twice 1952. 


Route breakdown shows: 


, 


= llhion 


" »7 
ton- nie 


America, 9.5 mi 


ATA« 
worth 


® Trans-Atlantic, three million. 


® Caribbean area 300,000. 

In addition the line recorded 
2.6 million ton-miles of high- 
priority express freight and 9.8 
million ton-miles of air maul. 
These figures t double 
those of 1952. 

Most frequent cargo 
clothing and textiles, with air- 
craft parts a close second. Other 
frequent ioads were flowers and 
plants, industrial machinery, 
electrical equipment, newspa- 
pers and magazines, farm ma- 
chinery, hardware, 


{) 


are abou 


Was 


The airline expects a substan- 
tial increase in freight with the 
1961 delivery of Vanguard air- 
liners which can carry 10 tons in 
a lower-deck cargo hold. 


actly what Frank Hall and his 
non-ops seemed to be doing at 
the present hearing. 

The board has been hearing a 
straightforward bid for more 
pay and better conditions from 
the union. This week it heard an 
equally clear argument from the 
railways that they cannot afford 
it. 

But 


room 


hanging over the hotel 
hearings — straining the 
atmosphere severely — the 
realization that if the railways 
are going to stay in business 
they must check rising costs 
somewhere. 

And that could hit existing 
unions by reducing their mem- 
berships. 

Any solution promises far- 
reaching repercussions across 
North America. 


Was 
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Canadian 


Auto Production 





CARS 

General Motors: 
Oldsmobile 
Buick 
Pontiac 
Chevrolet 


367 
309 
1,101] 
1,836 
3,613 
Ford: 
Edsel 
Mercury 
Meteor 
Ford 


27 
146 
618 

1,039 
1,830 
Chrysler: 
Desoto Kewkewiedeoeea 5 
Chrysler 22 
Plymouth 101 
Dodae 127 
255 
Studebaker-Packard 
Studebaker 
Total 
TRUCKS 
General 
Ford 
Chrysler 
International 
Total 
Total vehicles 
"Includes Monarch. 


| tincludes Rambler 


80 
5,778 


522 
22) 
140 
246 
1,179 
6,907 


Motors 


Year 5 


To Date 
1958 


Change | 
To Date 


* 


—2?2 
—25 
+47 
ris 


3,087 
3,279 
10,596 
17,120 


3,979 
4,383 
7,186 
14,892 


34,082 30,440 +12 
296 
1,201 
4,302 
10,686 


1,923 
5,437 
10,681 


16,485 °19,826 
197 
585 

4,320 

4,286 


1,130 
,8048 
9,079 
9,388 18,257 

498 
60,453 


782 
169,525 


01; 6,220 
50 3,405 
112 22 1,588 
1,9 
10,7 
71,1 


2,546 
13,759 
83,284 


1,308 
10,057 


0 
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Source: Canadian Automobile Chamber of Commerce 
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January” 
Car Sales 
Down 10% 


i 
| 


| according 
authoritative indus 


Sales of new cars in Canada 
in January 1958 were down 
about 10% on January 
to unofficial but 
try sources. 

A drop of about 15% on sales 
of Canadian-built cars was com- 


| Pensated by an increase in sales 


| OT] 


‘ 
| 


Er —— ~ 
f European imports. 


However, there is no sign the 
mall imports will continue to 
increase their share of the Cana- 
dian market. 

A 12.3° share for the whole 
of 1957 was followed by a frac- 
tionally smaller share (11.9%) 


|for January this year 


|sales of Volkswagen 


Among the European imports. 
General Motors’ Vauxhall! is im- 
proving its position. 

While Volkswagen accounted 
for half the sales of these im- 
January, Vauxhall 
12 and Ford 


ports last 
secured me 


about 8° 


‘7 


Y 


Correction: in the 


of FP it 


Feb. 8 
stated that 


ony 
ue 


Was 
cars in 
Nova Scotia last vear accounted 
for “40 ” Volks- 
wagen accounted f 42.9°. of 
all European ported cars sold 
im Nova Scotia in 1957. 

. Out of the total] 
market for all new Cars. 


Q 7 
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OI tne,MarkKet 
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ma 
had 


Nova Scotia 
Volks- 
wagen accounted for 

BNA MEETING 


The Business Newspapers Asso- 
ciation of Canada will hold its 


|} annual meeting at the Royal York 


Hotel, Toronto, May 8-9. Guest 
speaker will be J. Herbert Smith, 
president of Canadian General 
Electric Co. 


\Manitoba Backs Race Track 
With $600,000 Investment 


Special Correspondence 

WINNIPEG — Manitoba gov- 
‘ernment will invest $600,000 in 
a race track. 

Provincial Trearurer C. E 
Greenlay says the decision to 
buy bonds of Winnipeg's Assini- 
boine Downs tracx is to ensure 
there will be racing this year. 
The season opens June 19. 

The $2 million 
Downs track is the p! 
James Enterprises. 


Assiniboine 


“ 


ojyect oO] 


Decision to back the track 
brought plenty of opposition and 
is likely to develop O an ex- 
plosive issue, especially 
Federal election. 

CCF leader Lloyd Stinson Nas 
already accused the government 
of “poor. moral judgment.” 

Mr. Greenlay's 
ment came as he presented a bill 
to amend the Horse Racing 
Regulation Act to more 
than three days racing at the 
track three days 
s permitted f centres 
populations u 10,000. 

He said the government 
committed itself to buying bonds 
if necessary because track own- 
ers had entountered “serious 
financial difficulties.” 

Spent $1 Million 

He said the owners, 

Enterprises, had spent more than 


tabi 
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neal! 
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$1 million on the track and that} 


$1 
to 


Was 


4 
Into 


million 
put if 
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an additional 
necessary 
operation. 


The owners could _ furnish 
$400,000 he said, but would have 
to stop work if the extra financ- 
ing could not be completed 

“Time of the 
essence,” | 
was to re-enter the 
Canada racing 
essential that race meet 
ducted in 1958.” 

“Further investigation,” | 
said, “indicated that bonds, 
secured first mort- 
gage on race track property, 
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a ==" ANNOUNCEMENT 


NEW APPOINTMENTS AT PHOTO ENGRAVERS’ 


G. R. GILLIES D. P. McALPINE L. J. BRITZ 


of the Etobicoke 


plont and bindery, and Ll. J 


in the Roto- 
and Electro- 


havé been made rotogrovure 


Photo Engravers 


Three appointments Manager 


gravure Division of 


typers Limited 

G. R. Gillies becomes General 
of all rotogravure production activities of the Com 
D. P. McAlpine is appointed General Plant 


at Etobicoke with special 


Monager in charge control. These appointments 


ment of J. E. Patterson due to ill health. 


pany; 


printing 
Britz is Plant Manager 
responsibilities in quality 
have been announced 


by HB Keenleyside, President, following the retire 
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TORONTO—Canada's heart and 

Ist market, where retail sales exceed 
1% billion dollars and 7rds of all 
major goods and services are bought by 
readers of the Toronto Daily Star. 


Whatever you sell... when you sell Toronto Star 
readers regularly... you sell More... Faster! 


THE TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 


In Montreal: 1255 University St. 


In the United States: Ward Griffith & Ce. Inc. 


Ask your Advertising Agency, or call us for details of territorial 
coverage, distribution breakdown and frequency discounts 
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The Business Card 
That STAYS ALIVE 


Keep your sales message before your 
client permanently imprinted on : agen 
a fine EVER READY® Ball Pen! ee ee, ee ee ee A ae 


? SS 
: i. ' 


For only pennies you have a practica 





) A au e WwW can you prevent infla- 
busines$ card that puts an leave oe ey ar , een the 1 a ad 


your namé in your customer's pocket 
EVER READY® Pens are madé in 
Canada —+ you save by buying 


from the manufacturer 


Message 


For a free sample. send your 
business card to 
Dept. F.P., 


FRANK RICE SALES LTD., 
60 Front Street West, 

Toronto, Ontario. 

Telephone EM 3-8845-6. 


Your Sotes 
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DEBENTURES FOR SALE °::: 


SEALED TENDERS will b ceived 
10 A.M. Tuesday, March 25th. 8, for 
couver Sinking Fund Debentu matur 


got back to stand 


=) the unde} 
$2 941,000.00 
ing May Ist, 197 

Tenderers are reque: te. submit alternate hid 
terest coupon, and on a § interest coupon. 


The debenture? ire to | issuec ir the follow, 9 
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100,000.00 | ake them at face \ But| This ohh Gemeente thie have important roles to play in the accidents and mishaps, rather than to 
rete bor | as ae a se event of accidents. deal with the treatment of their ser- 
My appointment 7 and it nhappily Each year, the companies writing ious—and often tragic—after-cffects. 
ee ee, eee eT te samingo De onan sade ia cia? a ein oe aie accident and sickness insurance in That is why insurance companies 
Interest payable half-yearly on the of May and Novemb« f the Exct at U. S, and Canada and German; Canada pay out more than winety are constantly seeking ways to stem 

Scan aac ara rand ' oF a ns lata : ) eg > sen | intail million dollars (not including auto- Canada’s mounting accident toll. 
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{f unemploved: 
it comes from something you 
would expect in Canada rather 
la than heré; it is regional. 
W. G. TAYLOR. ble There are still areas where 
en } | pb labor is short. 
The Board of Trade has new 
factory sites ready to lease, and' 


ALL CANADA INSURANCE FEDERATION 


, on behalf of more than 200 competing companies w riting 
Fire, Automobile and Casualty Insurance. 


| ~ ™ 
City Comptroller 














NORTH AMERICA 
1957 PREMIUMS 
UP 12 PER CENT 


Premiums written by Insur- 
ance Company of North America 
Companies in 1957 topped the 
1956 figures by nearly 12 per 
cent, rising from $288,391,000 to 
$322,738,000. 

Following the February meet- 
ing of the Board of Directors, 
President John A. Diemand an- 
nounced that the fire and marine 
companies (Insurance Company 
of North America and Philadel- 
phia Fire and Marine Insurance || 
Company) wrote $197,015,000, a 
12 per cent increase over iast 
year's $175,832,000. Indemnity In- |) 
surance Company of North 
America wrote $125,723,000 for an 
11.7 per cent increase over the 
$112,559,000 written in 1956. 

Investment income before 
taxes for the North America 
group was $26,478,000, up 5.4 per 
cent from last year’s $25,155,000. 

Net operating income for the 
group was $15,114,000, down $5,- 
820,000 from 1956. 

Consolidated assets at market 
values as of December 31, 1957, 
were $867,392,000, an increase of 
$9,920,000, or 12 per cent, over 
1956. 

Policyholders’ surplus 
consolidated basis (capital, stat- 
ed surplus and voluntary re- 
serves) totaled $399,625,000 at the 
year’s end, a decrease from last 
year of $38,842,000 or 8.9 per cent. 

With premiums written by the 
fire and marine companies in- 
creasing to $197,015,000, up $21.- 
182,000 from 1956, while earned 
premiums gained $14,410,000 to 
$176,310,000, the sum of $20,704.- 
000 was added to the unearned 
premium reserve. 

Claims and claim expenses |) 
amounted to $106,822,000, and [| 
underwriting expenses $77,935,- [| 
000, making a statutory under- 
writing loss of $8,446,000 | 

With Indemnity Insurance |! 
Company of North America’s 
premiums written increasing to 
$125,723,000, up $13,124,000, while 
earned premiums gained $11,157,- 
000 to $118,346,000, the sum of 
$7,377,000 was added to the un- 
earned premium reserve. 

Claims and claim expenses 
amounted to $77,212,000 and un- 
derwriting expenses $44,051,000, 
thus causing an underwriting 
loss of $2,917,000 on a statutory 
basis. 

Consolidated statutory under- 
writing loss for the North 
America Companies was $11,363,- 
000. 

The loss ratio of the fire and 
marine companies, figured on 
the basis of losses incurred to 
premiums earned, was 60.6 per 
cent. The expense ratio of these 
cSmpenies, based on expenses || 
incurred to premiums written || 
was 39.5 per cent for a 
bined loss and expense ratio of 
100.1 per cent. 
loss ratio of 65.2 per cent and an 
expense ratio of 35.0 per cent for 
a combine total of 100.2 per cent. 

Consolidated loss and expense || 
ratios for the group were 62.4 
per cent and 37.8 per cent for a 
total of 100.2 per cent. 

The Insurance Company of 
North America and affiliated 
Companies’ Head Office for 
Canada is located at 491 Eglin- 
ton Avenue West, Toronto, and 
their operations nationwide are 
under’ the direction of Resident 
Vice - President and General 
Manager H, C. Mills. 
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BIG BUDGET 

From Our Own Correspondent 
SAINT JOHN—Saint John tax- 
payers no longer smile when they 
mention a “$10-million budget” | 
for the Loyatist City. The 1958! 

budget was set at $5,875,000 - 
jump of $500,000. And a year ago 
the budget was up $750,000 over 


q" 


ANNUAL 
B REPORT 
No) 


New paid-for business 





Insurance in force 
Income 


Assets 


Capital, reserve and surplus 


The Laurentian presents with pride the results of its 
The Company's achievements, 
calibre of its directors, the high ideals of its management, 
competence of its internal and field 
- these are the best guarantees of quality 
services offered by The Laurentian to the public. 


operations for 1957. 


the loyalty and 
personne), 


‘industry met 


Frame, 
research, National Biscuit Co.., 


| be 
goods 
| the aid of a salesman, 


|our showcases in 
| years, " 


' material 
| signers 

|and defeat the purpose the dis-| 
| play was to accomplish. 


| shelf edgers, 
play stands, and cardboard floor 
‘display stands, 
| zies, 
| promotion, 8S. C. Johnson & Son, 


| material by 
| formula 
content). 


timely, 
‘store can tie in with them. 


| 
Indemnity had a | V 


Packaging 
Aids Retail Boom 


Canada’s $1 billion packaging | 
in Toronto this | 
week, The major thertes? 
Here’s the way industry lead- 
ers saw the key fields: 


” o . 


Packaging is one of the big. 


factors in communication to the 


Stanley  T. 
of marketing 


said 
director 


consumer, 


| New York. 


You have far more direct and 
immediate control over pack- 
aging than over either ad-' 
vertising or point-of-sale com- 
munications. 

. > * 
Customers in a hurry must 
able to touch and remove 
from counters without 
if we are 
to get our share of business, said 
Findley Williams, assistant to 


the president, Sears Roebuck & 
Co., Chicago. 


We have eliminated 80° of 
the last 10 
As much as 90°, of display 
cannot be used, De- 
too often overdesign 


* * = 
The big three in point-of- 
purchase material are cardboard 
metal wire dis- 


said A, R. Men- 
manager household sales 


Racine, Wis. 


we will gain more 
point-of-purchase | 
following the SAC 
appearance and 


We think 


use of our 
(size, 


We feel all-store promotions 
are good if they are exciting, 
adaptable, and if the 


* * * 


Often we go around and ask 
people’s opinions, but wherever 


| possible 1 would hope to meas- 


rather than words, 
Miller, director, 
Institute, Uni- 
Ann Ar- 


ure action 
said Dr, J. G. 
Mental Health 
ersity of Michigan, 
bor. 

That is, set up situations in 
supermarkets where alternative 

selections must be made and | 
where the shopper must choose | 
one product over another, and 


you observe how she does it. 


If asked, she may mention 


'one product and then select an- 


other, or give the wrong reason 


for her choice. 


7 « 7 


From blind product tests in 


many fields we have found that | 
‘the most brand-loyal consumers 


cannot in any way differentiate 
their favorite brands. 
Consequently we have pos- 
tulated that consumer brand 
loyalty is determined, not so 
much on the basis of product, 
but rather on the basis of brand 
image, said Barbara Kaye, 


| associations. 


'becomes more prominent 


|} consumers 


|Myron H. 
' Package Research Institute Inc., 


| prices. 


| tively 
| year. 





elton 
than ever | 


underground, 





$ 43,073, 263 
182,794, 737 
3,678, 910 
15,294, 447 
1,754, 480 


the 


| Years Ended Dec. 31: 
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Copy of our 1957 report Will be sent 


on request. 


THE 


LAURENTIAN 


LIFE INSURANCE COMPANY 


HEAD OFFICE : 


QUEBEC, P.Q. 


| Prepr & def 


| Mining pror »s 


‘Sell’ 


senior project director, Market 
Planning Corp., New York. 

It stands to reason that pack- 
aging for milk should be trans- 
parent since it evokes pleasant‘ 
But ammonia, 
which women are afraid of, 
should have an opaque and un- 
breakable package. 

. * . 

Wrapping a product raises the 
question whether the manufac- 
turer is seeking protection, con- 
cealment, decoration, disguise, 
—— or giving something 

an additional inducement, 
said Dr. Margaret Mead, 
sociate curator of ethnology, 
American Museum of Natural 
History, New York. 

Many factors like these lie at 
the back of the minds. of those 
who design packages. The ad- 
vantage of an institution like 
this is that it could become the 
custodian of a sense of appro- 
priateness. 


asS- 


like people, tend 
but unlike people 
and 


Packages. 
fo grow old: 
a package can be renewed, 
must be. 

A tired 


package communi- 


cates the personality of a tired 


Irving Gilman, 
Institute of 


product, said 
vice-president, 
Motivational Research, Croton, 
N.Y. As we get further into 
the era of self-service the role 
of the package as a salesman 
and 
more urgent. 
7 7 * 

The danger in all consumer 
research, if we are going to 
for direction § in 
creativity, is that we are apt to 
end up with very much the 
same things we now have, and 


we allow no room for creativity | 
said | 
president, | 


or unorthodox innovation. 
Helfgott. 


New York. 

Consumers tend to prefer 
things similar to those they are 
already used to. The role of 


Fishy-Baek 
Tested 
This Year 


MONTREAL (Staff) — The 
1958 and 1959 shipping seasons 
will probably be testing periods 
for fishy-back on the Great 
Lakes. 

Fishy-back is the carrying of 
highway trailers by ship. 

It’s in use on a number of 
North American routes but 
hasn't reached the fast-growth 
stage attained by its rail-road 
ap piggyback. 

Latest devetopment: 

A committee of Duluth, Minn.. 
businessmen is promoting a 
three-month test of lakes fishy- 
back, to begin this spring, It 
would involve package goods in 
trailers riding the decks of ore 
and grain ships. 

One estimate is that it woutd 
cut package goods shipping costs 
between Duluth the U. S. 
head of the lakes — and New 
York City by 15¢ 
» On the Canadian side, there is 
littie doubt that a Canada 
Steamship Lines subsidiary, 
Kingsway Transports, purchased 
a western trucking firm (Gos- 
sett & Sons Transport) partly in 
order to set up a trucking net- 
work to tie in with fishy-back 
possibilities (FP, Feb. 1). 

CSL, with its large lake fleet, 
should be in excellent position 
to take advantage of any trend 
to fishy-back fathered by the 
St. Lawrence Seaway and new 
thinking jin transport circles 
concerning use of highway 
trailers. 


——— 


Smith Transpor t 
Buys Highland 


From Our O = Correspondent 

FREDERICTON — Smith 
Transport Maritimes Ltd. 
|purchased control 
Transport Ltd., Woodstock. 
Maritime branch of Smith, 
subsidiary. 

Highland Transport 
licenses to operate motor carriers 
from both the N.B. Motor Carrier 


Board and Quebec Transportation | 


Board. 


research is to reduce the risks | - 


of judgment. 


Company 
Report 


Te assist Teaders tn appraising and 
comparing company financial state- 
ments. The Financial Post has a unf- 
form method of prestnting corporation 
accounts. Variations from the compa- 
nies’ published reports are foetnoted, 


Mining 


WAITE AMULET MINES had 1957 


net profit of $3,396,549 equal $1.03 a | 
net | 


profit of $5,435,626 equal to $1.65 a | 


share, down about 39% from 
share the previous year. 
Outlook is for a further reduction 
in the company's earnings in 1958, 
President James Y. Murdoch says. 
Present domestic price 
is 18% below the average for 
and there is a threat of higher U. 5S. 
tariffs on zinc, he points out. 
Earnings last year were seriously 
affected by falling copper and 
Average copper and 
prices were 33° and 39% 
below those of the 


ZINC 


averaging 
about 6 


ay a. 


Ore milled in the vear., 
793 tons daily, was down 
from 1956, Mr. Murdoch s 


The mill also treated an average | 
| of 902 


tons daily from West Mac- 
Donald Mines. 


Waite Amulet’s principal 


he says. During the 
year, 
ther $1,510,000 to Geco for develop- 
ment into production. 

Company, with others, participat- 


ed to extent of $393,000 in purchase | 


of a fluorspar property in Mexico, 
Mr. Murdoch reports. 

Eight drills on exploratory 
in the year drilled over 105,000 ft. 
face drilling, Manager T. E. Little 
reports. 

Lateral development at Ea 
was concentrated on the 
level where drifting was done. Drill- 
ing is being carried out on this level 
to the south and southeast of the 
orebody. 


st Waite 


INCOME ACCOUNT 
1957 


$ 
3,368,345 
1,897,500 
805,982 


Metal recovery .. 
Add: Subs. divd. . 
Other income 
Less: Oper. & admin. 
exp. Soi wh aries 

Net earnings . 
Less: Deprec 
Invests. w/o . 
Tax prov. . 
Add: Prof. invest 
Net profit ... 
Less: Dividends 
Surplus for year 
eDeficit 
Earnings per Share and Dividend Becere’ 
Common ... $1.03 $1.6 
1.05 l 


1,989,029 
6,826,497 
63,985 
135,000 
1,191,886 


2,036,811 
4,035,016 
71,643 
110,897 
566 824 
110,897 
3,306,549 
3,465,000 
068 451 


sale 
: 5,435,626 
4,620,000 
815,626 


Paid . 
Shares o/s as at Dec. 31: 
Common, n.p.v. 3,300,000 3,300,000 
CONDE NSE D BALANCE SHEET 
Ag at Dec. 5l 1957 1 
Cash one 
Bonds & shares* ie ae 
Accts., etc., rec 
Metal due & in hd. 
Demand note ... 
Stores$ . 
Total curr. assets a 
c “hes 
other cos ; oe ae 


4,213,356 
192,948 
. 810,592 
3,900,000 3,900,000 
776,636 815,791 
9.972.344 12,039,182 
22,005 21,457 
236,178 
488 938 488,938 
Plant & eq 598,493 736.354 
Total ass ote 2? 317.058 22.705.969 
Accts., tax., etc., pa 928.915 
Dufauilt Mines 6. 
Macdonald M 
Total curr. liab, 
Capital stock 


Inv 


7 3 975 
29 

1 603, + a 

3 506 37 4 


| Earned st irplus . 


*Market value 
After de 
Incl in defer: # assets in co.’s repor 
Working capital 8,688,475 10,435,753 


OPERATING 8ST ATISTIC ~ 
195 1956 
Tons milled 289 617 310,081 
Average content 
Copper, % 
Zinc, % 
Gold, oz 
Silver, oz 
Ore reserves, tons: 
Waite mine 397,000 
Amulet Dufault .. 449 000 


: 54 3.88 

3.93 
; 033 0.04 
0.97 0.94 


22,000 
464,000 


of cx ypper | 


1957 | 


Zinc | 
respec- | 
previous 


invest- 
ments are 438,750 shares of Mining | 
Corp. of Canada and 197,935 shares | 
| of Geco Mines, 
the company advanced a fur- | 


work 


but there was no sur- | 


2,000 - ft. | 


956 
$561,739 $2,106,495 | 


9,420,038 | 


1,203,224 | 





Over 20,000 Own it 
for 
Vv Growth 0 Income 
Vv Capita! Appreciation 
Vv Income fax Credit 


invest in 


CANADIAN INVESTMENT FUND 


Gives you an interest in about 
9@ first-class investments 
$27 000,000 paid in dividends. 





Over 


Phone or write for information 


A.F. Francis 
& Company Limited 


ted peveeTmenl OF ALES S 25500) 4) OF OF (Amare 
MONTREAL STOCK ERCHANGE 


66 KinoSt.W. TORONTO EMpire 30138 
Pigott Bidg. HAMILTON JAckson?-9263 


has | 
of Highland | 
E. C. Atkinson, president of the | 
Said | 
Highland will be operated as a| 


holds 








Truckers Ready for Fight 


Some sections of the Cana- 
dian trucking industry are get- 
ting ready to fight “piggyback- 
ing” — railway transport of 
long-haul truck trailers. 

In a memorandum soon to be 
mailed out by the Canadian 
Trucking Association, Jack Tay- 
lor, veteran official of the Al- 
berta Motor Transport, Associa- 
tion, calls piggyback “the n 
ingenious and diabolical plot of 
the railways to elimin- 
industrv. 
truck lines 
- 70° In 


10st 


all” by 
ate the 

Taylor reasons that 
will depreciate 60° 


Foundation 


Gets Stadium 
Expansion Job 


MONTREAL (Staff) — Con- 
tract to add 4,000 seats to 
McGill’s Molson Stadium by ex- 
tending the north stands has 
been awarded to Foundation Co. 
of Canada. 

Cost estimate: 

The new 
Capacity to 
Montreal's bid 
football game. 

Foundation expects to 
plete its work July 15, in ample 
time for the Big Four and inter- 
collegiate seasons. 

In 1959 McGill will ins 
lighting for night games. 

The expansion was made pos- 
sible by a gift from J. W. 
McConnell, Montreal publisher. 


truc King 


$160,000. 

seats will boost 
27,000, strengthen 
for a Grey Cu; 


com- 


tall 


Against Piggy back Biew th 


value if vehicles are removed 
from thé highway to go piggy- 
back: 

“Who would be so insane as 
to invest money in a business 

enture whose very existence 
Mmomnhe on the service of its 
competitors?” he asks 

He argues that “sud 
drawal” of pig 


| 
i@ave the 


iden with- 
would 


£2 


yback 
trucking industry 
witnout either tractors oO! 
ers 

“IT am not suggesting 
raliways will not Live VO us 
ice to commence 
lesser rate than 


+h . . > 
ine same sé! 


ss , , 

And wn ’ 
Piggvback is the it. 
“The goal which 


aiming to achieve be 


1} 
Willi 


‘complete monopolization of 


erland freight movement 
Canada,” says Taylo: 

In the mails with Taylor's 
3,000 word blast will go a ques- 
tionnaire to siege trucking 
associations asking their atti- 
tude to niewet ack. 

Their answers will be all-im- 
portant to this new trend in 
transport. 


TIN MILL PRICES 


The Steel Company of Canada 
Limited, Hamilton, Ontario, an 
nounces Tin Mill Products, il] 
base prices, effective April 1, 1955 
for the period ending September 530, 
as follows 
F. O. B. mill, 
ib. basis weight, 

Common Cokes $10 
No. 25 Electrolyti 


Tin Mill Black Plate 


1958, 
mill base 
per base 


prices, 


box 


March 15, 


'a $10,000 


1958 


Analysts. 


Starting salary. 





Successful candidates, 
meet our high standards will receive above average 
They will be given comprehensive 
training to equip them for responsible positions in 
Analysis of Computer Applications. 


THE FINANCIAL 


LOOKING FOR 
GREATER CHALLENGE? 


I RB M requires graduates in 


~ ENGINEERING 
= MATHEMATICS 
~ PHYSICS 


To learn the Application of Electronic Computers 
to Conadian Business and Scientific needs 


IBM, the leading producer of Computers in Canada, 
offers unlimited opportunity for personal advance- 
ment as Applied Science Representative and Systems 


MINIMUM REQUIREMENTS FOR THE POSITION ARE: 


Bachelor's or Master's degree in Mathematics 
Engineering or Science 


Ability to work with Scientific and Business Leaders 


under 30 years of age, who 





Write or telephone: J. H. Aitchison 
INTERNATIONAL BUSINESS MACHINES 
Company Limited 

36 King St. East, Toronto 


MILLTOWN TAXES 


From Our Own Correspondent 


FREDERICTON— 
of Milltown, N.B., ha 
tax sett] 


ment with 


Textile S: 


Town (¢ 


srry + 
ee ‘ 
Opps 

agree- 


Ltd., 


ales 


EMpire 6-277) 


POST 


~e 





company 
mull, 
by Textil 


ne agreement 





NEW ISSUES 





Sylvania 


purposes 


Price: 100% (Plus accrued interest) 
>» $20,000,000 4'/2% Convertible Subordinated Debentures due 1983 
Price: 100% (Plus accrued interest) 


This advertisement is for informational 
only and is not fo be construed as a public offering in Canade. 





Paine, Webber, Jackson & Curtis 


Halsey, Stuart & Co. Inc. 


Gairdner & Company Inc. 


Flectric Produets Ine. 


> $20,000,000 434% Sinking Fund Debentures due 1980 




















New Issue 





“T. EATON REALTY 


$15.000.000 


LIMITED 


(Incorporated under the laws of Canada 


OMPANY, 


5% First Mortgage Sinking Fund Bonds, Series 2, 1956 Trust Deed 


To be dated March 27, 1958 
Principal, interest (October |, 
and redemption premium, if any 
excepted), at the option of the holder 


tions of $1,000 and $500 with provision for reg: 
$1,000 and multiples thereof authorized by the Realty Come 
denominations thereof to be interchangeable for authorized denominatior 


The Realty Company to covenant to establi: 


to be payable in lawful 
of the banks to be designated in the Bonds 


1 


1958 and half-yearly on each April | and October | thereafter to and including 
rt 


money of Canada at any 


stration as to principal only and in 
the ¢ OUpONn B smc 


pany 


and Vanc ouver. 





h a Sinking | 


The 


and fully reg 
s and registrab 


To 


1. 


Canada (Far ne 
\ form in 


branch in 
2onds to be 
fully registered form 


le if icoro 5 M uf 


Fund to retire fot less than $9.( 


of the Bonds prior to maturity through payments to the Trustee (in various amounts as set o 


the heading 


Sinking Fund’’) in each of the years 1963 to 


1977 incl 
é iMciu 


i 


A copy of the official offering circular 
will be supplied promptly upon request. 


‘P 
e 


1 denominat IONS 


1! tered d Bonds ws the different 


mature April 1, 1978 


'o R) 


April 1, 19 


rn branches 
denomina 
f 


. Winnipeg 


In the opinion of our Counsel, the Bonds will be investments in which the Canadian and British Insurance 
Companies Act, Part III, states that a company registered under it may invest its funds or any portion thereof, 


Price: 98.00 and accrued interest 


We. as principals. offer these Bonds, subject to prior sale and 


Company, Limited and accept I 
Toronto, who wil 
Company, Messrs. Mason 

than Ontario, on the opinions 
rejection or allotment in whole 


i rely. as to matters of tit! 
Up Walter, Weir & Boeckh, Toronto, aa age im may fr 


change in price if, as 


ex to 


he approval « 
to the specil ically mortgaged pren 


ar ' wy he 


of all legal matters on our beha 


on tne 


y Company's solicitors in such provinces. Subscript 


rin part aa the right is reserved to close the subscription bool 


that interim Bonds of the Realty Company (in bearer form only), later exchangeable without 
authorized form), will be available for delivery in Toronto, Montreal and Winnipeg or of 





Domruon Securities Gepn. Linrrep 


Established 190! 


MONTREA 


“itacr 
QUEBEC 
KITCHENER 























Defense Contracts 


A $4.2 million contract for ships’ machinery awarded to Cana- 
dian Westinghouse Co., Hamilton, Ont., highlights the list of un- 
classified defense contracts for $10,000 or more given to Canadian 
firms by the oy of Defence Production and Defence Con- 
struction (1951) Ltd., for the last half of January. 

Imperial Oil Ltd., ~ tawa, received contracts totaling $1,451, 
945 for aviation gasoline, engine oi] and other petroleum products. 

Dominion Bridge Co., Vancouver, received a contract for 
$750,000 for the dismantling and removal of the damaged Peace 
River bridge on the Northwest Highway nag 

The combined of the contracts 
the list 


Contracts awarded by the Department of Defence Production, Jan. 16-31, 
Commodity 


$9. 948.508 lere : 


value 


1958 


Centractor 
Abbottoir De St. Boniface Enrg., Meontrec!, meot 

Abercorn Aero lid., Montreal, marine safety equipment 
J. 0. Adams Co., Paris, Ont., graders 
Ahearn & Soper Co., Ottawa, electronic 
Allied tnd. Elect., battery charges 

Atomic Energy lid., Ottawa, biclogice! 
Aviation Electric Utd., Montreal, aircraft 
Aviation Electric Lid., Montreal, aircraft 


Beatty Brothers (Ltd., Ont., 
Bell Telephone Co 
B.A Oj Co., Torentea, 
Burns & Co., Winnipeg, 
Canada Cater Toronto, 
Canada Packers Halifax, 
Canada Packers ttd., Halifax, 
Canada Packers itd., Vancouver, meot , 
Can. West Cordage Co., Vancouver, cordage 
Cdn Aoplied Research, Terento, c rcratt armament eaviomen 
Cdn. Apolied Research, Toronto, aircraft instruments soares 

Bokeries Lid., Victeria, breed 

Ottawa, electric refrigerators 

ice Machine Co., Ottawa, ships machinery 

Marconi Co., Toronto, electronic tubes 

Westinghouse, Hamilton, Ont., sh 

Westinghouse, Ottawa, bearings 
Cannen Electric tid Toronto, electrical equipment 
Chrysler Corp., Windser, Ont., commercial vehicles 
Camputing Devices itd., Ottawa, electronic equioment 
Cons. Diese! Elec. Corp., Rexdale, Ont., electrical equipment 
Dominion Coal Co., Halifox, N.S., coal 
Dominion Rubber Co., Montreal, aircraft 
Dungarvon Co., Otfawe, snow removal 
Duntop Canado Lid., Toronto, aircraft tires & 
Dupian of Canadeo Lid., Montreal, cloth 
Electronic Ass. Lid., Willowdale, Ont., technical 
8. Elliot? Lid., Pert Hope, Ont., shaping machines 
Enamel & Heating Prod., Sackville, N.B., electric 
Enterprise Foundry Co., Sackville, N.B., electric 
Fairey Aviation Co., N.S., 
Ford Motor Co., Toronto, 
Goodyear Tire, Toronto, aircraft tires 
Malifox Shipyords Lid., Dartmouth, N.S., 
Hamilton Harbor Commissioners, Hamilton, 
Imperial Oj! Lid., Ottawa 
island Farms Dairies Co-op., 
J. H. Lock & Sons Ltd., 
Mercedes-Benz Lid., Toronto, 
O'Malley's Ltd., Halifax, N.S., 
Peacock Brothers Lid., Montreal, 
Photographic Stores (td., Ottawa, 
8. W. Powers Ltd., Trenton, Ont., coal 
Pyrene Mfg. Co., Toronto, fire fighting equipment 
E. Roy Ind. lttd., 
Ww Sampson, 
Co., Toronto, 
Sicard Inc., Montreal, 
Sorensen Bus, Red Deer, 
Swift Cdn. Co., Toronto, 
Veeder-Root tLid.. Montreal, aircraft instru 
Watson Jack-Hopkins Lid., Ottawa, cranes 
White Motor’Co., Toronto, repair com 
a” ° Williams Mach ‘ Ottawa, driti 


eavioment 
exoeri:ment materic 
electrical spares 
nest. spares 

@electr r rater 
cal servicer 
ne 


Fergus, 


gerators 
Ottawa ° 


techn 

> 

on 
meat 


gaso 


ovat 
catering eerv:ces 
NS . dairy 
N.S... meot 


ing Co., 


Ltd., products 


* 
yenres 
Os mochinery 
aircraft 


spares 
eauipment 
spores 
services 
ranges 
ranges 
spares 


Dartmouth, aircraft 


trucks 


ship repairs 


Ont., docking and refitting of 


engine oil 


Victoria, dairy products 


Ottawa, test equipment 
trucks 

bread 
ships’ 


machinery spares 


eav:ioment 


photographi« 
38,150 
11,104 
10,000 
15,564 
140.057 
10,800 
60,44) 
19.400 
47,910 
170.000 
31,730 


L'Assomption, Que., elect: refrigerators 


Kingston, N.S., interior ting 
fuel oi! 

snow removal equ 
Alta.. transportation 


meat 


Geo 
Shell Oj! 


mer 


yeni 
ng machine 


e¢ 


Contracts awarded by Defence Construction (1951) Lid. Jan. 16-3! 


Contractor Description Value 
Burns and Dutton Concrete & Construction Co., Calgary 


Calgary ; 
Canadian Comstock Co., 
system, Summerside, 


Megloire Cauchon lLtd., 


, 283,004 

Montreal, street lighting, fire alarm 
PE. 

Quebe: 4 Que 

Ee! Brook, 


Vancouver, int 


348,837 

103,84) 
69,890 
24,627 


safety mounds, Valcartier, Que 


N.S., 


paint 


crash tender Dartmouth 
Ch i} 


dismantling and 


garage 
B.C 


removal of dam 


Central Construction Co 

J. T. Deviin & Co., 

Deminion Bridge Co., Vancouver, 
bridge — Northwest Highway 

leeds Bridge & tron Works Ltd., 

Walter F. MacCormack, 

McNeilly Bovington Lid 
PE! <é 


wocr 
ogea Pea 
750.000 


29,780 


21,856 


System 
NB 
Ont 


Montrea!, ga Gagetown 


inferior 


age 


Belleville, Ont painting, Trenton 


Toronto, fire retardant painting of hangars 

; 44.970 

McNeilly Bavington Litd., Toronto, fire retardant of hangars 
Prairie, Man 

North Shore Construction Co 

Unic Steal Products Lid., Montreal 


Wirtanen Electric Co., Edmonton, 


painting 
ec o7n 
9 45 

Q e se } } te i 

Calgary 48,600 


olet, Que 


lohns 


Montrea! woter main WN 
ventiiation system Si 


a 


ele -f¢ die rae 7 fea} 


Ontario Students Will Get Loans 


Ontario education minister, W.;a motion that 
E. Dunlop, has introduced a ‘bill | instituted and empowered to re- 
which would set up a fund to! ceive contributions from indus- 
make lIpans to students enrolled/ trial firms and private indivi 
in QOntario’s eight universities, | duals. 
Osgoode Hall or any teachers’ The fund, 
college or technical institute. government funds, will provide 

Approval is expected. 2,000 loans of more than, $500 

About a year ago, followi ea It will be administered side 
reading in the legislature of an| by side with a bursary system 
FP article (March 16, 1957) on} which provides funds for about 
student loans, the body approved | 2,000 


to be “primed” with 


ry cy 


iin ch 





BRITISH COLUMBIA POWER CORPORATION, 


LIMITED 
and Subsidiary Companies 


CONSOLIDATED STATEMENT OF INCOME 
for the Year Ended 31 December 1957 


with corresponding figures for the 
year ended 31 December 1956 


1947 19% 


(ross revenue from operations $74,594,413 $68.4323.799 


Decuct 
Employment 
services, et< 
Provision for depreciation 
Required for government 
Provision for taxes on income. . 
Property taxes 
Other charges 


costs, materials and outside 


$36,837, 


$31,935,410 
2 8,402, 


9,966.8 


8,525, 
3,225, 
997, 


465 
487 
257 


9,318, 
2,508, 

950, 
$54,650,331 


Total operating expenses $52,076 


Operating income $19,944,082 $16,246, 


Add 


Non-operating income 
Return from temporary and other invest- 
ments 
Profit through redemption of bonds at less 
than principal amount 
Interest charged to construction 


597 783, 


70,463 
7,610 


41,! 
2,747, 


752 $19,809, 


Deduct 


Interest on long term debt 489 
Amortization of discount 
long term debt 
Refunded issues 
Outstanding issues 


7,639. 
and expense on 
208 
7 841 


R62 
s145, 
Net income for the vear a 792,214 
Deduct 
Dividends on shares of subsidiaries owned by 
the nubli 
British Columbia Electric Company Limited 
British Columbia Electric Railway Com 
pany | irmmited 


4.160, 
49 


for the year Lommon Shares of 


OOM pany 


Earnings on 
parent 
Amount $ 9.582.598 $ 8.706.245 


Per share outstanding at year-end $2.33 $2.34 


CONSOLIDATED STATEMENT OF EARNINGS 
EMPLOYED IN THE BUSINESS 
for the Year Ended 31 December 1957 


with corresponding figures for the 
year ended 31 December 1956 


19 


947 5% 
As at the beginning of the vear $15,260,925 $12.557.587 


Add ‘ 


m Common Shares of parent 


rent of i 


com 

noomne 

taxes on 
<- 


Earnings 
pany per consolidated state: 
Excess px ons for pr years 
income - 7 


598 8,706,245 


+15 Mor 
%1,100 


$24,843 $21.654. 


Deduct 

Expenses on issue 
parent company 

Fees to increase atuthorized share capital of 
British Columbia Electric Company Limited 

Commission and expenses on issue of Cumu 
lative Redeermable Preferred Shares of 
British Columbia Electric Company Limited 


of Common Shares of 


445 1,420.7 


748 $20,183. 


Deduct 
Divider 
pany 


rds on Common Shares of parent com- 


5.616.372 4.92) 00 


As at the end of the year $18,172,376 $15.260.925 


Note Copies of the complete Annual Report may be obtained by 
writing to British Columbia Power Corporation, Limited, 97@ Burrard 
Street, Vancouver i, B.( 
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Sunlight Nights 
rth Lands 


Look to Scandinavia for 


a ‘different’ vacation... 
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seers expect 


By 
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record tourist season for Ful Ope, 
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le travel a 


more cediiies are looking 
bargain holida: 
This is one re 
dinavia is likel 
Visitors. 
Norwa Sweden. 
and Finland have 
and exciting thing 
You can visit all four capitals 
Oslo of Norway; Stockholm 
Sweden: Copenhagen, Denmark 
and Helsinki, Finland 
Leading hotels in 
“Queen” are 
r have 
vated. 
Hotel 
dinavia 
da‘ 
Scandinavia is famed 
Copen is perhaps 
outstanding. any whe! 
you can re tronomic 
specialties including 
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ing hors d’oeuvres of infinite 
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-course 


meal costs 
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CANADIAN TOUR TO 


RUSSIA- 
SCANDINAVIA 


BRUSSELS WORLD 
EXPOSITION 

Leaving MONTREAL May 25, 
via BO. A.C 
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1958, 


34 doys of interesting and 
factfinding travel 
(16 days in Russia 


Rate: $2,160.00 


Tour 


0. K. JOHNSON & CO LIMITED 
697 Boy Street, Toronto 2, Ontario 
EMpire 6-9488 


Bus-Ro :e 


1 Res Recserva! 








More for Your 
Money in Miami... 


. more in 


rooms and suites in the 


convenience to vacation |] 
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HOTEL 
Now — A Connelly 


Hote! 


244 BISCAYNE BOULEVARD ¢ MIAMI, 


area 
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s refined hospitality and 
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. more in 
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Travel Briefs 


Visitors in the Rhine and Ruhr 








operated | Sabena Belgian 
World Airways. ‘hight me: 8 
minutes 

. . . More “Live-Aboard” 
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ANN'S SQUARE, MANCHESTER 2, ENGLAND 


, DEAnsgote 8383 (8 fis 
Manchester 


$7 
Telephone: Blackfriars 1641 (8 lines 

Telegraphic Address Novticus 
Withy & Co 
Withy & Co. ltd 


ronto Agents: Furness phone: EMpire 6-562) 


treal A Furness hone MAravette 199 


gents 


MONTREAL ONLY 
PARIS 
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t when you travel by 


“ECONOMY FARE” PLAN 


EFFECTIVE APRIL Ist . nment af 


AIR FRANCE 


The world’s largest airline 
See your trove! agent, railwcy agent, or your nearest AIR FRANCE office 


1020 St. Catherine St. W., Montreal—UN. 6-7643 
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WE DELIVER 


LEASIDE AND DISTRICI 
Travel arrangements 
for business or pleasure. 


Air ~- Ship - Bus - Rall 
Cruises ~- Teowrs - Motels 


VALENTINE 
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IN MONTREAL 


* The New BON VIVANT most 

* The New RENDEZ-.vous 
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BRITISH RAILWAYS 
THRIFT COUPONS 


To Go Up To 1,000 Miles by Train 


Sold Only in. Canada 
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on Broadway... 


Chanel model, 


as gracious as an Ottawa hostess, 
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she must be a Holland-America ship! 
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Ask your TRAVEL AGENT about the superb Holland-America transatlantic service from New York 
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to Ireland, England, Frarice, or Holland—as well as luxury cruises in all seasons. 


"It's good to be 


1010 St. Catherine Street West, Montreal 2 + Te!. UNiversity 6-1731 


CANADIAN 
SAILINGS 
To Southampton, 

Le Havre and Rotterdam 
From 
MONTREAL : 
Maasdam May 13° 
Ryndam June 24 





From 
HALIPAX: 
Maasdam Mar. 21 
Ryndam May 29 
*Omits Le Havre, 
calls at Antwerp 
for the 
Werid Exhibition 
in Brussels. 





Offices also in Toronto, Winnipeg and Vancouver 


The Line of the famous luxury liner MIEUW AMSTERDAM, the new, deluxe STATENDARR 


the comfort-and-economy liners RYNDAR and MAASDARA; the twin motor liners WES TERDAM end 





os? 


9 Rea Mpg GAOL ad Pre 


and coming soon the new flagship ROTTERDAM. 
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INVESTORS 


INVEST IN SMALL 
FIRST MORTGAGES 


122 


INTEREST 
What Better Interest? 
What Better Protection? 
You get your investment back 
and the interest each month. 
This offering is made by a 
Canadian mortgage company. 
Write Box No. 727, 
q The Financial Post, Toronto a 
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CERTIFICATE OF REGISTRY 


/ 


Notice is hereby given that Cer-| 


tificate of Registry No. C.2005 has 


; 


been issued to the Reliance Insur- | 


ance Company of Philadelphia 
authorizing it to transact in Can- 


ada the business of Fire Insur-| 
Air- | 


ance, Accident Insurance. 
craft Insurance, Automobile In- 
surance, Boiler Insurance, exclud- 
ing Machinery Insurance, Explo- 
sion Insurance, Inland Transpor- | 
tation Insurance, Personal Prop 

erty Insurance, Plate Glass In- 
surance, Real Property Insurance, | 
Theft Insurance and, in addition 
thereto, Earthquake Insurance, 
Falling Aircraft Insurance, Hail 
Insurance, Impact by Vehicles In- 
surance, Sprinkler Leakage In- 
surance, Water Damage Insur- 
ance, Weather Insurance and 
Windstorm Insurance, limited to 
the insurance of the same proper- 
ty as is insured under a policy of 
fire insurance of the Company. 


J. J. KILGOUR, 

Chief Agent. | 

A NOUNCEMENT ——— 
INDUSTRIAL LIFE 
APPOINTMENT 





J. P. POULIOT, A.C.L.U. 


The Industrial Life Insurance Company, 
ennounces the appointment of Mr. J. P. 
Pouliot, A.C.L.U., formerly Chief Agency 
Instructor, as Director of Agencies. 








For all purposes ... com- 
mercial of social... what- 
ever size of envelope you 
require... whether printed 
or plain... it will pay you 
to specify National. 


HAMILTON, ON 
Teronto * Montreal « 
Voncouver © Colgary 


Winnipeg « Holidsa 
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Bruce Hutchison writes about: 





“Premier Bennett of B. C. will continue to 
hold a veto over a great national policy, 
the electrical development of the Columbia 


$9 


River... 





By BRUCE HUTCHISON 





The Path to Suicide 


. peme Credit’s maximum 
\7 ambition in the present 
election is to hold a balance 
of power and a veto over the 
national government in an- 
other stalemated  Parlia- 
ment. 

If that ambition is hope- 
less, as I believe it is, Social 
Credit in the person of 
Premier W. A. C. Bennett of 
British Columbia will con- 
tinue to hold a veto over a 
great national policy, the 
electrical development of the 
Columbia River. 

This is inevitable and fa- 
miliar under our constitution 
but the future of the Co- 
lumbia is far more compli- 
cated than most Canadians 
and Americans yet realize. 

It is more complicated to- 
day than it was even six 
months ago. 

As Mr. Bennett indicated 
in a recent speech, he has 
contrived a completely new 
problem, national and inter- 
national. A completely new 
set of solutions will be re- 
quired to solve it. 

Up to now Canada has 
been dealing with the Co- 
lumbia, a single river. It has 
been arguing with the U. S. 
about a single problem—the 
fair division between the two 
nations of the extra electri- 
city, or downstream benefits, 
created in U. S. power plants 
by an upstream Canadian 
dam. 

The argument has been 
long and refractory, but at 
least we knew exactly what 
we were arguing about. 

We no longer know that 
for sure. Mr, Bennett has in- 
troduced an incalculable fac- 
tor by proposing to dam the 
Peace River and there de- 
velop four million horsepow- 
er of electricity. 

If this scheme goes ahead, 
as planned by the Wenner- 
Grenn interests to nourish a 
huge northern industrial 
complex, then there will be 
enough electricity, more 
than enough, for all British 
Columbia’s visible needs, 
with some surplus for Al- 
berta, 


No need to hurry 





with the Columbia 





The metropolitan area and 
industrial complex around 
Vancouver, they claim, can 
be powered from the Peace. 
Hence there will be no need 
to hurry the development of 
the Columbia. 

The U. S. legislators from 
the Pacific Northwest States, 
reading Mr. Bennett's 
speech, must have felt a sud- 
den choll. 

Previously had been 
willing to accept only 20°, 
the “downstream benefits, 
paid for in cash, not power. 

Now he announces that 
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British Columbia must 
“more than” 50°: 

His bargaining position has 
hardened. He has the Peace 
River as a massive bargain- 
ing counter. 

In plainer terms, Canada, 
with plenty of power from 
the Peace, can wait on the 
Columbia until the Ameri- 
cans are willing to pay what 
Mr. Bennett considers a fair 
price. 

Without 


get 


the Peace we 


_could not afford to wait much 


longer for fear of causing a 
power famine around Van- 
couver within a decade. 

In one sense Canada’s hand 
has been greatly strength- 
ened in the Columbia nego- 
tiations. In another sense the 
hand of the U. S, has been 
strengthened. 

The Americans were al- 
ways ready to give us a share 
of the downstream benefits 
provided they could pay for 
them in cash and keep most 
of thé power for themselves. 

This, in effect, was what 
Mr. Bennett proposed in the 
first place and tried to im- 
plement in the _ abortive 
Kaiser dam scheme. 

Historic Canadian policy 
has long stood against any 
such export of power, holding 
that we must get all the pow- 
er possible, downstream 
upstream, and must refuse to 
take cash from the Ameri- 
cans. 

For that reason Ottawa 
quashed the Kaiser dam. 

If the Peace is dammed, as 
Mr. Bennett expects, and the 
Columbia is also dammed, as 
he recommends, the result is 
obvious. 

British Columbia will have 
more power than it can pos- 
sibly use inthe visible 
future. 


as 


Federal government 





driven to a policy? 





It will be driven, Mr. Ben- 
nett believes, to export Co- 
lumbia power and accept 
cash, at any rate for many 
years to come. 

Thus stage by stage Mr. 
Bennett sees the federal gov- 
ernment driven toward his 
original policy of power ex- 
port for cash. 

There may be no 
from this logic, if the Peace 
is dammed, and the federal 
government knows it. So 
does the U. S. government. 

But how much power 
port should we allow, 
much of the downstream 
benefits should we demand, 
how much cash should we 
ask, for how long should we 
agree to export power, and 
can we ever get it back if 
and when we need it? 

These, . not questions 
usually asked in Parliament 
and Congress, are the prac- 
tical questions, now that Mr. 
Bennett 
Peace River. 
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how 
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has discovered the 


He has recently made some 
other discoveries, much 
satisfactory and highly 
portant to the nation. 

He must have discovered, 
though naturally he doesn’t 
say so, that Social Credit, as 
a national force, is dead. His 
third march to Ottawa has 
bee. canceled. 

He has also discovered that 
British Columbia, even with 
his wise government and all 
its resources, does not occupy 
that happy position in the 
scheme of things which he 
and most British Columbians 
had assumed. 

That fact, disguised by the 
boom, had been suspected by 
others but was not candidly 
articulated until the arrival 
on the industrial scene of a 
figure quite as able and much 
better informed than Mr. 
Bennett. 

When J. V. Clyne left the 
provincial Supreme Court 
and became head of the Mac- 
Millan-Bloedel timber 
pire a new fo! felt in 
the economy of western Can- 
ada. Much more will be heard 
of it. 


less 


ini- 
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Ce Was 


Mr. Clyne’s speech 





came out with it 





The first speech delivered 
by H. R. MacMillan’s remarke 


able heir was entitled “The 
Path to Economic Suicide.” 

Mr. Clyne said openly what 
many economists had been 
saying privately — in short, 
that the great industries of 
Britis! Columbia seemed 
bent on self-destruction by 
lethal drug of cost increases. 

This form of suicide is not 
confined, of course, to any 
one province or natjon but 
British Cclumbia . currently 
offers a classic case, a fascin- 
ating clinic on economic 
lunacy. 

One round in the struggle 
against costs was a 
clea! economic 
sanity. 7 

After a strike three 
months the pulp and paper 
unions accepted the terms of- 
fered by management in the 
beginning. 

The loss to industry was 
$50 million; to worker®, $6 
million, 

In the strike negotiations, 
Mr. Clyne he was 
amazed find that “the 
the industry 
were not considered as a mat- 
ter of importance by the 
union negotiators” who “ap- 
peared to assume that payroll 
dollars would continue to roll 
into British Columbia regard- 
less of world conditions.” 


rising 
gain 


for 


o! 
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economics of 


Another round is begin- 
ning now as the lumber un- 
ions demand a wage increase 
of 10°... A second crippling 
strike is in prospect for next 
summer. 

Mr. Bennett (which is to 
say the entire population of 
British Columbia) is _in- 
volved in this struggle, first, 
because it affects the entire 
program of the Social Credit 
government. 

And as British Columbia is 
Canada’s third largest and 
fastest-growing area, the en- 
lire nation 1s involved. 

Anyone can understand 
that a province living main]: 
on exports must meet world 
prices or fail to sell it 
by the method which 
Clyne calls suicide. 

Mr. Bennett's 
however, is little understood. 
though he has pursued it 
with determination, 


and 


} 
‘ 
POOdS 


Mr. 


program, 


patience 


courage. 


Mr. Bennett piled 





up indirect debt 
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In a word. ne has dra Ll- 


reduced tne direct Dro- 


debt 
debenture. 


Call’ 
burn 
amid suit- 


Vincial and will 
the last 
able ceremonies, on a public 


pyre, before the ele 
1960. 
With 


ing thus 


tne | tL rat 
assured, he has 
piled up an indirect debt of 
$360 by 
antees to his various agencies 
like the P.G.E. Railway and 
he plans to these 


commitments on a gigantic 


some million guar- 


increase 


scale. 

But does no 
them as debt at 
theory, they 
themselves. 

The bookkeeping dispute 
between him and his critics 
need not concern 

What concerns us is the 
fact that Mr. Bennett has 
been spending, building and 
developing at breakneck 
speed on the assumption that 
British Columbia's wealt} 
will increase at the same 
pace, 


} 
eis 


us here. 


In the long run his dream 
of British Columbia no doubt 
will become a reality. 

In the short run pro. 
gram can be undermined by 
the sort of temporary dislo- 
cation we are facing today. 

As has been well said 
has great dreams 
sense of process. 

Neither have many indus- 
trialists and labor leaders 
who assume, Mr. Clyne says 
that the world must 
here for its timber, 
paper and other things re- 
gardless of price and with 
ever-increasing appetite. 

The recent discovery that 
this assumption is wrong, as 
proved by recession and un- 
employment, is much the 
most important news, per- 
haps also the most hopeful 
news from British Columbia 
for a long time. 
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Sell $7 Million 514% Bonds 
Ot Loblaw Leased Properties 


An additiona! issue of $7 mil- 
25-year 54% 


" 
Pp oOri 


i 
tara’ 
' 
' 


gage sinking fund bonds of Leb- | 


law Leased Properties Ltd. has 
been sold at 9942 to yield 5.54%, 
iby underwriters McLeod, 
‘Young, Weir & Co., Wood, 
Gundy & Co. and W. C. Pitfield 
| & Co. 

Company was formed in 1955 
| as a wholly owned subsidiary of 
| Loblaw Groceterias Co., to own, 
|manage and lease real estate 

occupied by the parent 


> 


Since then has acquired 
from the parent 31 store proper- 
well as head office, ware- 
properties, 


back to the 


LI€S a 
house and facto: 
and leased them 
parent. 
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Proceeds w ed to pro- 


CNR Shows 
Deficit 
In January 


MONTREAL (Staff) 
showed a $5.7 millioi. 
ating deficit 


— CNR 


first mort-/| to buy 23 more st 


net oper- | 
during January. | 


That compares with a $978.000 | 
p | 


operating profit the same month 

a year before. 

in January were 
down from $65.7 


Revenues 
$54.3 million, 


million. Expenses dropped from | 


$64.7 million 1957 
million. 


The ‘ yg 


in to 


ires 


SNOW 


January 
1958 


1957 Decrease 
$ 


54 341.000 65.695.000 
60,.078.000 64,677,000 4.599.000 


*5, 737,000 978.900 6,715,000 


MUNICIPALITY OF DUVER- 
NAY, Que., has sold $199,500 
4%,% 1959-68 and $644,000 5% 


| 1969-73 15-year serial debentures 


to a syndicate headed by Banque 
Provinciale du Canada at 97.09 
net cost of 5.235%. 
Callable after March 1, 1966. Pro- 
waterworks, sewers, 
road works, pavings, etc. The 1973 
maturity includes a balance of 
$488,500 to be renewed for 10 
years. At Dec. 31, 1957, net fund 
ed ‘bt $2,295,500. Population 


ceeds for 
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1 
Jat he 


$60.1 


' 
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11,314,000 | 


; 
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vide most of the necessary funds 
re propert 
in or near i3 Ontario 
| These will be leased back 
| Groceterias compan) 
' These 23 propertie 
total appraised value « 
O78 

Upon completior 
financing, company wi! 
store properties as well 
properties, acquired 
Cf ; 562.500 
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forma balance sheet dated 
Dec. 31, 1957, places a total 
value on assets, after deprecia- 
tion, of $27,457,809. First mort- 
gage bonds utst total 
$20,846,000. 

Capitalization includes 
authorized, 63,675 issued, 
cumulative redeemable 5‘ 
ferred shares, par 
90,000 authorized, 
npv common snares 
surplus stands at $39,352 


75.000 
non- 
pre- 
$100, and 

1000 issued 

Earned 
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HARVIE THOMPSON 


& STEVEN WARING 
28 Duke St., Toronto. EMpire 4-1558 
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This booklet outlines special financial assistance and low- 


cost production advantages offered to manufacturers by the Prov- 
ince of Nova Scotia through its Crown Company, INDUSTRIAL 
EstaTES LIMITED, in establishing 





e Complete Financing of your - 
Industrial Plont r 


Low Rento!l 
Option to Purchase at a Future Date 


Guerenteed Expansion Facilities 


Write for thie booklet and full information: 


new industry in this Province. 


A Modern Piant to Your Specification 

Lower Production Costs for Canedien 
and Overseas Markets 

Choice of Site with Abundant Lebeour 


Full Co-operation of the Provincial 
Government 


THE GENERAL MANAGER, 
INDUSTRIAL EsTaATES LIMITED, 
BANK oF Nova Scotia BUILDING, 
HALIFAX «+ Nova ScoTia «+ CANADA 


INDUSTRIAL ESTATES LIMITED 


A Crown Company of 


THE PROVINCE.OF NOVA SCOTIA, CANADA. 
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Coal Subsidy 


$1.93 a Ton 


From Our Own Correspondent 


HALIFAX — Federal subsidy | 


on Nova Scotia coal used for in- 
dustrial power will be about 
$1.93 per ton under provincial- 
federal agreement in the Atlan- 
tic Provinces Power Develop- 
ment Act, Premier Stanfield has 


| disclosed. 
| The subsidy, retroactive to 


| Dec, 31, 1957, and payable over 
la contract period of the next 
‘five years, applies to all Mari- 
time coal used to generate 
power. 

But the emphasis is on gen- 
eration of electricity for indus- 
trial consumption. 

The subsidy is expected to 





ANNOUNCING 


Important appointments in 
Canadian Industry, Finance, 
Business and Government’ 





_Bird-Archer Co, (Cobourg) — H, C.} 


Harrigan, appointed chairman; E. 
L. Ruggles, president; Jack E. 
Koy], vice-president. 
British Overseas Airways 
(Montreal) R. W. L Geldard, 


appointed manager Chicago. He | 


was previously manager Montreal. 


R. J. Graham, takes over as sta-| 


tion manager Dorval Airport. 

Canadian Applied Research Ltd. 
(Toronto) Eric B. Moss, ap- 

pointed director. 

Canadian Fire Insurance Co. (Win- 
nipeg) — Peter D. Curry, ap- 
pointed director. 

Canadian Hydrocarbons Ltd. (Win- 


Corp. 


nipeg) — Raymond A. Rich, 
appointed chairman. 

Canadian Vickers Ltd. 
—Ernest J. 
rector. 

Canadian Weekly Newspapers As- 
sociation (Toronto) — Wm. G 
James, appointed director of pub- 
lic relations. 

Canadian Westinghouse Co. (Ham- 
ilton) — Hon. Leon Methot, 
appointed director. 

Cockfield, Brown & Co. (Toronto) 
—T. L. Anderson, appointed 
chairman; D. R. McRobie, presi- 
dent; C. W. McQuillin, executive 
vice-president. 

Cockshutt Farm Equipment Ltd. 
, (Brantford) — A. L. Weeks, ap- 
pointed director of manufacturing. 

Dominion Rubber Co. (Montreal) — 
Eric E. S. Campbell, appointed 
technical sales representative. 

Eastern Trust Co. (Halifax) — M 
G. Teed, Frank A. Whittall, Both 


(Montreal) 
running, elected di- 





| Foreign Exchange Rates 

Noon Value in Canada 

Week Ended Mar. 7, 1956 
U.8.$ 
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69 WEST KING ST., FORONTO amount to $1.5 million per year 
'to Nova Scotia and New Bruns- 
‘wick. 


TN 


appointed directors 
Flexonics Corp. of Canada Ltd. 
(Brampton, Ont.) — John F. P. r 
Farrar, appointed chairman; P.| has been appointed  vice- 
are * Al Inox: ‘ . 
W. Bowers, president; Alan Poxan, president and secretary of Ca- 


vice-president sales; R, R. Muller, ; ar , 
secretary -treasurer: L. Lyne. nadian National Railways. 


assist, sec.-treas. and controller. | - 

Gerber Products of Canada Ltd. E. M. Brown, 
SWISS (Toronto) — A. S. Peacey, ap- manager and 
pointed secretary -treasurer and Carver, assist. general manager: 

INDUSTRIES FAIR : A ~_ director. J. R. Roberts, treasurer. 
«ae Oe Global Life Insurance Co. ‘Toron-| Ronson Products of Canada Ltd. 
BASEL | “ gems to) — J. . Patterson, appointed (Toronto) — L. E. Allward, 2p- 

vice-president and actuary pointed western sales manager. 

, , Grand’mere Knitting Co. (Mont- Tankoos Yarmon Ltd. (Toronto) — 
12th April to 22nd April 1958 real) — Roy D. Hemphill, ap- John H. Hall, appointed assistant 
Panoramic view of the entire Swiss In- pointed general sales manager. o the president 
dustrial production. 2300 exhibitors, 17 
groups divided in 21 halls. 
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Great-West Life Assurance Co.' Triad Oil Co. (Calgary) — Fred 
(Toronto) — G. E. Thomas, super- McKinnon, appointed exploration 
intendent of agencies. manager. 

I. H. Co. of Canada (Hamilton) — United Van Lines (Canada) Ltd. 
W. A. Wright. appointed district (Toronto) — N. H. Sutcliffe, ap- 
manager at Winnipeg. pointed president; E. E. Lancaster, 

J. Walter Thompson Co. yice-president; W. J. Manser, sec- 
—Robert McCausland, retary 
representative. W. C. Pitfield & Ca. 

MacLaren Advertising Co. (Toron- Ward C. Pitfield, 
to) — Martin B. Rice, manager New York 
sales promotion on GM of Canada’ White Motor Co. of Canada (Toron- 
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SS 
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D. I. GRANT 





Por information, prospectus and catalogue 
apply to the Embassy of Switzerland, 
Ottawa, or the Consulates of Switzerland 
in Montreal, Toronto, Winnipeg and 
Vancouver, 
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appointed vice-president Ca- 
nadian National Railways as- 
sociated services, such as 
hotels, real estate, etc. 


(Toronto) 
appointed 








(Toronto! — 
moves here from 








(Montreal) 
appointed man- 


More than ever before business and professional men specialize 


in their chosen fields. 


roduce! 


Trust companies are specialists in the management and 


conservation of property. | 
ras held in To- | 
Producer: Creative Display Advertis- 
ng Ltd., Toronto. 
Ronald W. Percy, Creative | 
Display Advertising Ltd., 
Toronto 
Honorable Mention 
Sponsor: 


Wood /Masonite 
Ford Motor Co. of Canada 
Ltd., Windsor, Ont. 
Gorrie Advertising 
Toronto 
W. Davis, Gorrie Advertis- 
ing Ltd., Toronto 
A ward—Metal/Combination 
Sponsor: Bauer & Black Division of 
The Kendall Co, (Canada) 
Ltd., Toronto 
Gorrie Advertising Ltd., 
Toront 
Designer: W sete , Gorrie Advertis- 
ing Ltd., Toronto 
Honorable Mention Met: 
t ory li 
onsor The Sherwin- Mg os Co 
of Canada Lt Mor 
EE. E. Mundy Rae d., t- 
r€al 
J. H. Lawrence. The Sher- 
win-Williams Co. of Can- 
td., Montreal 


Producer: Ltd., 


tomorrow, trust companies have the necessary knowledge and 


Designer: 





Producer: 


experience to serve you. 


Producer: 


| Photo Engravers and Electrotypers Cleveland company 
ed vice-president; J. R. Clitherow, ' Zenith Radio Corp. of Canada (To- 
Association of Canada’s compe- Co. of Canada Ltd., New 
Sponsor: Hatch & Co. Ltd., Quebec 
Whether you want assistance today in administering your Of the 228 entries, won 
ronto. 
Producer: hein. ( a Stone-Benal- 


account to) — Norman H. Bell, appointed 
| Ontario Fuel Board (Toronto) — president, replacing Henry J. 
John Wingfelder, appointed com- Nave, who has been appointed 
s + - : 
O rtan ce O | Ltd, (Toronto) — G. R. Gillies,| L. A. Young Industries of Canada 
O| ! le i] } | appointed general manager roto- Ltd. (Windsor) — W. E. Purvis, 
gravure division; D. P. McAlpine, replaces M. J. Cady as plant ac- 
general plant manager, Etobicoke: countant 
L J. Britz, plant manager. Young & Rubicam Ltd. 
general manager ronto) — Lloyd B. Kiely, appoint- 
| | Portage La Prairie Mutual Insur- ed general manager radio-TV 
3 men 3 | ance Co. (Portage La Prairie) — division 
professiona ae 
| Canadian! ackaging Awards 
Go to 37 Indus siry Winners 
Siniiiee Mention—Cardboard 
i+; . hic an Toronto, Or 
titions this week got : thei P Gorrie Py an Ltd., 
|awards at the association’s Ca- a Lap — sen eee dick 
° + ° " esigner: saneenan, rorrie d ° 
|nadian National Packaging Con- vertising Ltd., Toronto 
ference. 
Conference 
‘ |}awards and honorable mentions. 
investments or require planned security for your family Here are the winners: 
CANADIAN CONSUMER PACKAGE 
COMPETITION 
a) Gold Award—Most Outstanding Entry 
Dominion Paper Box Co., 
oronto 
Designer: L. W. Ballance, Dominion 
Paper Box Co., Toronto 
Silver Award-—Best Merchandising Idea 
Sponsor 
. . lack, Ltd., Mo ntrea 
“ Designer: Martin Regen streif, Relph- 
with the trust company of your choice. Martin Regenstreif, Relph- 
\ Ltd., Montreal! 
Silver Award—-Best Functional Design 


missioner. executive vice-president of the 
ronto) — L. W. Ferguson, appoint- ager 
Winners in the Packaging 
Sponsor: Goodyear Tire & Rubber 
d) Award—-Wood/ Masonite 
| ronto. 
37 Designer: 
Sponsor: Canada Packers, Ltd., To- | 
f k . t di t t bl : Silex emg Ltd., Iber- 
Make an appointment now to discuss your estate problems Bes Oo 
Sponsor: General Steel Wares Ltd., 
Toronto 
Bathurst Containers Ltd., 


Montrea ada, I 


Award —Miscellans 
a, Associates Snonses ‘ hristie, 
Award—Household Provisions -_ , poe . yee bist Lid 
Sponsor: Standard Mfg. Co. Ltd., St —a ~ pabnips verre 
John's, Nfld ; 
Producer: E. 8S. & A. Robinson (Can- 
ada) Ltd., a side, Ont 
Designer W. M. Beaven, E. &. & A 
Robinson € anada) Ltd., 


THE TRUST COMPANIES ASSOCIATION OF CANADA | <n 


Designer: 


Brown & 0 


W Sheeha! G:orrite Ad- 
vertising Ltd., Toronto 
Honorable Mention— Miscellaneous 
Sponsc Metsen' s Brewery Ltd 


CANADIAN INDUSTRIAI 
CONTAINER COMPETITION 


ada) Ltd., Leaside, Ont 
Designer: A. F. Dowling, E. 8S. & A. | 
Robinson (Canada) Ltd., 
Leaside, Ont 
Honorable Mention 
Household Provisions 
Sponsor Pasquale Brothers 
Toronto 
American Can Co. of Can- 
ada Ltd., Hamilton, Ont 
Designer avid Low, Dundas, Ont 
Honorable Mention— 
Household Provisions 
Sponsor: O-Cedar of Canada Ltd., 
. atford,. Ont 


Award—Corrugated or Solid Fibre 
Boxes China Porcelain, Clay | 


Si¢ } * 
Honorable — - Produce cv vente Ah Ltd., London 
erable Mention — —the sooner vou do i 

Lid Designer: W. C. Graham, Somerville a 

London, Ont 
th : O ill 
Products 

Ltd Sponsor! American-Standard Prod- | » - 
Fete a pease Paper Ce. lichting’ costs 
ronto 
Hinde & Dauch Paper Co. | on ig 
td.” 


Produce! 





Sponsor: Omstead Fisheries 
of Canada I Toronto 


Wheatley, Ont | Ltd., 
Producer: E. 8. & A, Robinson (Can- 
Hinde & Dauch Paper Co 
of Canada Ltd., Toronto 
Award ‘0 igated or Solid Fibr 
B es —Misce sneous 
so Blackstone Industrial 


Designe 


Sooner or later you will rebel against the high cost of Get all the facts and fig- 
ieee: EL a Eas Cate one-by-one lamp replacement. Group Relamping offers so ures. Send for a copy of 
pany, Kitchener, Ont Av aaa ane | : many advantages—lower maintenance costs, brighter light, 
Designe Ernest Orr, Orr Assoclates ’ , Ltd this book, 
Ltd., Toronto roducer: Mygracée Containers ! less interruption of work hours. In most installations ‘the . 
ays 


- I nden Ont . 
Award—Depa e ‘ are aati a k 

Sponsor "Stlex ‘ ompany Lid., Ib ohn Kidd, "Tandon Con. | money saved by group relamping will pay for the cost of 
the lamps themselves. 


informative 
“Group Relamping 
Dividends’, 
the economics of G-E Group 
Relamping. A cost estimate 
. page is included so that yoy 


C tainers Ltd., d Or 
rrugated rr Soli br 

Produce Rolph- Clark- Stone-Benal- . - ta Tey id Fibre 
lack. Ltd All Metal Products , 
Designer: Martin Reve streif, Rolph- ( rane Steelware Lid Ihe 
Clark - Stone - Benallack 
Ltd.. Montreal . ” duce! Bathurst Containers Lid 

S280 4 | al ‘ 

Honorable =e ntion Departmental 

age'’s Incorporated, To- 

on to 


Producer: Plax Canada Ltd.., 


which explains 


ontreal economics of group relamping are simple. All 
General Electric Fluorescent lamps have a definite, pre- 
Montres ere dictable life so you know exactly when to replace them 
JAngnam n ; a 1 
a4 ‘ : a1. : all. ; ¢ . P ‘ : 
. ‘ - - ~ eal ae Wiis By relamping the entire installation at once, maintenance can calculate the exact save 
> es oO rat S ou - . = . ‘ 
, Produce "ie Loam costs are reduced to a fraction and you get brighter light ings 
war XU! oe 
Sponsor: Canada Packers Ltd., To- | Sponsor: Kelvinator of Canada Lid., at the same power-cost. tien 
ronto oron j ' . 
, Producer: Bathurst Containers Ltd., 
Domini P r B Co. 
Dominion Paper Box rae wanes i WRITE TO: LAMP DEPARTMENT CANA. 
Designer: L. W. Ballance, Deminion Bathurst Containers Ltd. DIAN GENERAL ELECTRIC COMPANY 


> Montreal : a SS Se eee tee 4 LIMITED, 165 Dufferin $t., Terente 
Paper Box Co. Ltd., To- atime amid tnitined Lande ’ , ° 


Long Mfg. Co. Ltd., Oak- 
ville, On 
Bathurst Containers Ltd., 





Toronto 


in your own installa- 
Produce 
Designer " 


Award—Pa! 


Sponsor eS SS ee — 


“MORTALITY CURVE - 


ee 


Honorable Mention—Luxur' 
Sponsor Moir's Ltd... Halifax. N.S 
Produce san - Clark - Stone Ltd., 
iro! to 
Designer: E J Morrison, Relpa- 
Clark-Stone Ltd., Toront 4 4—_F By BAG.. 
CANADIAN POINT-OF-PURCHASE wes 


. = ) Co-ordination om Design 
7 ao RTISING COMPETITION Sponsor Canadian Chemical Co 
war 


- Paper , Ltd., Montreal! 

Sponso! Julius Kayser & Co, Ltd Producer: Bathurst Containers Ltd., 
London, Ont Montreal 

Somerville Ltd., Fathurst Centainers Ltd4., 


Designer: KE Burt, Walsh Adver- \ward em and 20 40 60 80 120 Mo. (C: 
PERCENT OF AVERAGE LIFE 


tising Ltd., Toronto Merchandising 
Honorable Mention —Pape: a Sponsor: Canadian General Electric 

spencer; “ara, Srewn & Ce. Co. Ltd., Toronto PREDICTABLE LIFE PATTERN. This chart shows the point at which Group 
Relamping should take place — between 70% and 80% of lamp life. 
After this point it is more cost!, to maintain lamps than to replace them. 


me ee + ee 


Producer 
ontrea! 


Designer: . Van Hoof, 


—— => 


I ong ae 


Producer: London, Designer 


| 
Ltd., Toronto ducer: Gair Company (Canada) | 
Gorrie Advertising Ltd., Ltd., Toronto 
Toronto psigny ' F. E. Moffatt, 
Designer: Merrick, Gorrie Adver- 

tising Ltd., Toronto 
Award—-Corrugated 
Sponso! Fry-Cadbury Ltd., 


Producer 


Toronto 


NATIONAL STUDENT PACKAGE 
DESIGN COMPETITION 


Art Schools 

GOLD AWARD & $00- 
Ontario College of rt 

SIL VER AW ARD & $300—John Loblaw, 
Ontario College of Art 

BRONZE AWARD & $100—J. Timms, On- 

Farms Litd., tario College of Art 

HON, MENTION & 
Ontario College of 

HON. MENTION & ‘is. Miss Vera Bru 
Ontario College of Art 

Technical & Vocational Schools 

GOLD AWARD & $250— Miss Helen Hulse 

Sherwin-Williams Co, Ltd.,| Central Technica! School, 

Montreal SILVER AWARD & $100—Morris Robert- 

Scotia Ticket & Printing son, Central Secondary School, Hamil- 


Ltd.. Montrea! ton 
Designer: F. S. Graham, Ceckfield,| BRONZE AWARD & $75—William Wheat- 
Brown & Co. Ltd... Mont- on, Central Technical School, Toronto 

real, and T. Marcil, ¥ & HON. MENTION & $50—Warren Handley, | 
Central Technical School, Toronto 


Mont 7 


GROUP RELAMP WITH 
GENERAL ELECTRIC 


FLUORESCENT 
| LAMPS 


LAD. 202078 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


Producer: Advertising Ltd., vid Peacock, 


Designer: W. Davis, Gerrie Advertis- 
ing Ltd., Toronto 
Honorable Mention—Corrugated 
Sponso: Knoll View 
Toronto 
Bathurst Containers Ltd., 
Montrea 
Bathurst Containers Litd., 
Montreal! 
Award—Cardboard 
Sponsor: 


Patter SOT 


=~ Bri: 


Designer 


Producer 


M Studio, Montreal. 








oe 


The Financial Post 


Canada's National Weekly of Business, 
investment and Public Affairs 
"Indian Lake Estates, the multi-million 
dollar luxury residential development 
bordering Lake We-oh-ya-Kapka, is well 
underway. Comprising about 7,000 acres, 
this development will have about 6,500 
half-acre residential sites—the rest being 
devoted to palm-lined avenues and beaches, 
a modern club house, golf course and 

other recreational facilities.” 
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Herald <akfliee Tribune 


"A country club type of community is 
rising at Indian Lake Estates in the lake 
and vidge section of Florida. The plan 
for the development was originated by 
Leon Ackerman, who surveyed the state 
for three years, along both coasts as well 
as inland areas, before deciding on the 
location for bis 7,000-acre development.” 


TOWN & COUNTRY 


MAGAZINE 
“A new private city is in the making... 
Indian Lake Estates in the beautiful lake 
and ridge section of South Central Florida. 
From the palm-lined avenues to the wide 
beach fronting the 15-square mile lake, 
everything is being planned to make this 
one of the outstanding country club 
residential communities in the country.” 
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Washington, D.C. 
“Approaching the development, I could 
see signs of tangible activity. There is a 
vast palm tree and flower planting 
program which is now adorning over 35 és — gs ee | bs a) ow | i 
miles of completed and paved streets. The Fite NO Riss +8, caper 8 , iste: , if 8 . pee be "T F @ af The ah 
country club%s nearing completion, Street ; fi OS a ile i ma ag ene es oe ‘ : Se iter a\i WS 
lighting fixtures of the latest mercury i ee as aN | > ae 
vapor type are being installed.” : -. sets 


New York World-Telegram 
Che Sun 


“Private paradise in Florida .. . Indian 
Lake Estates . . . surrounded by many 
of the major attractions of the State. 
Immediate evidence of the _ progress 
which. has been made to date is the 
beautifully landscaped entrance, with huge 
palm trees and brilliant tropical flowers 
lining the completed boulevards.” 


ie, 


* ey ; ai 


~~ Actual Photograph: Indian Lake Estates’ wide, white sand beach sloping gently into 15-square mile Lake We-oh-ya-Kapka. 


PRIVATE COUNTRY t DIA AK 5 
CLUB COMMUNITY | $ 
IN FLORIDA In South Central Florida Fale 
18 MILES SOUTHEAST OF LAKE WALES yy, 


For the location of our private Country Club Development we made a careful three-year survey of the State. We 
wanted a place in the “golden state of Florida” suitable for year-round living. More than any other of its outstanding 
advantages, it is climate which attracts people to Florida, and no more delightful climate can be found anywhere 
than at Indian Lake Estates. We carefully checked its advantages: location in the ridge section ... the highest part 
of Florida; proximity to Ocean and Gulf; the many lakes in the area and our own 15-square mile Lake 


b. : oe We-oh-ya-Kapka. 


ee ttt tt ee oo: brtree i oe . Indian Lake Estates is in the beautiful highland lake region, 75 miles south of Orlando. We chose our location 
= eae : . not only for its enjoyable, dry climate, but also what we consider the prettiest part of Florida. Here you will 
thrill to the beauty of rolling hills, myriad lakes and miles of fragrant citrus trees. For sheer beauty, delightful 
year-round climate, recreational opportunity, cultural advantages and sound investment, we are convinced that no 
other section of the Stafe has so much to offer. Indian Lake Estates is high above sea level (a gradually rising 

elevation from 64 to 115 feet) and away from enervating humidity, vet close to both Ocean and Gulf. 











An all-vear growing season makes gardening one of the many pleasures to be enjoyed at Indian Lake Estates. With 
= & : eS ee these large one-half acre residential sites, you can have your own ““dooryard” citrus trees, avocados, mangos and 
Se NR CES many other nutritious tropical fruits. Indian Lake Estates is being lavishly landscaped with majestic palms and 
Actual Photograph: Indian Lake Estates’ 1,100-foot private pier (longest fresh water pier in colorful tropical flowers. The natural beauty of its setting is being further enhanced by the extensive beautification 
Florida) is shown in the backgroynd. Modern mercury vapor lights extend the length of the pier. ‘ : 


program now in progress. 


Fa oe Indian Lake Estates is an ideal place to live and expertly planned for discriminating people. Building plans must 
‘ a - be approved by the Planning and Zoning Committee. This new “private city in the making” is providing all modern 
conveniences, including central water and sewage systems. All parks and street plantings will be well maintained. 
Personnel at the gate entrances to the property maintain the complete privacy of the development. At Indian Lake 
Estates you can enjoy suburban privacy in a carefully controlled community with incomparable recreational 
advantages for your exclusive use. The natural advantages afforded by its 15-square mile lake, wide beach areas 
fringed with exotic palms, and the opportunities for recreational enjoyment are features which have led to the 
wide acclaim and popularity of Indian Lake Estates. ‘ 


Here in a setting of indescribable beauty is a limitless water sports playground. Indian Lake Estates borders 
beautiful Lake We-oh-ya-Kapka. This 15-square mile, spring-fed lake has a firm, sandy bottom sloping gently from 
the shore, and the water is superb for bathing, water-skiing and boating. Anglers in great numbers find Lake 
We-oh-ya-Kapka a fisherman’s paradise. In addition to the 1,100-foot private pier, the longest fresh water pier 
in Florida (now completed), the modern, beautiful club house is scheduled for completion this Spring. Progress 
on the golf courses and the marina to accommodate 2.000 boats keeps pace with The wide variety of development 
activities. Many agree with the Washington Daily News reporter who said, ‘I have visited Florida and have watched 
the development of many areas in this expanding State, but never have I seen one to,quite equal the scope of Indian 
Lake Estates.” 





Jacksonville 
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Club House for Indian Lake Estates— planned for completion this Spring. Designed by Carlos B. Schoepp! | ® . . . 
& Associates of Miami, this spacious club house is adjacent to the 18-hole golf course (under construction). Beautiful ONE - HALF AGRE Residential Sites 
MAIL THIS COUPON : 


INDIAN LAKE ESTATES, 
910—17th St. N.W., Washington 6, D.C. 


100 FEET WIDE BY 218 FEET DEEP... FROM ‘2,750 
with an additional 70-foot park-strip back of each residential site. 


(eenliemer Please eae 
, 


trated brochure wu 'n 
, 
| : ‘fe 


President of Indian Lake Estates, Ine. Name 


Washington, D.C. - 910-17th St., W.W. | A°- 


Cy ccnccccs COMB. cccccese F 








Also A: ailable: 


Residential Sites Fronting GOLF COURSE 


Conventent Terms 
May Be 
Waterfront Residential Sites on LAGOONS Arranged 


Business Sites Available 


All Purchasers Must Be Approved by the Indian Lake Club 

















Office at the Indian Lake Fstates Property (18 miles Soutbeadt 
ef Lake Wales) at the Intersection of Routes 00 and 650, 
Representatives on the Property Daily and Sunday until Dark, Ee 











Garment Workers’ Pay Hike 


May Set. Canadian Pattern 


MONTREAL (Staff) — The! 


short-lived Interrfational Ladies’ 


Garment Workers strike in the | 
_worked after 35 hours for all 


U.S. and settlement will set the 


stage for a bid for a shorter) 


work week when Canadian 
wage pacts come up for renewal 
in 1959-60. | 

The U.S. strike settlement is 
estimated to cost manufacturers 
about 13%. 


As labor content of dresses: 


averages 25% to 30% of selling 
price, result will be a hike in 
costs. 

Most of the increase will be 
passed on to consumer, particu- 
larly in the low and medium 
price lines. 

Such a price hike would put 
Canadian garments in a better 
competitive position compared 
with U.S. imports, But poten- 
tial benefits will probably not 
be great. 

By industry custom, all dres- 
ses sell in specific price cate- 
gories. Upward adjustment in 
the price of any dress is ac- 
complished either by redesign- 


ing the dress to cut cost of. 
manufacture or by moving the 
dress up’into the next price 


category. 
The result is a price increase 


which many customers cannot) 


detect. 


New Tariff 


Soon on Air 
Conditioners 


Canadian manufacturers of 
air-conditioning equipment will 
be taking a searching look at 
the market in this country for 
“nackaged” unit air condition- 
ers. 

Reason: The national rev- 
enue department has ruled that 
many types of these suitable for 
installation in window openings 
“are of a class or kind made in 
Canada.”’ 

This moves them, for customs 
purposes, from tariff item 427a 
to tariff item 427 and means 
that the rate of duty, on import 
from the VU. S., jumps from 
712% to 222%. The new rate 
will go into effect March 21. 

Air conditioners of the types 
involved sell from around $200 
to $450. Effect of the decision, 
presumably, will be to add 
about 15% to the price. 

Apparatus involved in the 
ruling is defined in this way: 

“Air conditioners, generally 
known as ‘packaged’ units. 
up to and including 1.5 h.p., 
which are suitable for installa- 
tion in window openings.” 

Not affected are “evaporative 
room air coole} sia 





Roofers Planning 
New Organization 


A national roofing 
association for Canada” 

The question is being 
states a report, by committees in 
Montreal, Toronto, Winnipeg 
Vancouver following the recent 
convention of the National Roof 
ing Contractors Association in the 
U.S. held at St. Loui 

The U.S. conwention wa 
tended by 17 Canadians and 
receptions given for them, the 
formation of a similar organiza 
tion in Canada was discussed 

Jeff Charlebois of A. L. Charle- 
bois Ltd., Saskatoon. NRCA 
director, is handling inquiries on 
the proposed organization 


Thorneliffe Sells 
Apartment Sites 


Residential land sales in 1 
$75-million development in | 
Toronto area by Thorncliffe Park 
Ltd. have been brisk following 
registration of the plan of 
division. 

A report states that a 
earmarked for medium - rise 
apartment blocks, representing 
about 25% of the residential part 
of the development, has been sold 
to builders. 

Construction 
and other services 
erty, being carried 
side municipality, is expected to 
start about the middle of next 
month and apartment building 
may follow in early 


contractors’ 
studied, 
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'million—~was second only 
| $505.3 million in 1956. 

CPR freight traffic volume | 
with more | 
than half the decrease in grain | 
and grain products moving un- | 
_der special low statutory rates. 
|Rate increases meant 5% 
‘in freight revenue. 





ate 


Terms in the new three-year 
wage pact in the U.S. include 
time and a half for overtime 


workers, including piece work- 
ers. 

Also severance pay fund 
amounting to % of 1% with a 
further % of 1% in 1959. 

Interestingly enough, a sev- 
eranve pay fund of % of 1% 
was first introduced into gar- 
ment industry contracts in Can- 
ada in last year’s bargaining. It 
comes into operation this year. 


CPR 57 Net 
Down 15% 


MONTREAL (Staff)—The dip 
in rail freight traffic in 1957— 





which has continued into 1958— 


helped push net profit of Cana- 
dian Pacific Railway to $46.8 


million compared with $55.6 
‘million 


in 1956. The drop: 


15.9%. 


In a preliminary report of last | 
CPR President | 
N. R. Crump said earnings cA 


year’s results, 


ordinary share fell from $3.76 
to $3.11. 

Railway revenue — at $487.6) 
to | 


was off 10% in 1957, 
more 


(So far in 
railway car 


1958 all Canadian 
loadings are down 


turn. Meanwhile, a 3.6% freight 
rate rise granted by the Trans- 
port Board has been deferred 
by the Federal Government 
pending decision on appeals 
against the increase.) 

Net rail earnings at $38.2 mil- 
lion dropped $3.1 million from 
the previous year—7.5%. 


Return on net investment in 


‘rail property was 2.8° 


Other income fell 22% to 
$23.4 million, with marked de- 
creases in dividend income and 
net earnings of steamships. 

Capital expenditures under- 
taken last year totaled $135 mil- 
lion, including $119 million for 
additions to rail plant, of which 
$31 million went for 154 diesel 
units. 


p . . . % = 

Phillips Electrical 
—_ 

Defers Dividend 

Directors of Phillips Electrical 
Co., Brockville, 
action on dividends for the 
quarter ending March 31, 1958. 
Company had paid 121!2c a share 
quarterly since March, 1956. 

Normal operations in 1957 
produced a favorable balance 
despite a decrease in demand 
for wire and cable products in 
Canada and a reduction in profit 
margins. However, special losses 
due to fluctuations in inventory 
values, and non-recurring ex- 
penditures caused by the com- 
pany s expans program, re- 
sulted in a for the veal 
which has reduced the accumu- 
lated earned surplus. 

The full annual report 
be circulated in mid-April. 

Company's $712 million ex- 
pansion program is about 75% 
completed, FP understands. Di- 
rectors are confident its benefits 
will be evident when genera! 
business conditions improve, 
company says. 

British Insulated Callender's 
Cables Ltd. holds 500,000 of the 
company’s 614,896 shares. 
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'Corp.) are being offered by 
CC. Pitfield & Co. 
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Sailors Save 
By Investing 


A group of Great Lakes 
sailors — six captains, two 
first mates, a second mate, a 
third mate, three deckhands 
and a chief cook — have a 
plan for retiring to the Ba- 
hamas. 

They have formed an in- 
vestment club. 

“Our objective is to ac- 
cumulate a fund for our 
retirement,” says First Mate 
Robert E. Bourne. “We'll 
buy property in the Baha- 
mas and build a for 
our members and their 
families.” 

The club was started by 
six of the group a little 
more than a year ago. They 
put in $25 each. Now mem- 
bership is 14 and the port- 
folio has a market value of 
$4,600. . 

All the members are em- 
ployees of the Tomlinson 
Fleet of Cleveland. The 
club’s business is handled 
by a brokerage firm in 
Buffalo, where their ships 
call regularly during the 
navigation scason. 


( lub 











Offer Issues 
Of Realty Firm 


MONTREAL (Staff) — Issues 
totaling $375,000 in bonds and 
8,420 ordinary shares of Corp. 
Immobiliere du Bas St. Laurent 
(Lower St. Lawrence Realty 
W. 


The issues comprise $250,000 
6° first mortgage sinking fund 
due 1971, and -$125,000 
general mortgage sinking 
fund bonds due 1975, with stock 
bonus of five ordinary shares 
for each $500 principal amount. 

Both issues are being sold at 
par. 

The 8,420 ordinary shares 
being offered at $9.50 each. 

Company owns and operates 
hotels, motels and _ busines: 
properties in the Lower St. 
Lawrence area of Quebec prov- 
ince, 

Proceeds of the issues will be 
used for addition of a new wing 
to company's hotel seven 
Islands. 

After 
sues, 


are 


in 


giving effect 
capitalization will 
$1 million first mortgage 
bonds authorized and issued, of 
which $872,000 are outstanding: 
$500,000 general mortgage bonds 
authorized of which $125,000 
are outstanding; and 25,000 or- 
dinary authorized 
issued. 


Housing Leads 
Contract Race 
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the two-month total is s 
ahead on dollar volume 
Figures by Hugh C. MacLea 
Building Reports show that re; 
idential work | big wv 
ner. After: 


Uuaryv, 1l Wa 


COT) 


to a 


in Februar, 
month a veal! 


na engzineere- 
-~ | 
all 
LS i 


how iui€ 


dustrial, business ; 

ing categories behind 
Here of ci 

struction awards in the fi 

months of thi 

with the 


were 
ne- 
st two 
npale 


' ~~ 
19d 


Jan.-Feb > Change 
1958 trom ‘5/7 
—{({$ millions) —— 
Res Sential +) € 
Business 
industrial 
Engineering 
Tota! 


: MSE Short Position Rises 


MONTREAL 
position on the 
Exchange Feb. 
shares in 33 is 
shares and two 
position Feb. 15 

Among significant 
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Abit! bi 


(Staff) — Short 
Montreal Stock 
28 was 20,535 
sues, up 1,675 
issues from the 
changes 
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1” Pacific Pete 
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When you think of Real Estate 
think of 


F. HEAL 


ASSOCIATES LTD. 


Real Estate in all its Branches 


112 YONGE SI! 


TORONTO 1 


EM. 3-3456 
CANADA 





BOULTBEE, SWEE 


555 HOWE ST., VANCOUVER 1, 


& CO. 
LTD. 


B.C. 


REAL ESTATE ©@ PROPERTY DEVELOPMENT 


MORTGAGES © INSURANCE 
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Dolsan 
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Seaway 


Cement Jobs 
Near End 


A $90 million-a-year industry 
in Canada is losing a big post- 
‘war customer this year, but it’s 
not over-worried on that ac- 
count. 

Jther -growing, 
tacular, n 
the slack. 

The industry—Cement manu- 
facturing which in 1957 boosted 
shipments to all customers by 
20.8°, over 1956 to a grand total 
of more than 6.2 million short 
tons. 

The customer—St. 
Seaway and power 
which for works on 
U. S. and Canadian sides has 
used about one million short 
tons of cement over a two-vear 
period, more than half of it 
from Canada 
Last of the “big pours” 
Seaway has taken place. 

The seven locks, of which five 
are in Canada’s share, are either 
completed or approaching com- 
pletion. 

The Long Sault and Iroquois 
'_dams on the U. S. program and 
ithe twin powerhouses are on or 
“ahead of schedule, ready for the 

first power to be produced from 
the Seaway this year. 

This week, Ontario Hydro an- 
nounced that the last major 
concrete placing operation on 
the headworks of its Seaway 
generating station, involving 
about 1,000 cu. yds. of concrete, 
had been completed. 

Work on the powerhouse, 
where the contractor is Iroquois 
Constructors Ltd., had proceed- 
ed ahead of schedule and to date 
more than 912,000 cu. yds. of 
concrete had gone into it. 

This represented about 96° 
of the total concrete to be piac- 
ed. 

The powerhouse contractor is 
taking down the main conveyor 
which has handled more than 
500,000 yds. of concrete in 
past two years and next 
week removal of an 85 ft. gan- 
try crane in preparation for the 
breaching of C-1 cofferdam and 
the flooding of the downstream 
area will start. 
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TO LEASE IN 
EDMONTON 





Available on 5 to 7 year lease 
8000 saqvuore feet of office space, 
very svitable for oil company, fi- 
nance or insurance company or 
similor business iso suitable for 
a medical or dental clinic. Location 
is entire second floor of Grey- 
hound (Union) Bus Depot, built 
in 1949 Very modern and ex- 
teptionally well located in down- 
flown orec, a 4 story Park- 
ade across the street 


NORTH - WEST LOCATION 
TORONTO 


HIGHWAY 401 FRONTAGE 


Approximately 50 acres 
to be sold in blocks 
of 2-10 acres. 


MENARY & SON 
REALTORS 


RONCESVALLES—(E. 


with 


Norman HM. Williams 
Greyhound Union 6us Depot, 
102 St. & 102 Ave 
Edmenton, Alberta 

Phone 21462 


Apply te 


431 §-1112 


FOR LEASE 
2,000 sq. ft. sviteble for 
showroom ond worehovse 
loca!.on Hamilton, 
no. Additions! 
required 
for firm engaged 
terials or olhed lines 


ST. LAWRENCE SEAWAY 
INDUSTRIAL, site, 1D acres 
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Money on first 


returns. 


wanted nterest 
Bungalows in the suburb of Montreal, three hundred houses 
already built, and one hundred actually in construction, 

Planned subdivision, serviced land 


References furnished 


Write to: ARES INC... 


8614 Ave. de |'Epee, 
Montreal, P.Q. 


no op og? ~~ 
“4 








EDMONTON 
INDUSTRIAL LAND FOR DEVELOPMENT 


Developers should consider secondary industries to use by- 
products of the petro-chemical, chemical and nickle refineries 
already established in Edmonton. Situated in the heart of 
Industrial Western Canada, there is an abundance of eco- 
nomical power, plus skilled and semi-skilled labour. 


WRITE, WIRE OR PHONE: ABE SEGAL or PHIL BUTTAR 


WEBER BROS. 


COMMERCIAL DEPARTMENT 


10013 - TOTA AVENUE 
EDMONTON, ALTA. 


PHONE: 47341 








industrial Land South Shore 


One Billion Square feet fron 
foot on paved highway 
area. 
Five 


‘¢) <1] {ii} per Square 


iocated 1 the best se 


AWAY 


‘ 


minutes fr Montreal. 


m 
For appointment writ 
DU PLESSIS REALTY CO. 
1697 Chemin Chambly Road, 
City of Jacques Cartier, 
Chambly Cty., P. of Q. 
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SHOPPING CENTRE SPACE 
AVAILABLE FOR LEASING 


Space available shopping centre. Location East 
Ottawa Suburbs in most densely populated area in 
Canada's Capital. Modern IGA Supermarket to be 
operating this fall. 1,400 middle income families 
already residing in new apartments and houses 
within 300 yards of site. 5,500 families within 7/4 
mile in primary market area. Large additional resi- 
dential construction already planned for nearby 
industrial development. Excellent access routes. 
Please address enquiries to McArthur Plaza Shop- 
ping Centre Limited, 63 Sparks St., Ottawa, Tele- 
phone CE. 2-4804. 








FOR SALE 


COMMERCIAL 8UILDING 
QUEBEC CITY 


4 floors, with store on main floor 


We shal] j 
for sale of 
John St. a1 
apartments 
City. Both 
be address 
mandeau 

Lavigu 


We ' 























Goodyear Tire & Rubber Co. 


of Canada, with two manufac- 
turing plants in Ontario and two 
In Quebec, 
expansion plans estimated 
cost $2.5 million for a combined 
tribution centre and division- 
sales office in Ontario. 
President [. C. Berkinshaw 
aid the building 
up on ite at the form- 
er Long Branch racetrack 
Horne ind Kipling Aves. 
Metro Toronto 
provide 375,000 sq 
and 
expected to 
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Bank of Canada 
250 University 
Toronto 
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"Serving You Since 1910" 
Canada’s Largest Office 
Rental And 
Management Company 


GIBSON BROS. 


1'Te OD 
REALTORS MANAGEMENT AGENTS 
357 BAY ST., TORONTO — EMPIRE 2-191) 








At mages Hot Springs, B.C., 
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fastest growing 
surrounding 
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adjoining 
Tourists, 
accepted 


A. LOCKWOOD, RADIUM HOT 


an 
scenic 
lana 


Hunting 








SPRINGS; B.C. 








Specialists in the 


design and construction of 


INDUSTRIAL 
BUILDINGS 


The experience of SLOUGH CONSTRUCTION 
AND PROPERTIES LIMITED 
planning and construction of industrial buildings is 
unique. Excellent examples of the modern construc- 
tion techniques employed can 
industrial 


fourteen 
at Ajax. 





or, 








Slough Construction will work with your architect 
if desired, our Engineering and Architectural 
Departments will confer with you directly. 

Phone or write. No obligation. 


SLOUGH CONSTRUCTION 


and Properties Limited 


Quality 


complete combination olf eng 


and construction facilites 
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Brochure 


on req vest 


STERNTHAL REAL TY 


1435 ST. ALEXANDER, MONTREAL 


COMPANY 


BElair 2386 








' ad 
To the firm contemplating a building 
sion program ¢ ommercial Leaseholds offer a 
rineering 


Reandi al 


INDUSTRIAL BUILDINGS 


construction 


fow costs + rapid completion 


i. , . 
orexpan- ments are made on a sale or lease basis Consult 


us on vour pre sent needs or furure plans ee 


services without ob! igation. 


arrange? Special ists in Design e Fneweering « Construction 


COMMERCIAL LEASEHOLDS Company Limited 


Head Office - Hamilton, Canada 








be seen in the 
buildings recently completed 





Roya! Bank Buliding, 
Toronto 1, Ont. 
Phone EMpire 3-9033 


For Sale — 4 


At Ajax, only 10 miles from 
Toronto, for early occupation — 
2,000 to 50,000 sq. ft. with every 
conceivable convenience. Fiexibie 
leasing arrangements provide 

for your future change of 

plans or requirements. 


SLOUGH ESTATES (CANADA) LTD. 
Reyel Benk Bidg.. Terente 1. 


No. 7 highway. 
Gas laid in. 





72 x 52. Two-ful! stories. 


Occupancy at buyer's convenicnce. 


Harold W. KNIGHT Ltd., 37 Queen St, W., BRAMPTON - 


———e 





Blocks from Centre of Prosperous Ontario Town 


Brick. Hot woter heating with oil. 


Price, terms to be arranged. 


Glendale 1.1960 
or Butler 6-4656 
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Oil Industry Activities Pinpoint the Maritimes | P F F p ¢ Thics Conada's naliondl mealitig bibke 


Oil company plans for the\is planning to build a,marine| This is B-A’s-first terminal, This will be the second major | a8 
Maritimes are being stepped up. terminal for finished products in Nova Scotia. Other marine refinery in the Atlantic Prov- for executives who aehas positions tO offer, 
Following recent announce- at Burnside, N.S. A 30-acre site terminals are at Chatham, Saint inces. Imperial Oil has a re- 


' 


and for those who have ability to offer 


ments by Irving Oil and Imperi- | has been acquired on the north ' John and Shediac, N.B., and cently expanded and moderniz- | 

al Oil of expansion programs, shore of Bedford Basin. Corner Brook and St. John’s, ed refinery near Halifax. 

British American Oil Co., To- The new terminal, the larg- Nfd. _ Imperial recently concluded 

ronto, announced this week it est B-A distribution centre in| Meanwhile Irving Refining a deal with New’ Brunswick 

ee eet — the Atlantic provinces, is part|Co. is to begin construction of Oilfields Ltd. to explore for gas J B F RAS ER a eer ; ore re 
of the company’s fast growing a $40 million oil refinery at East and oil on one million acres of EXECUTIVE PLACEMENT activities of advertising and sales, who < 


program in Eastern Canada. Saint John eariy next month. the company’s crown leases. CONSULTANTS LIMITED on 
More service stations are to be (FP, March 1.) ‘(FP, Nov. 2.) ) : son a present salary $10,000 rang 
built in the Maritimes too. = = — Established 1936 nfidential All replies be answered 


ADVERTISEMENTS The Burnside terminal will PERSONNEL MAN AVAILABLE 321 BLOOR ST. EAST ° TORONTO wrenches seca sn thence ares 


have an initial storage capac- . 
Piet rete, per 4 Melitv of ni Hic - 1] , It Interested in working with progressive Canadian firm as Personnel 455 CRAIG. $T. WEST, MONTREAL, P.O. 
Sgintwum eharee ....... $5.00 aC ee ee Administrator. Experienced in Employee Training, Job Evaluation Write for complimentary brochure entitled “What ' inancial DIRECTOR wd bescepsebatgaon 
Each initial, figure or fraction, ‘abbrev will employ about 40 people at and industrial Relations B.A. Vegree, majoring in Economics and Post Says about J. B. Fraser” 
tion and sign counts as one word. If the start. It includes a 1,200 ft. Personal Administration. h.D., Canadian, 41. 
box number is desired the words, Box : ; WRITE JOB AND WAGE ANALYST sunaenebespienssneeectnmaneneatyidempinngiianiets ageeheaieamanaians , mesmenen ame pens eer 
100, The Financial Post, Toronto, count as | lighterage pier with a dock suit- 7 ) 
Six words When replies are mailed to 2004 Maplewood, Montreal, P.Q. 


egvertiaes,,18,_cants extra “charged.| able for ocean-going tanker iene ein MANPOWER FOR INDUSTRY shnical Krvice. Patents, publications, broad interes 
office by Monday am. Classified adver- Con fee ee he my DRAPER BONDED DRAPER TESTED BOX 734, THE FINANCIAL POST, TORONTO 
t ' at t sh 1 ly } f y > 

tsing s rictly cash in advance and grading oO the site as Deen ’ PLANT MANACER FOR HIRE: Experienced Sales Manager (Age 44) with twenty-year record 


vg awarded to R. S. Allen Ltd., 
_ Business Opportunities: H lif S. Sask. Sales quality and cost control, Selary Open. of consumer and industrial soles results — now in west wishes to return 
ailiax 


ax. 1 Ts ‘rere > . to Toronto — best of references — present salcry $10,000 plus — cap- 
a en - ENGINEERS REQUIRED ' 
ou capacity tor marginal enecetions? 1. ELECTRICAL—Exp in testing components, test me- sh wal . ' . 
Donne and ambitious professional ? PROBLEMS ? thods, report writing. Salary $500 mo. to start. 2. ELEC- enthusiastic dea er organization etc. — 
neer expert in his field is keen to ; . Aycan TRICAL—Exp. in aircraft industry. Travel involved. Photo resume outlining employment history and job qualification in detail, BUSINESS ADMINISTRATOR 
ente r t ] ‘ofitabl busi- | ave you a &sirrnaii/m ium opera- | I itial salary ) me with ood otential. ; 

aed ed 740 the Pinenstal Post To. tion with problems of costing, ad- = 7 WO mo - » mailed on request — Placement fee $550, employer protected with one year 

, ° performance money back guarantee, Telephone William Draper at Clifford 


ronto ministration, organization, etc. Ex- Executive Placement Division — : , ; 
2 ee ecutive available on part-time 9-6865 or write core of —~ For position in Truro, N i. with electrical and accounting 


Travel | = cer aati dane | ONTARIO PERSONNEL CONSULTANTS LTD. | W. R. DRAPER AND ASSOCIATES experience—preferably in a Utility office, for responsible 


_———— ee Prove ecord and experience bas 
Gane A CAR G6 GESTAIN. Hove a\l  ten-790, Yee Panndel Pout, Yercate 97 EGLINTON AVE. E. HU. 1-6301 || 1435 LAKESHORE RD., TORONTO 14, ONTARIO position. 


Victor Britain self-drive car meet you! Executive Placement and Management Consultants : +¥. 

whereve: you wnd in Western Europe [ : : n , nin — " a - Se | STORE YG PNR ihn NS RIE 8 Sake RRR a 0 OL ce Apply mn writing, stating past experience, age, refer- 
Low rates include free petrol and oil | —————— — ences, education and salary expected. 

Write today: Victor Britain Ltd., 12a 


a See, Soo 5. Se CHEMIST | EXECUTIVE VICE PRESIDENT | OUTSTANDING SALES OPPORTUNITY TRURO ELECTRIC COMMISSION 


Opportunity Grad oe Not willing to re-locate in U.S., is available now as general This is a rare career opportunity for the man who is already an Sec'y-Treas. 
DISTRIBUTORS. Have exclusive agency re |’ ye Ma oe | manager or sales manager to set up and/or operate your Van- §f|§ established success in the sales field. — 
for tw» unique products, Territories open years experience In lauOratory fl couver branch. Age 35. Post-graduate business degree. Nine | Imaginative, resourceful and persuasive, our man will mix easily with 


in nost Provinces. Write for details. Men- | management, Extensive knowl- : , ac ' ; : management people and will be loking for th wardin 
tion coverage. Intercontinental Enterprises edge of spectroscopy laboratory years managerial level, manufacturing, construction, finance. g peop 1 be gf ine rewarGcing Career offered 


tote : PUR Ys ., by Maclean’s, Canada’s National Magazine 

— notin senda . installation, ferrous and rented Sales minded. A If he is not presently selling sees. he @ may have had agency or time PLANT MANAGER 
Positi Wanted | ferrous metals including ana- . Send business card to P.O. Box 26, West Vancouver S.S.1, or .. sales experience. In any event, he is building a top-flight sales record 

OSsttions antec lytical development, foundry phone WEstmore 3-5781. elsewhere 


COST ACCOUNTANT, British, aged 33. metallurgy and metal finishing. Earnings are excellent and employee benefits are complete. ($9 000-$10 000) 
| : / 7 


with considerable cost and financial ex- " : : : 
Perience in West Africa and Far East, Interested in position offering - Reply in confidence to: 


presently engaged India with large manu- scope and challenge. j , Orrw , og = 11 " : . 
facturing concern, desires opening in in- | === ov think jobs are going to be tough — A. J. K. Stewart, Pe rsonnel Manager ae Responsible for all manufacturing, main 
dustry where hard work and initiative Box 729, The Financial Post, Torente = y | : 3 Maclean-Hunter Publishing ¢ ompany Limited, control, industrial engineering and per 
gpsentia! Available London end April you are worried about your fufure progress — 481 University Avenue, Toronto 2, Ontario cluding union negotiations) in a sma 
ox 654, The Financia! Post, T t ibility — , Lore os ario. , . : eee — 
inancia os oronto you can adapt well to responsibility Toronto consumer go ds plant 


ADMINISTRATIVE POSITION require’ ——___. WANTED—Food and Package Goods Salesmen — — J : Experience in both line and staff 
by lady with eleven years supervisory = goods industrv wo tuld be desirable 


and five years income tax experience | f and interest in } 
Seeking challenging and rewarding future AVAILABLE ° e e = — — ee ye . ' ‘aah ' ground would al SO be de: ir ab! a) 
Availabie immediately, Box 731, The = arketing an ercnangising. This position offers a challe nge to 


elle dns ater | Young — hard driving — salaries $5-10,000. REQUIRED age, who has @ proven record in 
" ; . . . a sf Tu? ig actl if , >] ~ oft: ‘¥ 

ENGINEER, Ist CLASS honours degree Send resume, or phone in confidence to: MENULACtUIINGE © Vity, Pits Stall 

and ten years’ experience in ae ecu | QUALIFIED MECHANICAL ENGINEER turing services and now seeks an « 


turbines, aircraft and electronic compu- rac nsibilit _ verall plant n nagcen - 
ge ® — oe ene position. Box INITIATIVE j DRIVE bl HOMAS & COM PANY responsidlity in overaii “oy manaceme! 
26, i¢ Financia) Post, Toronto. - ons . “a. ¢ , , ' . , Ann! 7 rit “ung le ! et 
-- IMAGINATION — RESULTS PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES For position of Chief Engineer with Company employing Apply in writing giving full details, 
as groves "Tae page oan oe * 46 Avenue Rd., Toronto 5 * WAlnut 3-9805 approximately 200 employees located South Western Ontario STEVENSON: & KELLOGG, LTD. 
romotional work seeks challenging posi- Marked ability to produce sales, re- town. This Company engaged in manufacture consumer and 
ion with progressive organization. Box | duce costs and induce profits... well }/ — - —_——— . Se SMO —— =< + me ‘ ‘ ‘ ir ec or 
724, The Financial Post, Toronto. attuned to fiercely competitive down |]! products including hardware lines and appliances, operations . . 
- —— market competent in marketing || involve complete field fabricating, finishing and assembly. 10 Eglinton Ave. East, Toronto 
sEOL OGY “GRADU ATE next May seeks ‘| and related fie ids, in corporate writing, || 
permanent mine staff position anywhere, || in administration and in management || is X F C U T i V b A 4 Ss | S$ T A N T Applicant must have adequate experience to enable him to take 
Ox, 679, The Financial Post, Toronto. . . « Can take full = will || direction from top management and be responsible to complete 
- — a aan — |] assist—line or staff . looking for Rat " Ls . nail , ee ae . 
EXECUTIVE ENGINEER — Thirty-nine. |] career opening yielding return and |! ' . ; oo efficient mechanical product design through established product 
Broad production, sales, administrative |] future corresponding to results ef- Canadian Tax Foundation seeks an executive assis- engineering procedure, and to follow through with factory 
and business research background in light fected. Resume. by return post. ' 


manufacturing and dustrial Geeetane | : tant for Director. Academic qualifications in law, supervisory production Staff in initial stages to ensure trouble WE REQUIRE IMMEDIATELY 
ment. Electrical engineering and business Please write: accounting or economics and some tax experience free and quality production. Minimum salary $7,500 to $9,000 


administration graduate. Box 739, The . . ee , a - ; , o scte ive 
Financial Post, Toronto | Box 741, The Financial Post, Toronto preferred; age 30 to 40. Please give full particulars subject lo experience, Applicants in reply requested to give A 
| full historical job experience and personal statistics; all replies 


-- - - . - " . cat: ru = 1 | 
CHARTERED ACCOUNTANT, 3: || or phone (Montreal) | of education, experience, age, Saiary. expected, anc | 
TANT, 35, 11 treated confidential. 


years’ experience seeks partnership or | rs ; ation. 
succession agreement in small or medium | HUnter 1 = 1871 | other relevant information — . . 
Bize firm Box 738, The Financial Post, Box 728, The Financial Post, Toronto. 
oronto - - 1 - . . ’ a , 
- a : — _ DIRECTOR, CANADIAN TAX FOUNDATION, 


154 UNIVERSITY AVENUE, TORONTO 1. 

















































































































Consulting Management Engineering 























Must be familiar with the Construction Industry in 
Western Canada with particular emphasis on Con- 


. | | , ‘ ff aes Se volved, primarily in the Province of Alberto. 
Opportunity | : es as! sete: 
; is ee is Top salary commensurate with qualifications and 
Thés is a challenging and rewarding opportunity for a man who , a SYSTEMS SALESMEN WANTED sea abilities — all other usual company benefits 
is a top salesman himself and also has the ability to hire, train, * as | Int ted ties to reply directly including com 
% er r if 
and manage other salesmen. We are on a major expansion program 2 ee One of our clients—a leader in cost-reduction office : eae : gee alia ~ ite 
. eo , : — . me, : 
in business forms, envelopes and sales books and ¢ experience in these ee systems and procedures — requires salesmen for | plete resume, tO 
or related fields is preferred. District headquarters is in Montreal 7 3 Toronto, Montreal and Hamilton Bi BOX SE-1 
and the man selected must be capable of maintaining and expanding : Applicants should be between 25 and 35, with a good pee 
the existing business and, after proving himself successful, be MORTGAGE ACT FAST Ro ecucatis on A working knowledge of office procedures. pe 5 RONALDS ADVERTISING AGENCY LTD. 
responsible for the expansion and development of the district. NEED $50,000.00 ae stems work or accounting is an asset. Selling sp, 218 TEGLER BUILDING 
Guaranteed salary, incentive bonus plan‘and car allowance. Send COMPANIES ' ee expel ence is not necessary, provided the candidat ri Same 
; : ne ig FOO Foing S!i- aes aS 7 — sc ANT) } , PSPS ok S8 
full details in strictest confidence. : A ee nate eee 1as a high sales aptitude. is pee EDMONTON, ALBERTA 
Fast growing brokerage firm ied Se ten a te fale eyed Salary will be commensurate with experience anc ce 
Box 725, The Financial Post, Montreal with offices in Edmonton and back on weekly basis with good —f| #s pee a oman pi ee 
: homies Mee oe advancement and increased earnings 
Calgary seeking to act as cor- interest | Saas ~ 
g } ' ‘ A lq 7 of Box 730. The Financial Post, Torente per 3 lease re ply in writing or pl Ione rE Mp 
respondent in the placing Se All replies treated in strict confidence. 


mortgage funds in the above 


| oe : | B54 330 BAY STREET ; 
ACQUISITION — MERGER — ASSOCIATION Also have access to qualified Agencies Wanted | eee TORONTO EXECUTIVE 


| _ mii professional appraisor. industrial soleemen with wide con- || [an ONTARIO Y SELECTION 
Small Canadian subsidiary of well-known U. K. Company TRANS-CANADA nection in the Petroleum, Mining, ; CONSULTANTS 









































MINE MANAGER 


REQUIRED 


For an important mine in East Africa where there 


ecturi +f . Chemical, Adhesive and Food Indus , 
‘ : ¥ > ¢ =) > 0 1 y 5 ) . . v , % P. ae “w 
manufacturing specialized engineering pr ducts including MORTGAGE BROKERS LTD. les declees eddiieect tine cn 1] [am | 

equipment for aviation, wishes to link up with suitable BARRY BUILDING straight commission basis. | Gees | 
10128—103 $T., EDMONTON Box 735, The Financial Post, Toronto 























concern. Has own engineering staff but requires office 
space and services of suitable sales organization, together 


with light machine shop. Could provide some administra- FOR SALE CHIEF OF TRANSPORTATION 
tive assistance and equity capital of from $100,000 for Terrazzo Tile and Marble Business 


Established firm with good personnel. Present contracts and future AND TRADE SERVICE 
prospects excellent. Cash down payment and generous terms. Reply 
in strict confidence. Information and price. on application to the 
Re ; ply int cont ide "rCceé, cil ine general information as solicitors. 











: , ‘ 
are some 4,000 emplovees including approximately 
400 Europeans. This is an important position and 
oo requires a man of first class proven ability and ex- 
expansion of existing business. ] ib] r di 
perience. He will be responsible to board of direc- 
required by tors for all asnects 

rs iol all asSpe CLS. 


» product, location. capital end volume. e Box 714, The Financial Post, Toronto 
to product, location, capital and volume, etc. to: DEPARTMENT OF TRADE AND COMMERCE, OTTAWA 


Barton, Mayhew & Co. Attention Mr. Elliott $8,340 - $9,420 


| TZ hhh bihdsdsdstisastdddddtitidiaitlbddéddddddddddla. bbs ddsddidtddiisstdddididddddiddddddditddde 
66 King Street West, Toronto, Ontario The person selected will administer sections dealing with 


FOR ~ 1 transportation and communications, trade plans and pro- 
d L 


motion, and export and import controls. 
Old, well established business located in the 


Management of 


have held a senior position in the mining industry. 
Conditions of service include free furnished accom- 


modation and amenities on high scale. 





mine applicants must now hold or 











All applications will be treated in strict confidence. 
Please write in first instance giving full details of 
reference, age, qualifications and salary expected 
to Box 732, The Financial Post, Toronto. 


Candidates should be university graduates with senior 
administrative experience and a thorough knowledge of 
Canadian trade problems. 


i i i i i i i i i i i i i i i i i i i i el i i i a i 
_-., SS LL AL EY YY 4 4 4 4 4 YY 4 ) 4 LL de dL LL 4 LL LL LL 4 4 LL LL LL 4 4 4 LL 4 LL 4 LL LL 


province of Ontario, Canada. This is a highly 


i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i i 


SELL OR MERGE 


LARGE LUMBER BUSINESS 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please quote competition 58-680. 











rated textile manufacturer of soft goods for 


household requirements, etc. 





WORKS MANAGER 








Principals only should apply to 











Company has 4 large lumber mills Box 719, The Financial Post, Toronto 


mpany has 4 large lumber m MECHANICAL ENGINEER WITH 
and wholesale selling organization 
located Westcoast; owns outright ssssasssevisssstostonsmesessossrstesesserssotaesersoreeroevooNersoreenove GENERAL MANAGEMENT POTENTIAL 


over three hundred million feet with —— | Our client requires a highly competent professional 


reserves to perpetuity with up to NATIONAL MANUFACTURER SEEKING ENGINEERING OPPORTUNITY | — agg > type rma tr yapeberen te wo ae 


five billion feet saw logs, and one A medium to large Pulp & Paper mill in Ontario, part of a Strong personal leadership characteristics are required, 


. . ' very progressive group in Eastern Canada who are leaders in Proven innovator and creative ability are necessary in 

; the last + ten vig stands . EXCLUSIVE DISTRIBUTORS this field, requires a Chief Maintenance Engineer. both product design and manufacturing to 
estern timber an PUIp materia An engi 1S Superior product performance and low cost manufactur- 

| gineering degree is not essential. It is more important cot ite Maas | biective i ; ign- 

totalling over fourteen billion feet. FOR EASTERN AND MIDWESTERN AREAS that candidates have a number of years proven practical ex- ee ee ee ee ee 


k | ment. Foundry, plate and tube shop background would 
perience in maintenance wor Xperience gained in a paper be helpful. Age: 30 to 45. 
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. .to distribute a product which has been highly acclaimed by Press - 


Due to reasons of health and ad- Radio - T.V., product has wide range of uses for just about every kind my ll would be preferred, but in any event, should include 
per ¢ eel thy planning, supervision, and person: r direction of a complete 


vancing age of principal share- REPEAT INCOME | maintenance group of tradesmen. 
holder-owner, would consider sale- FROM EXPENDABLE MATERIALS | Applicants will be considered up to 45 years of age. Salary to 


merger or partnership One million '| Distributor to receive double income from lease of product. Unit |) start depending on experience will be from $8,000-$10,000. Please write in confidence to 
requires continuous use of expendable materials, controlled by The company will pay moving expenses, house has been re- 


dollars required, Reply in confi- distributor. served and living conditions generally are excellent. 
, STRONG DISTRIBUTOR SUPPORT PROGRAM PAYNE-ROSS 


dence to: 
Large manufacturer who is subsidiary of internationally known corpora- | bi ) Op t S | LIMITED 
E tion listed on N. Y. Stock Exchange to assist distributor with advertising, 6 C | : C LL 
Norman Brooke, Vice Pres. ~ publicity and field men. Territorial leads turned over to distributor. ROUWUNV OS 4 anes Oervdices management consultants 


No house accounts. A Division of 


To an Engineering Executive meeting these requirements 
unusual growth opportunities exist with a well-known 
national manufacturer. ~*4 











GUARDIAN TRUST CO. OUTSTANDING PROFIT OPPORTUNITY LEETHAM. SIMPSON LIMITED | TORONTO 

for aggressive individual or group. Requires $10,000 to $25,000 ’ ’ Board of Trade Bidg., 1! Adelaide Street West 
Montreal, Canada working capital. Comprehensive information on program mailed. Will | MONTREAL 

assign territories rapidly. Prompt action essential. Replies confidential. 550 Sherbrooke Street West 


P.O. Box 785, Place d'Armes—Dept. 6 Montreal 


Management Consultants 550 Sherbrooke $?. W., Montreal 
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and became star saleslady 


for Yardley in Canadian Magazines 


Three vears ago, Yardley of Lendon (Canada) Limited devised a 
presenting its fragrances and other products to Canadian women. 


A glamorous and beautifully costumed doll was created to symbolize femininit 

saleswoman for Yardley in the advertising. 

Canadian Magazines were selected as the major advertising medium to introduce the unique Yardl 
She has appeared regularly since then on the magazine pages .. . and | | 
Yardley, that the line is among the top leaders in the preferred brand list. 


aS Sh 
Says Mr. J. C. Sharman, Director of Sales for Yardley of London (Canada ) 


aay’ 
For many vears we 


Yardley advertising. 


When we planned to 


y ; 
ollered ammediutni 


prod iacrs, 


Vagazi ered 
reqt tread 1; Ad thre \ ole rede) 


reaeg pod nolreil approde 


Happy f } sf? \ 


fArouschoul ¢ 


os 


This advertisement sponsored by 


Canadian Home Journal phe Meo 6. dlarmel 


Canadian Homes & Gardens 
Chatelaine 


Health “oa : . : in 2 
= The story of the Yardley Doll that Came Alive may well apply to your own products... as it has applied 


La , 
Revue Populaire to so many more. 


le Samedi . a, . ' . 
In this day of confusing competition for the consumer's dollar, more and more people are turning to Canadian 


Liberty , Se ae : 
Magazines for authentic information before they buy. 


Macleans Magazine eee ae ; ; ' 
This fact is proven by the tremendous growth in readership of the Canadian Magazines ... as evidenced 


Saturday Night ' : ; oof : | 
by increased circulation of well over 18% in the last 4 years. 


Western Homes & Living 
It pays to advertise in the medium where sales are closed — in Canadian Magazines. 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 


21 Dundes Sqvere, Terente, Canada 
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C.W.N.A. APPOINTMENT 


In Stock 





Watch for Bloom 


(ptions 


Benefits lean right now 
brighter... 


but outlook 


By VINCENT EGAN 





for executives — the option to 
' buy stock — may soon begin to 
| bloom again. 

For the moment, at 
there’s not much “benefit” 
many a stock option plan. 

But if a recovery in stock 
‘prices should take place later 
this year, as some 
'analysts are predicting, then op- 
tions being issued now could 
Difice, 34 Front St. W., Toronto, ond | become attractive to the hold- 
il! be associated with Wm. Telfer, Man- | ers, 
ging Director of the Association. | A case in point: 


ion Sind . ee My, I _ Harding Carpets Ltd. 
dian Statesman, Bowmanville r. James | 
, , , -+ . in 
os a director of C.W.N.A. and chair- cember, (1952, sold stock pul 
an of the Advertising Committee and | chase rights 
Is o past president of the Ontario Weekly | options ) to key executives for 
as epee 12,500 unissued shares. 


least, 
in 
WM. G. JAMES, 0.5.0. 


he President and Boord of Directass of 
he Canadian Weekly Newspapers As- 
ociation announces the appointment of 
m. G. James, D.S.0:, os Director of 
ublic Relations. This new department | 
il! operate from C.W.N.A.'s National | 


ormerly managing editor of The Cana 





The rights could be exercised 
at $8 a share any time during 
the next five years. 

Rights for only 3,450 shares 
‘had been exercised when they 

‘expired Dec. 17, 1957. 

The reason, was 





AGRICULTURAL CONSULTANT 
SERVICE 


Professional planning for estate 
game farming. 
Consultant for purchasing 

A. A.“McNEIL, B.S.A. 


1, Paris, Ont. Phone St. George 51823 


and || 


that the 
Ithrough a tough period. Hard- 
ing was no exception, and the 
_|price of the stock on the open 

imarket did not 











tive to exercise rights. 

Highest was $9% in 1954 and 
1955. In 1957, final year in 
which the rights were valid, 
price of the stock ranged be- 
tween $714 and $6. No one, 
of course, exercised his right 
that year to buy stock at $8. 

New Plan 

A new plan was introduced 
last December, when the old 
one expired. Executives were 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


shares for five years at $6% — 
the last price at which stock had 
changed hands on the Toronto 
|Stock Exchange at the time. 
Already, 
will have a greater incentive to 
buy stock than they did when 
the option price was $8. Re- 





CALVIN BULLOCK 
Ltd 




















“The work of mercy 
is in good hands” 


You seldom give yourself credit for the good 
works you perform, do you? If you were to take 
a second look at such things, you would find you 
are responsible for most of the accomplishments 
of our welfare organizations. 


Take the Réd Cross, for example. This month 
it will solicit — and get — your support for its 
legion of merciful activities, from blood banks to 
disaster services. In this muddled world, it will 
become even more a symbol of man’s fundamental 
recognition of the Golden Rule. Everyone 
acclaims the Red Cross; how often do you consider 
that your contribution makes it possible? Without 
you, the Red Cross would not exist. Without you 
and your neighbors, its services would fold up 
in a few days. 


The Red’ Cross will continue. The work of 
mercy will never end because it is in good 
hands. Yours. 


Contidently, 


41 AG, 

di fis 
H. P. SAOGLUND, 
Presideht 


NORTH AMERICAN 
Fife and Casualty Campany 


LIFE GROUP 


SICKNESS ACCIDENT 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices 


in Toronto, Winnipeg, Regina, Calgary, Edmonton, Vancouver 
@ 58-14 ' 


One form of fringe benefits’ 


investment | 


in De- | 


(a variation of | 


whole textile business was going | 


reach heights | 
‘that made it irresistibly attrac- | 


granted options to buy unissued | 


Harding executives | 
‘is set (at 30,000 
/number 


able, 
| the number 


| ed: 


| 780. 


ng 


WwW 


were tradi 
the ne 


the shares 
or $1 3 
option price. 


| cently, 
‘at $8. 


above 


would 
some 


share 


Many executives today 
look on this situation with ; 
envy. The sharp drop in 
prices from the high of August, 
1957 (26.7% as measured by 
the DBS investors’, price index) 
has carried many stocks below 
ithe prices which these execu- 
tives must pay under their stock 
option agreement. 

Typically, but not necessarily, 
a company grants an executive 
ithe right to buy stock for sev- 
eral years to come, at the price 
prevailing when the option is 
| granted. 
Obviously, this 
benefit only if the ma 
of the stock increases 
Imperial Oil launched its 
centive Stock Option Plan 
1952. Since that time, the sh: 
have moved from $26 1% 
high as $624, recently 
trading at $394 

To the end 
had been 
shares 
dates 
i shares 


rket price 


1957, 
granted for 
at market prices 
of options, and 
had been sued 
the plan. 
Some Issued 
At least some of the 
cised options were issut 
Imperial Oil stock was 
higher than it is 
Until the stock 
those higher levels, those op- 
tiors will not be exercised. 
Another reason for the block 
of unexercised options is that 
Imperial Oil options not 
exercisable for one after 
granting. 
British 


opt ions 
205,166 
on the 
91,154 


unde: 


of 


is 


unexer- 
d when 
priced 

now. 

returns to 


are 
year 
American Oil, like 
Imperial Oil, grants option: 
which are exercisable at the 
market value prevailing when 
they are granted. 

In its case, however, a limit 
shares) on the 
of shares that may 
optioned in any one 

In the three latest 
which annual reports are avail- 
the number of options 
actually exercised was less than 
issued. 


be 
VCd!l 
for 


Veal 


In 1954, 
in 1955, 25,360; 
Price of B- 
\in a generally r 
i those years. 
A variant of the market-pri 
plan is the plan which sets the 
price at a certain 
| portion of the prevailing 
price, 
Consumers’ 
stance, in mid-1956 
restricted stock option 
\officers and 
under which 
were set aside 
Option } 
f the 
|}sumers’ 
| Stock Ex 

fore the options 
|Options are exer 
| years, 

In Canada, tl 
whom the option is granted may 
ibe taxed on the to 
him — that is, the excess of the 
market price over the option 
price at the time the option Is 
exercised. 

The tax rate 
a special basis, which recog~ 
nizes to some extent the risk the 
executive takes when exercising 
an option: the stock may go 
down in price after he has 
exercised it, as well as up. 

If he has to sell the shares 
when the market is Re 
will absorb a loss even gh 
he has paid tax on 
“benefit.” 

Thus he pays ta 
20 percentage points below 
average rate of tax paid on his 
income for the previous three 
vears (FP, March 1) 

From a ipany point 
view, ions designed 
give exec 
ownership interest in 
ipany — an additional incenti' 
to help 1 the pi 


A stock 
ising trend 


option 


rket 
Gas Co., 

— 
pian 
key employee 

100.000 
t) 
be- 


granted. 
SIX 


are 


‘isable over 


ie officer to 


net benefit 


} 
> 
‘ i) i 


] ‘ 
ai LO’ 


down. 


thou 


the taxable 


vv ‘ > 4 
tax <a rate 


con 


opt are 


LO 


the mode utive an 


rry 
- F' 
} 

+} v.% 
tne Ct i 
” 
ad 


~ ho 
crease oni 


of the concel n. 
f his shares Ww 


those. of oun 


0 
with 
ers, it’s 

At the moment, however, 
drop in business and in 
iprices means that many execu- 


reasonea 


tives are going to have to work 


some near-miracles to make the 
|older options pay off. 

They may bette 
ever, 


a > vY es 
Lne . lal 


do 
On Of} 
neo 4b ‘ 
CONFERENCE 

The Ninth' Managem« and 
dustrial Engineering Confe 
of the Montreal Chapter of 
Society for Advancement of Man 
agement will be hel id March 21 at 
the Sheraton-Mount Royal Hote! 
Montreal. 


=x) 


In- 


13,500 were exercis- | 
in 1956, 25,-| 
Was | 
in | 


Dro- 


the | 


share | 


rence 
31 
ine 


JOHN WINGFELDER 





appointed commissioner 
Ontario Fuel Board, with 
office in Toronto. 


Sup. Propane 
Buys Liquigas 


In Quebec 


Superior Propane Ltd., To- 
has purchased Liquigas, 
a company formerly owned by 
Safety Industries Inc., New 
Haven. Conn. 

Liquigas ji 
largest propane 
in Quebec, 

The purchase. 
Rowan-Legg, 
“million dollar 

Superior 


ronto, 


‘ribed the 
gas distributor 


des 


as 


A 
a 


ys Allan 
president, is 
deal.”’ 
Propane has been 
expanding rapidly since its in- 
ception in 1951. Purchase of 
Liquigas makes it the only com- 
pany of its kind with complete 
coverage in Ontario and Quebec, 
officials state. 

Included in the 
a fleet of truck cargo liners and 
railway tank cars. 

Superior Propane, currently 
marketing about 14 million gals. 
of propane annually, has 
grown to be the largest distrib- 
utor in eastern Canada, Its ter- 
ritory extends from the Head of 
the Lakes t St. Lawrence 
Seaway. 

Net profit 


transaction 1S 


ine 
Pas 


o the 
in fiscal year ended 
Nov. 30, 1957 amounted to 
$233,923 compared with $202,- 
954 in the preceding 12 months. 

“Our position will continue to 
improve as this of fuel 
continues to achieve more and 
more acceptance in our modern 
and fast growing rere 
states Rowan-L eg 
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DISPLAY PACKAGING 


Polyethylene, now termed 


'$15 Million 
T. Eaton Issue | 
Sold at 5.16% 


A $15 miilion issue of T. Eaton 
Realty Co. 5% first mortgage 
sinking fund bonds, Series 2, due 
April 1, 1978, has been sold at 
98 to yield 5.16% by Dominion 
Securities Corp. 
is a wholly owned 
subsidiary of T. Eaton Co., which 
rates 60 department stores 

271 other retail outlets 
from eoast to coast in Canada. 


Company 


Ope 


and 


T. Eaton Reaity was inco! 
ated in 1929. to own 
erties occupied by 
company and its 
sidiaries 


VpOr- 


+} 
ine {| 


T Te 
rOp 


the 


41 


OU 


parent 
sub- 


ier 


Properties to be 
under a 1956 trust deed. to se- 
cure the first mortgage bonds, 
include Eaton’s College St., oc- 
cupying an entire block in 
downtown Toronto, the Toronto 
warehouse building, and Eaton 
stores at Charlottetown, Ottawa, 
St. Catharines, Niagara Falls, 
Brantford, Kitchener, Sault Ste. 
Marie, Port Arthur, Brandon, 
Saskatoon, Lethbridge, and the 
Vaycouver parking garage. 


nortgaged 


Value of mortgaged premises 
secured by bonds of Series 1 and 
2 is placed at more than $38 
million, and by bond of Series 


A and B, more than $58 million. 


A sinking fund will retire not | 
less than $9 million of the issue | 
before maturity, through annual} 
payMent ranging upward from) 
$409,000 in 1963 to $838,000 in| 


1977. 
Bonds are redeemable 
premium of 4% to 1962, 
premium decreasing unt] 1974. 
Of 


at a 


i indebtedness 
pany, and the balance for the 
realty company’s business, in- 
cluding acquisition or construc- 
tion of further additions fixed 
assets. 


After giving effect 
financing, 


of 


to 
to Cul 
pro forma balance 
sheet Jan. 16. 1958, show 
funded debt consisting of $18,- 
451000 3% sinking fund 
bonds due March 15, 1968; $16.,- 
219,000 5°, sinking fund bond 
due March 15, 1973; $15 million 
944° sinking fund bonds due 
Dec, 15, 1976; $15 million 5% 
|sinking fund bonds due April 1, 
| 1978. 





the 


the proceeds of this issue, | 
357,895 will be used to repay | 
to the parent com- | 


THIS CATALOGUE 


THE FINANCIAL POST: 


AND A FINE GROUP OF ALERT DEALERS ARE AT 


YOUR SERVICE ACROSS CANADA 


Write for Catalogue and Dealer Information 
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SUNSHINE WATERLOO CO. LIMITED 


Desks (Rolled Edge, Square Edge, Modular)- 


- WATERLOO, ONTARIO. 


MANUFACTURERS OF A COMPLETE LINE OF OFFICE FURNITURE IN STEEL 


Filing Cabinets-Chairs- Partitions 
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Hearing Postponed On New Air Routes 


Staff) An im- 
ite application 
for next week 

n postponed 
sul 


ines 


Dorval Air 
recelve rship) 
The lines 
ly need new 
(FP, Feb. 15). 

News of the 
ings hey 
March 1] 
mean a 
ing for 


MONTREAL 
argue 


are 
applying for new routes to the 
nort! 

They = ar Wheeler Airlines, 
Nordair, Austin Airways Ltd.., 


World Wide Airways Inc., and 


were 
has 

new policy 
Canadian al 
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‘ 


Transport 


ney 
business 


delay 


been 





SASKATCHEWAN GAS 
From Our Own Correspondent 
REGINA A $16 


pansion pri 


(now 


desperati 
and soon’ system of 
Powe r Corp 
Estevan and 
distribution 
The gas will come 
in the Steelm fielc 


inghead gas 


of 


in the hear- 

due to begin 
taken to 
may be shap- 
rlines. 
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PROTECTION 
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PACKAGI NG 


PROFIT 





OUTSIDE STORAGE PROTECTION 


“the fantastic plastic of 


1001 uses’, is spreading itself far and wide as a prac- 
tical, modern plastic product profitable to consumer 
and industry alike. Available in film and container 
form, it is an inexpensive packaging material used to 
profitably package almost anything from food to 
industrial products 


In consfruction it is used to protect work-in-pro- 


pe cu 
gh. BALLS 


OM OTOM. “Sra syne 





gress and construction c 
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FIELD SILAGE COVERS 


rews from adverse weather. 
Mr. Farmer now uses protective pol terete film 


for outside storage of harvested crops. 


The uses of polyethylene as a protective and pack- 


aging material are far reaching—and profitable for 
the user. We suggest you investigate how it can be 
ro He used 
detailed information. 


in your business. Write us for 


“BAKELITE” POLYETHYLENE 


‘use Polyethylene 
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ACID BOTTLE 


LINING SLUDGE PONDS SAVES $40,000 


Write for your copy of ‘Packaging 
with Plastics” teday! 

This booklet contains actual! case historie 

of how other people are profitably “ay 
BAKELITE brand polyethylene film. 
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BAKELITE 
TORONTO « BELLEVILLE «© MONTREAL 


CHIEF SUPPLIER OF PLASTIC RAW MATERIALS TO 


COMPANY Dhision of Union Carbide Canada Limited 
“Bekele” and “Union Carbide” ore registered rede martes 
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¥ In Detroit, in the year 1927, Reichhold Chemicals, Inc., a new company, introduced a unique 
synthetic resin which produced quick-drying automotive finishes. Ever since that year RCI has continually 


LOOK FOR IMPROVED Fess PRODUCTS , been a leader in providing important new developments and technical assistance to the paint industry. 
‘i . . Today, Reichhold makes hundreds of resins for surface coatings. Among the newest are RCI Isophthalic 


Acid Alkyds, Melamine-Formaldehyde Resins, Epoxies, and PVAc and Alkyd Emulsions. 


If you have a problem involving surface coating resins, write RCI for help in solving it. If you would like 


h NOUGH JL RCI CREATIVE CH EM ISTRY full information on the new RCI Isophthalic Acid Alkyds, write for SUPER-BECKOSOL Booklet. 
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Our Fast, Frolicsome 


Bigger by $30 Millio 


By VINCE LUNNY 


Almost $1 million of chrome-trimmed, 
mahogany-planked, orlon-sailed, horse- 
power-hung craftsmanship will tempt 
chequebooks in Toronto this week. 

One of Canada’s biggest and most 
colorful displays of pleasure boats opens 
at the Canadian National Sportsmen's 
Show, 

By midsummer, this show and others 
like it will have helped to put another 
$30 million of new boats, motors and 
accessories on Canada’s waterways. 

More than 750,000 pleasure craft will 
skim our waters this summer. 

This fun fleet will grow almost daily, 
because boating is Canada’s fastest 
growing recreational activity. 

It’s big business, too. Big in dollars, 
big in scope. 

For example, the Sportsmen’s Show 
display this year features both a $200 
canoe and a $36,000 high-speed cabin 
cruiser. 

Another example? Boat owners will 
probably spend more than $6 million 
this year on repairs alone. 

Boat builders, who last year turned 
out $12 million of craft, expect a big 
increase in 1958. 


Biggest boom is 





the. outboard motor 





The biggest boat boom is in outboard 
motors. There are some 500,000 in 
Canada, about half of these produced 
since World War II. 

Only a third of the outboards are 
attached permanently to boat transoms, 
a watery term for the hind end of 
vehicles 

The others are toted around in auto- 
mobile trunks, pulled by trailers, even 
transported in airplanes to be attached 
to owned, rented or borrowed bets 
when opportunity knocks. 

The modern small boat owner is no 
longer dependent on the riparian pro- 
Pinquity which used to dominate small 
boating. . 

(Note to the uninitiate: Riparian pro- 
Ppinquity means nearness to water.) 

Evidence of this: Trailer sales. 

Said one Montreal dealer: 

“A decade ago it was so difficult to 
purchase a stock manufactured trailer 


that most people made their own out of 
old automobile parts. I doubt if 100 
trailers were sold in Canada in 1947. 
Last vear the sales figure was around 
10,000.” 

Carrying capacity ranges from 300 lb. 
to 2,000 lb. and prices go as high as 
$600. 

The industry calculates now that 48°, 
of all motors are bought primarily to 
take owners fishing. To thousands of 
fishermen the perfection of the outboard 
is in its outmoding of oars, as radical 
a change ag the displacement of a house- 
crubbing board by the wdshing 
1955 fishermen accounted 


wife's 
machine, In 
for 65°) of 

Meanwhile in the two-year 
period (1955-57) cruising as a reason 
for buying rose from 18°, to 28% 
water skiing jumped from 7° to 14%. 


sales. 


Same 
and 


Dealers in ski equipment report a 
35° increase in sales last year and are 
preparing for continued expansion of 
demand in 1958. 

As this sport 
motors, 


new 


involves the use of 
manufacturers recog- 
potential for larger 


heavier 
nize a sales 
units. 

In the late 1940s more than half all 
outboards sold were less than five hp, 
the so-called fisherman's motor. 

By 1957 51% 
more: 27°. seven to 12 
22° seven hp or less. 


of sales were 12 hp or 
hp; and only 


Horsepower really 





sells to Canadians 





Outboard Marine Corp. of Canada ;ye- 
ports that high-powered outboard 
motors have met tremendous response 
in Canada. 


t outboard motor 


Canadas 
manutacturel 


newes 
is McCulloch of Canada, 
Scott-Atwate 


producing the line. 


} 


Distributed in Canada for the last two 
scott Atwater now 
g¢ produced in a new $2.5 million 
plant in Toronto. 


years, motors are 


bein 


Featured among 10 models is a 60 hp 
job which will be shown at dealer open 
houses through March. 


According to Montreal Motor Boat 
Co., sales of 35 hp motors are increasing 


sharply. A 35 hp motor costs around 





$10.3 million. The breakdown: 


Ontario 

British Columbia 
Nova Scotia 
Quebec 

New Brunswick 
Manitobe . 
Alberta 
Saskatchewan 





Our Busy Boat Builders 


In 1955, the last year for which complete figures are available, there were 204 boat- 
builders in Canade, employing 1,666 workers and turning out products te the value of 


Establishments 


6) 
58 
36 
36 
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Valve of 


Employees Products 


80) $4,822,827 
3 2,385,443 
! 


137.740 








$700 and the boat to go with it costs 
some $1,000 stripped 

The average boat is 14 ft., 
bigger ones are increasing. 

“The trouble with boating,” 
enthusiast, “is that the boatman starts 
out modestly with something that floats 
trving to sell his boat to 
He hopes eventually 
wortn 


sales of 


sald one 


and is always 
get a bigger one 
to own a 40-ft. family cruiser 
$25,000.” 

Manufacture: 
that interest begins at an early age. One 
firm had an enquiry penciled on school- 
book paper in a bovish scrawl. 

The inquirer said he was a future 
customer and would like to know all 
about that boat “‘with the four births 
in the cabin.” 

With the demand for bigger and 
better boats, Canadian builders report 
the end of the days when they were ex- 
pected to hand over their completed 
hulls tothardware specialists for fittings 
and fixtures 


are pleased to report 


Fashion rules the 





pleasu re waves 





John Richardson, general manager of 
the Peterborough Canoe Co., Canada's 
largest manufacturer of small craft, savs 
the customer wants the finished 
product, 


now 


He adds that the manufacturer 
be alert to the fashion-consciousness 
his chents. 

Accessories, of course, 
they depend upon the 
pocketbooks of owners 


are extras and 
whims and the 
horns to $4.000 


produced DV 


They range from $65 
multirange units, 
Radio Corp. of America. 

RCA also has a 


which can probe vertically to 50 ft. and 


radar 


new depth scanner 
through 260 deg.: not to 
150-watt 


tnodae-ra' 


horizontally 


mention a 20-channel. radio- 


telephone and a ca finder to 


hungry fish in waters 


Its COST: $725 


spot wary but 
from one foot to 500. 

The 
materials and broader uses for existing 
materials. Lumber and plywood, how- 
ever, remain the basics for most pleasure 
craft under 26 ft. 

Notable among the latest 
ments in marine plywood are balanced 
constructions with equal plies and 
mahogany-faced plywoods with over- 
lays of Crezon, a_ phenolic resin- 
cellulose fibre. 


search continues tor new boat 


develop- 


The Crezon provides an exterior paint 
surface that needs no sanding or under- 
coating before painting, needs repaint- 
ing less frequently, eliminates grain 
raise and reportedly doubles resistance 
to abrasion 

The development of plywodd as a 
marine construction material is more a 
story of glue than of wood. It followed 
the invention of phenol-formaldehyde 
glue, a plastic which is waterproof. 

Meanwhile builders of aluminum, 
plastic and fibreglass boats are engaged 
in exhaustive experimentation, 


Can carry some 





boats in suitcase 





Although the majority of small 
powered boats are slightly glorified 
rowboats from 12 to 16 ft., there are: 

e Boats that can be folded up and car- 
ried like suitcases, 

@ Rubber boats that blow up to become 


stout craft driven by outboards. 


@ Plastic boats. 
@ Aluminum boats 
@ Small steel boats. 


Another stimulating 
sales is the introduction of do-it-your- 
self kits, including an eight-ft. pram 
kit which with a slight twist can become 
either sailboat or utility outboard. 

This is just beginning to find a de- 
mand in Canada. There are more than 
100 kit models, ranging in price from 
$400 $6 000 


’ | 
1eveiopment 


Some come with precut bevelled 


‘Fun Fleet’ 
n This Year 


edges, predrilled holes and detailed 
instructions, can be built 
more than hammer and screwdriver plus 
the mechanical ability of the 
home workshop enthusiast. 

The do-it-yourself man save 
40°, of the cost of his boat, but econom) 


isn't the onlv reason for kit sales 


with little 
average 


5 | 
apout 


Apparently a good manv people <sim- 


ply enjoy making their own boat and 
are happy to spend their winter leisure 
feeling like Clydeside shipbuilders 


’ 
=_ 


Sailing lags behind 





motorized boating 





Power boating makes up the great 
bulk 
good reasons. 

Sailboats 
They cannot use many inland 
ways where motored craft thrive. 


of Canadian aquatics several 


need room to manoeuvre. 
water- 


And there are many more fishermen, 
skiers and cruising tourists than 
are dedicated yachtsmen, 


there 
In a recent year only 150 sailboats 
valued at $9,100 were produced in 
Canada, compared with 12,150 outboard 
boats worth $3.2 million. 

Actually the sailing field has not 
changed greatly in the last generation. 
Hulls are traditional but aluminum and 
fibreglass, masts are making an appear- 
ance. Sail toward 
synthetic fibres. 

About 75% 
owners live in 
Boating Magazine 
that most of the boat-building is done 


fabrics are moving 


of Canada’s pleasure boat 
Ontario, 


and it is in Ontario 


according to 


Ontario with : of Canadian boat- 
by 
ii 


? 
building establishments has nearly half 


the labor force and accounts for nearlv 
half the total selling value of 
British Columbia 


lowed by Nova Scotia 


products 


ral next 


These 
YU, 


tnree provinee 
of all Canadian 
The five-day week, more 
and longer vacations and greater: 
ing power have sparked the boom 
boating. . 
Working 
two-job husbands are 


in boat-buying 


wives and moonlighting, 


probably econ- 


omic factors, too, 


A survey indicates most buyers 
skilled workers. 

This class accounts for 35% of sales. 
Clerical workers and salesmen buy 15” 
proprietors 13%; and 


managers and 


professional men 13° 


Boat clubs booming 





all across Canada 





Indicating keen interest, a consider- 
able number of boating clubs and power 
squadrons have been formed 
Canada. Many more are in the 
bryonic stage. 


across 


em- 


While vacht clubs —there are about 
100 in Canada, according to an un- 
official census — were flourishing long 
before the first putt-putt echoed across 
a still lake, power squadrons are a de- 
velopment of the modern age. 

The idea originated in the U.S. where 
a rapidly expanding enrolment has 
reached 25,000 

About 1940 the idea c: 
der when a Windsor branch was set-up. 
Since then it 
ern Canada. 

Boating 
improve conditions 

Many have _ purchased 
erected ramps and piers and 
for boating reforms with 
effect. 

Navigational classes and basic engin- 
eering courses during winter 
round out a year-round program. 

In May last year, a boating section 
was formed within the Canadian Tourist 
Association. 

A program for improved docking 
facilities and more rigid enforcement of 
marine laws are but two points receiv- 
ing attention as a result of its efforts. 


ossed tne pore 


has spread through east- 


clubs are 
localities. 
properties, 
campaigned 
considerable 


montns 








Why Do Canadians 
Buy Their Boats? 


Mostly for fishing... 
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And the skiing boom... 


Reasons for buying outboard motors and boats: 


Fishing 
Cruising 
Skiing 
Hunting 
Racing 


Commercia! 


Bosed on pnpoat deciers 5 


What Kind of Men 
These Boating Fans? 


Dealers’ breakdown of boat buyers: 


Skilied workers 

Clerical workers and salesmen 
Managers and proprietors 
Professional men 
Semi-skilled workers 
Farmers and farm laborers 
Protective services 
Service workers 


Factory labor 
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Every boss wants a top-notch secretary. 


Every steno 


ants a better job, more money. But the path to the 


private office is paved with problems, Here are the success 





BY SHEILA A, WARD 


secrets of an award-winning Montreal secretary... 





~ Learn What to Say 
And How to 


WO valuable assets for a 

secretary are a pleasant 
voice and good diction. These, 
coupled with a better-than- 
average vocabulary and a 
pleasing personality, go a 
long way towards making the 
ideal secretary. 


The four’ characteristics 
can be acquired with a little 
thought and much practice. 


While vocabulary varies as 
between the spoken and the 
written word, it is always 
better to use the simplest, 
most direct, least ambiguous 
manner of expression. 


Say what you want to say 
clearly but pleasantly. 

Avoid “gingerbread” words 
and fancy trimmings — you 
are probably impressing no 
one. 

For 
“procure” 


instance, don’t say 
when you mean 
“get,” or “purchase” when 
you mean “buy,” or “in my 
estimation” when you simply 
mean “I think.” 

Tone means much. Don’t 
say one thing and sound an- 
other. 

Women, unfortunately, are 
prone to this sort of thing and 
we might as well face it. 

You are a business woman, 
but you are also a lady. 

Just stop for a moment and 
think of the different infer- 
ences that can be drawn 
from one simple sentence, 
depending upon the tone of 
voice and which words are 
stressed. 

“IT don’t think Miss Smith 
is ready for a promotion yet,” 
referring perhaps to a new 
member of the office staff. 


Repeat this sentence to 
yourself a few times, stessing 
different words each time. 


Stress the following words 
in this order, and see how 
the sentence sounds to you: 

(a) I 

(b) think 

(c) Miss Smith 

(d) ready 

(e) yet 

Now, stop and think about 
it. Isn’t it true that: 


This is the fourth of a 
series of exclusive articles 
by Sheila A. Ward, Mont- 
real private secretary. 


Miss Ward has been in 
business 12 years; holds a 
McGill diploma in merch- 
andising and advertising. 


She served in the RCAF 
during the war, later spent 
several years in editing and 
writing fields. 


J TEEPLETRT LET 


(a) Tends to avoid respon- 
sibility for Miss Smith, i.e., 
lack of interest in her? 

(b) Implies sympathy for 
Miss Smith and confidence in 
her ultimate ability? 

(c) Suggests you know 
somebody who deserves the 
promotion? 

(d) Infers interest in Miss 
Smith’s progress and a men- 
tal note to give her a chance 
later on? 


(e) Is about the same as 
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into an envelope 


The new Card-velope is a one-piece 
pre-packaged mailing. It eliminates folding, 
stuffing, sealing and the application of 


postage. Your sales message is pre-printed 


inside, together with a tear-off returnable 


postcard. 


Canadians turn to Gage for millions of fine 


commercial envelopes as well as new 


ideas in design. 


Just to be sure 


that what you're using 1s what 


best serves your needs, consult your Gage 
Envelope representative to-day! 











| $529,321 for 


ae natal 
Sonali 
' Mutual Bond Fur 
|representing a 


Canada 


| bonds 


| Net income 


| Shs. o/s as at Dec. S31 2 


il 





Say It 


(d), but a little more enthus 
lastic. 

To go even 
could stress the word “pro- 
motion” and it would then 
sound as though we thought 
Miss Smith was’ ready for 
a demotion or discharge. 


farther, we 


This is a simple example of 
the world of difference tone 
of voice can make. 

Now let’s look at the voice 
itself, diction, pronunciation 
and vocabulary. 

Vocabulary in business 
letters will be dealt with in 
another article. 

Let’s discuss conversation- 
al vocabulary, which is dif- 
ferent. 


Why does the phone 
change people? 


Many people, perhaps be- 
cause of tenseness or shy- 
ness, have a different way of 
speaking at different times— 
over the telephone, for ex- 
ample. 

They may be 
laxed and_= straightforward 
up until the moment the 
phone rings, but the moment 
it does, their voices go up 
several tones, become harsh 
and far too loud and they go 
so far as to scorn the use of 
conjunctions in an effort to 
sound formal and official. 


natural, re- 


Aren’t we all familiar with 
the type of secretary who 
says over the phone: “I re- 
gret to say that Mr. Blank is 
out. of town at the present 
moment; however, I shall tell 
him of your call when he re- 
turns.” 

If the caller had arrived in 
the office in person, she 
would simply have said: “I’m 
so sorry, Mr. Whatsit, but Mr. 
Jones is away for a few days. 
When he gets back, I'll tell 
him you came in.” 

Don’t be a “phone phoney. 


While on 
telephones: 


, 


the subject of 


® Don’t speak more loudly 
than usual—a Loge was 
signed to bri 


de- 
ge distances 

® Simply sound composed, 
glad that the phone rang and 
interested in the caller. 


@ Don't press it 


Don't be a “phone phoney.’ 


“ 


Whatsa seketay-ree 
gonna do in Traw- 


nah or corte 


prsTietes 


it to yourself over and over 
again until the correct pro- 
nunciation comes easily. to 
you. 

Be on the lookout all the 
time for new words that will 
help you to express the exact 
shade of meaning you intend. 

Words, and the way in 
which they are spoken, re- 
present our chief means of 
communication with one an- 
other and they deserve a 
great deal more attention 
than they usually get. 


mailin 
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Use SALES-PROVEN 


dunhill MAILING LISTS 


(co sell Americas most 


productive “hidden” markets 


More than 20 years of market plan- 
ning, testing and proving goes into 
every one of the 6,000-0dd Dunhill 

lists. Evéry list is custom- 
or every client. Here is the 
direct trail to America’s richest “hid- 
den’ markets as the nation's leading 
mail advertisers amply testify. Use a 
“SP” (Sales-Proven) List and 
see — in your mail —why “Dunhill 
Delivers Results’. 
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’ Why is it that alert, 


intelligent women sound like army. drill officers, 
guest lecturers or la-de-da’s as soon as they talk into 
a mouthpiece? 


mouth two inches 
is not too much 

@ And when the conversa- 
tion is over, please don’t drop 
the receiver or fling it down 
If anyone has ever done this 
to you, know how ear- 
splitting it is. 

In the office, try to speak 
specially distinctly and calm- 
ly, and no matter how trying 
a situation may be, never 
your voice. 


away 


you 


raise 

If something upsets you, 
make that much more effort 
to control your voice and 
words. 

A soothing and quiet voice 
can do much towards con- 
trolling and eliminating the 
tenseness in many situations. 

In your role as a secretary, 
the voice plays a part almost 
equally as important as your 
personality, discretion and 
appearance, 


Sex has no place 
but voices soothe 

While sex has no place in 
business, the fact remains 
that if an executive is wor- 
ried or upset, an understand- 
ing (though impersonal) sec- 
retary with a soothing voice 
and moderate words can do a 
great deal to calm him down. 

This, surely, is one of the 
reasons why executives al- 
most always have female sec- 
retaries. 

Shakespeare, referring to 
a “voice ever soft, gentle and 
low” said it was “an excel- 
lent thing in woman.” 

Conversely, shrill staccato 
tones will worsen a situation 
or irritate a person every 
time. 

In Canada there are so 
many words we mispro- 


a 





nounce or slur over. 
Check yourself against this 
list: 
February—Febooary. 
Library—Li-bree. 
Asked—Ast. 
Something—Sumpn. 
Accurate—Akrit. 
Secretary—Seketay-ree. 
Eventually—Venshlee. 
Bottle—Baw-ull. 
Butter—Buddr. 
Distinctly—Stinkly. 
Thank you—Cupe or 
Asphalt—Ash-falt. 
Height—Hite-th 
A couple of—Ukuppla. 





Cue. 


Company Reports 


To assist readers in 


Financia] Post has a uniform method of presenting corporation accounts, 
published reports are footnoted. 


from the companies 


Financial 
MUTUAL ACCUMULATING 
FUND, Vancouver, net income of 
1957 was 6.7 higher 
than 1956's $496,432 
Number of shareholders inc: 
by 987 to 7,432, an increase of 15‘>. 
In 1957 two new services, the Per- 
Retirement lan and the 
id were established 
major expansion of 
and facilities offered 


President E. Ernest 


eased 


( 
; 
Lo 


the services 


investors, says 


| Buckerfield 


percentage of total assets 
in common stocks was 67.58 
in 1956). Government of 

Bonds decreased to 11.91 
13.26 Preferred stocks and 


accounted 10! 


from 


sundry 
6 


1956 Li 13 oF 40) é at Dec 
INi OME ACCOUNT 
Years Endee Dec. 31 , 
Gross i! oO . s 
Less: Ope ey +1049 41.671 
; 529. 321 496 4382 
Inc. per Share 23.01¢ 24.9) 
2,365,880 2,277,954 
BALANCE SHEET 
As at Dec. 3 57 
Cash, ets $214.2: 


r < . 218 
Total net assets 13,.482,10 
Shares issued 704,7 
Capital surplus 
D Vas cc 

mulated 


| Unrea cap. £ 


*< ost . 
Net assets per sh, 


Merchandising 


G. E. BARBOUR CO., Saint John, 
N.B., net profit of $250,007 for year 


appraising and comparing company financial statements, 


The 
Variations | 


A further reduction in its tea 
prices made in Octobe: con- 
tributed to decline in gross profit. 

A three-story addition to North 
Wharf pre under con- 
struction will be ready for occu- 


= = 
aisO 


_— | 4 


vear S results 


f $12,000 from com- 


Year : 
ended onded | 
Oct. 3] Oct 
1957 1956 | 
“ATNINGS .....6... $559,961 $640,915 | 
ee 39.545 31,433 
est oes 64,409 46,520 | 
Income tax , sees 206,000 260 000 
Net profit cen 250,007 302,962 
Les Pref. divd ares 42,857 32,143 
Class A divds 47.952 : 
Surplus for year 159,198 
Times imtorest Farned 
Bef re qgeprec 
Aft j é 8.08 
Rocainee per Share and Dividend 
“tugs . aan 


79,920 79,92 
39 960 39 96 


CONDENSED BALANCE SHEETT 


(oct 
As at: 
eas 
i eT , os 
Total curr. assets 
i. . 4 ” ‘ 
x@eqa assets* 
Fotal assets 
29.01 
85,294 
50 | 
1,193,460 
900.000 


liabs 


Don’t you—Doncha 

Going to—Gonna. 

Naturally—Natchly. 

Consequently — 

Cawsquinnly. 

Chimney—Chimley. 

Probably—Probbly. 

What do you—Whatcha 

What is the—Whatsa. 

Don’t let this ist make you 
too self-conscious. 

We Canadians have a dis- 
tinctive (pronounced distinc- 
tive) way of speaking Eng- 
lish, as have the Americans, 
the Australians and all the 
others. 

We could all talk more 
carefully, however, and one 
can't help wishing that cer- 
tain people would stop say- 
ing “Trawnah” when they 
mean Toronto, and “Kayl- 
gree’ when they mean Cal- 
gary. 

We could all learn a lot 
from the French. When they 
speak they really use their 
mouths — tongue, teeth and 
lips. 

English speakers are lazy 
about speaking, and are all 
too often guilty of abusing 
the fine language we are 
privileged to use. 

Incorrect pronunciation is 
often the result of careless 
reading. 

If you are not sure how to 
pronounce a word, look it up 
in the dictionary and repeat 
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Not one, but up to five copies of any 
written subject 8'2” x 14” or smaller, can 
be made on the Photostat Instant Copier 
in one minute. Clear copies are produced 
from one matrix on plain paper ready for 
immediate use. 

Using the exclusive Verifax process, no 
other office copying equipment is so ver- 
satile ... and it’s so easy to operate. 

Dollar for dollar, with all its advantages, 





PHOTOSTAT’ 


Instant Copier 


Wakes Yo to 8 cores in lrnnadtel 


the Photostat Instant Copier, which occu 
pies less than two square feet of desk 
space, is your best buy in small photo- 
copying equipment. Why pay more for 
photocopying equipment that offers less? 
We will be pleased to send you com- 
plete details on the efficient money- and 
uume-saving Photostat Instant Copier. 


PHOTOSTAT CORPORATION 


442 Sherbourne $1., Terente 5, Onterie, or te eur Factory and 
Seles Headquarters ot 7. O. Bex 1970-6, Rochester 3, New York 


When you see these new pick-ups 
think Fargo read your mind 


youll 


They not only have the smart styling and car” 
lively power you want—they've got the 
kind of features you’ve often wished 
somebody would ‘‘come up with’’ to help 
you do an easier, better job, keep costs 


on snow, 


down, and build your business up! 


Examples? Well, just take a look at the beauti- 
ful new Sweptside 100 model shown below. Its 
“prestige” 
all ‘Fargo pick-ups. 
really attracts business. 


special 


These trucks have a low loading and unloading 
height, too, which saves work. They manoeuvre 
easily. Have plenty of road clearance. On low- 
est tonnage models, you get a new “ 


More Fargo features to keep in mind 
when you buy your next pick-up! 


¢ New dual headlamps 
° New Easy-Shift manual 


transmission 


an 
D100 Pick-up 
108” of 116” 
wheelbase 


4.250 LBS. G.V.W. TO 


ride—specially designed rear springs 
automatically adjust tension to varying loads. 
You can have a new Sure-Grip differentia! on 
these models, too. It prevents loss of traction 
ice, mud or sand. Lets you pull 
out with ease. 


Other features include the cost-cutting per- 


styling sets the pattern for 
Gives them a look that 


body lengths- 


buys! 
> a 


© Fasier handling due to Fargo's 
year-before-axle steering 


passenger 


¢ Driver-adjustable independent 
parking brake 
® Full-opening alligator-type 
00 


Chrysler Corporation of Canada 


Limited 


formance of Fargo’s thrifty Six, or new V-8 
with Power-Dome scutes 

venience of push-button automatic drive... 
the comfort of Fargo’s big, roomy cab with 
5-way adjustable seat. 


.. the con- 


Fargo pick-ups offer three wheelbases and 
one’s just right for your needs. 
Come in. Try a Fargo soon. They’re wonderful 
They’re priced right! 


New safety-centre steering 
wheel 


¢ Electric windshield wipers 


e New, higher G.V.W.’s for 


greater payload 


You get more of the future with 


FARGO) PlWER MASTERS 


D300 Pick-up with 

dual rear wheels, 

126” wheelbase 
Ww 


z | 
‘£ j 
iA 


~ 


Sweptside 100, 116° wheelbase 


65,000 LBS. G.C.W 


BUILT TOUGHER FOR TOUGHEST JOBS 


sing ets in co.’s report 
Werking 2,453,430 2,35 


AGE iended Oct. 31, 1957. compared with 
| $302,962 for 10 months ended Oct. 31 
11956 

HEME continued to in- 


and other 
A Division Oo F 3 


margin, says 
MONTREAL e OTTAWA 
WINNIPEG 


conitel 


PRE- COMPU TER CLINIC 


ciee@ea 1 i i ae Ty first pre-computer 

Early in vear sales tax was re- —_— am Canada will be 

BRANTFORD = joved from most food products but the Royal York Hotel, Toronto, 

cig 7 ediately passed on April 21-22. About 150 Canadian 

to consume! erable to Office managers and other execu- 
lives are expected to attend. 


| Sales volume 
crease, but higher 
factors lowered profit 


costs 
- : clinic 
A « , 
Cc held in| 
JORONTO . 
VANCOUVER 


wr 
Was mim 


at consid 
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fe ee Advertisement) 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
Lj COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. Designed for 
people withcut technical train- 
ing or experience, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University 
Students are taught to develop 
and program electronic sys- 
tems for business probiems 
such as Payroll, Accounts Re- 
ceivable, Inventory Control 
etc 


Free brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11. California. 

















|Fine Papers 


Output Up 3% 


MONTREAL (Staff) — Fine 
paper — one of the firmer facets 
of the pulp and paper industry 
—- showed a 2.9% output in- 
crease in January compared 
with the same month in 1957. 

The figures: 20,759 tons 
year, 20,169 last. 

Shipments to Canadian con- 
sumers were up 0.6% 
20,392 to 20,508. Exports rose 
11% from 1,169 to 1,298. 

Unlike many segments of the 
industry, fine papers showed a 
production rise last year com- 
pared with 1956 — 1.6% — a 
result of large monthly increases 


’ 


J 


+ . 
tiiis 


during the first half of the year. 
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Get 24-hour 


protection 
against FIRE with 


CHUBB 


RECORD PROTECTION FILES 


It’s a startling fact that more than four out 
of ten businesses whose records are destroyed 


by fire never reopen. 


But Chubb Record protection files and ledger 
containers (illustrated at top) are tested 


against severe heat and damage... and in 

all tests have preserved their contents intact. 

Why risk serious loss when you can have 
"round-the-clock protection 
against fire right where your 
records are used and for less 
than you might think? 


-.. and there's “not a chance" 


when it’s a CHUBB Sofe 


Write for information to: 


CHUBB 


SAFE COMPANY LIMITED 
577 Oxford Street, Toronto 14, CL. 5-119] 


Offices in Montreal and Vancouver 
Agents from coast-to-coast 


CHU BB — lorgest manufacturers of safes in the Commonwealth 57-4 


from? 
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Letter from London 


by Adelphi 


There Will Be No More Coals 
Sent to Neweastle 


Let us begin on a cheerful 


is shining! 


’ rr" 


note. A fi 4 Sul 


That may seem unimportant to you who 
live in-radiant Canada which a poet once 


described as “A land with glorious 


sun- 


shine blest.”’ 
3ut the only sun we have seen in Britain 


for a 


long 


time has been an occasional! 


} 


slice of yellow-green cucumber in the sky. 
As you are no doubt aware the London Stock Exchange has 


had a bad attack of the blues. 
heavyweight who has 
More 
of Triad 
happiness to its sha. eholders. 
Now comes the sad state- 
ment of so much 
bravely spent but 
little recompense. 
It must be ¢ 
experience for those 
“have believed — and perhaps 
still believe — that there is 
a substantial area of oi] still 
to plunder. ‘ 
Generally speaking 
small British investcr 
been behaving like small in- 
vestors everywhere. They 
take their profits too soon 
and their losses too late. 
Thus they ensure the mini- 
mum gain and the maximum 
loss. 


nan once in this 


sharés to spread 


money 
with SO 


heartbreak 


W no 
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H-Bomb Adds 


To The Gloom 

To add to the general 
gloom we are told daily by 
the newspapers and the poli- 
ticians that nothing can pre- 
vent Russia from destroying 
these islands with hydrogen 
bombs. 

At the same 
assured we could also blow 
up Russia which, you will 
agree, would be something of 
an achievement. 

It is true that Mr. 
shchev keeps asking for a 
summit conference with the 
idea of saving the world from 
atomic destruction but we 
won't fall for that old stuff. 

And oddly enough the 
statesmen of the West are 
probably right. If there were 
nothing but conventional 
weapons Russia could march, 
though not without great cost, 
to the English Channel. 


time we are 


Khru- 


Fortunately Lord Beaver- 
brook returned from hts 
annual winter hibernation in 
Nassau and is almvst certain 
to bang the drums and sound 
the trumpet. 

The Canadian newspaper 
peer has his critics, not only 
in Bricain but in his native 
Canada, but in tough weather 


it is good to have him some- 


has 


where on the bridge. 


! ! 
Now let us see 


| *) 
Wilatl OLNEG, 


we 


not 


encouragement 
can will 
mean much to vou in Canada 
but Si Bowman, 
chairman of National 


items of 


summon. It 


James 
the 


Prices havé sagged like a British 
been copped one on the chin. 


‘ 


column I have lamented the failure 


Coal Board, has announced 
that coal imports are to end. 

In other words no longer 
will foreign coals de 
to Newcastle. I wish that it 
were possible to thut 
his is the result of increased 
output in British collieries 
but probably it is the sub- 
stitution of o11 which has done 
the trick. 


+ 


carried 


state 


Dr. Fuchs Gets 
A Knighthood 

While we are on the sub- 
ject of this dwindling but 
warmth - producing mineral 
from the mines let us put on 
record that Dr. Fuchs 
been awarded a knighthood 


has 


for his victory over the froz- #— 


en wastes. 

One feels that he de- 
monstrated the courage of 
human spirit rather than 
adding to human knowledge. 
But such courage is no mean 


ching. 


has 


7 7. * 


Now let us look at a n 
who must sometimes wish 
that he could have been able 
to enjoy the snow-deep sil- 
ence of the Antarctic wastes. 
I refer to that astonishing 
statesman, Harold Macmillan. 

His government is assailed 
by day and night. His minis- 
ter of housing, Henry Brooke, 
had to seek police protection 
at a public meeting in which 
he defended Act 
which 1s re basic 


lal 


he Rent 
toring the 
rights of personal ownership 

a long - overdue measure 
which 1s as just as it Is un- 
popular. 

Everyone, as the long v 
ter its knees, 
some grievance, 
the 


unworried. 


sags to 
real o! 
aginary, vet prime 
ister seems 


beaten and certainly 
bowed. 

Now. however, Macmillan’s 
government will have to face 
a miniature general election. 

No less than four by-elec- 
tions are about to take place 

two in suburban 
one in Scotland, 
Midlan¢ 
It is 


almost 


London, 
and one in 
the 
understandable and 
inevitable that by- 
elections tend to go 
the existing 
Everyone (Tory, Socialist 


7 


against 


LION. 


Ontario Securities Commission 
Steps Up Investigation Work 


The Ontario Securities Com- 
mission is stepping up its activi- 
ties to cope with raids by out- 
“operators” on Ontario 
companies. 

The Commission's staff is 
ing increased, and more admin- 
istrative expenses incurred, to 
cope wth the more complicated 
and extensive pattern of OSC 
investigations, said Attorney- 
General Kelso Roberts in pre- 
senting his department's annual 


be- 


sstimates to the provincial 


egislature. 

“A dangerous 
veloped by operators often oult- 
| the urisdiction of the 
'Ontario Securities Commission,” 
he said, “getting control of 
Ontario companies having sub- 
stantial liquid assets and siphon- 
ing off these assets through 
friendly improvident § acqulisi- 
tion of properties and the pur- 


pattern has de- 


side 


chase of questionable securities.” 

T . ry t . 

Union Tank Unit 
. ° 

Buys Sparling 

° ™ 
- Sparling Tank & Manufactur- 
ing Ltd., Toronto, has been pur- 
chased by Products Tank Line 
of Canada Lid. 

Sparling manufactures stor- 
age tanks, piping and other 
welded products. Since 1952, it 
has been a licensee under cer- 
tain patents covering expansion 
and floating tanks of 
Graver Tank & Manufacturing 
Co... Chicago. 

Both Graver and Products 
Tank Line are subsidiaries of 
Union Tank Car Co., 
Chicago 

Products Tank Line operates 
a tank car with shop 
facilities at Edmonton, Regina, 
Montreal and Halifax, and shop 
jand car building facilities at 
Oakville. 


roof 


, 
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Fraud relating to securities 
“generally speaking has not 
materially increased,” the attor- 
ney-general said. 

The OSC accepted 114 indus- 
trial issues and 109 mining and 
oll issues for filing in 1957, 

The attorney-general noted 
‘a current trend” toward large- | 
scale financing on real estate| 
ventures, including shopping 
centres. These present many | 
complicated problems. he told 
the legislature 

The OSC in 1957 made “ex- 
tensive and complicated investi- 
gation” of these companies: 

Brunston Mining Co, — 
Charges of theft laid 

Mica Co. of Canada — Peter 
Crosby—Fraud charges laid. 

Cabanga Developments Ltd. 
— Theft and fraud charges laid. 

Triton Uranium Mines Ltd. — 
Charges false filings. 

Canadian All Metals Explora- 
tion Ltd. —- Charges laid. 

Brilund Mines Ltd, — Under 
investigation. 

Burchell Lake Mines Ltd. — 
Under investigation. | 


Winter Shipping 
Record Slated 


Speci Correspondence 

DALHOUSIE, N.B. — This most 
northerly port in New Brunswick 
may set a record for winter ship- 
ping tnis 

Up to Feb: 14 ships 
docked at Dalhousie and departed 

th 50,000 
Some 
vard cargo 

During the past five vears o! 
winter shipping operation 
a total of 300,000 tons of news- 
print wort llion have been 
shipped from this port. 

The previous winter season's 
record was set in 1955-1956 when 





Veal 
? 

late uary, 
tons of newsprint 


Snips aisO prougnt in iIn- 
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75,000 tons of newsprint was ship- 
i 


ped from Dalhousie. 


or Liberal) hes some g 


ance and feels like giving t 
government a 
Dants 

But there is t' 
The electors know that 
results of a by- 
it cannet bring down 
the government. 

On! 


1, - 
AAL A 


is difference. 


° + 
wrnat- 
ne 


ever 


‘cLIONn 


Y a general election can 
Therefore, it is tra- 
that in by-elections 

likes to frighten 


tne government but it is 
quite another thing when a 
election confronts 
tne 


Want a 


feneral 

challenge 
Socialist 

to replace the 


rvative guvern- 


Con- 


a return 


next time cannot 


servalives 
be ruled out. 

In golf, in love and in poli- 
tics timing is Important, and 
Harold Macmillan has a 
Celtic flare for knowing when 
it is going to rain and when 
to expect 

If it wer 


be 


grandfather. 
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‘Hail Insurance 
To Cost More 
In Saskatchewan 


SASKATOON 
cnewan 
more for hail insurance this 

The qutlay by ins 
Was so heavy lias 
iave 
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CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 
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STOCK EXCHANGES 
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New survey of the 


economic and industrial 


Greate: 


Greater Winnipeg is the most fully integrated 


potential of 


Winnipeg 
410,000 is the fourth largest metropolitan 
center in Canada. 


manufacturing, 


commercial center in Western Canada. 


reveals... 


important mining and manufacturing com- 
ponents as well as basic agriculture. 


with a population of 


As ao result this primary market has experi- 
enced an appreciable economic growth in 
recent years ond shows great promise of 
continuing a fairly rapid growth over the 
long-term future. 


distribution, financial and 


Greater Winnipeg s natural primary market 


has a population of 3,100,000 persons, and 
covers the provinces of Alberta, Saskatch- 
ewan, Manitoba and northwestern Ontario. 


It is in this primary market area that most of 
Canada's petroleum, natural gas and basic 
mineral discoveries have been made in recent 


years. 


With expanded domestic and foreign de- 
mand for such resources, the economy of 
Western Canada is undergoing a. remark- 
able transition from one reliant priftcipally 
on agriculture to one which enjoys the many 
advantages of a diversified economy with 
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Greater Winnipeg's population has increas- 
ed 16% in the past five years; Canada's 
population increased 15%. By way of com- 
parison, the population of the United States 
increased only 9° during this same period 
while that of metropolitan Chicago increased 


] | Te . 


Recognizing this growth potential, there ap- 
pear to be many attractive manufacturing 
opportunities available in this section of 
Western Canada, and in Greater Winnipeg 
particularly os the natural center of this 
market. Some of these opportunities would 
include 


Agricuiturally based industries @ Metal working industries 


Textile and apparel manufacturing @ Plastics 


Defense based industries. 


copy of this new economic and industrial survey of Greater 


Winnipeg will be mailed free on request by writing to 


if: 
a ‘ 


. MANITOBA DEPARTMENT OF 
‘INDUSTRY & COMMERCE 


Room 254, Legislative Bldg., Winnipeg 1, Manitoba 
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"HON. F. L. JOBIN 
Minister 


M. J. G. McMULLEN 
Deputy Minister 
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FP Insuranee Winners 
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design « advertising 
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> EM. 4-531 | A j yo >, ie - Ih. Maes 
First: Second: Third: 
J. H. DONOVAN H. SIEMENS N. M. McDOUGALL 


Mutual Life Prudential of America Excelsior Life | 
Kitchener, Ont. Fort William, Ont. St. Thomas, Ont. | . 
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Then bitls poured in for doctor, surgeon, semi-private room— 
And ate his lifetime savings up and plunged him into gloom. 
Poor David worried all day long and in his desperate state 


He couldn't think about his work while thinking of his mate, 


Dave Cleary did a good day's work, no idle shirker he— 
The boss allowed he'd seldom seen such sheer efficiency. 
Besides, our hero saved his cash and promptly paid each bill; 
Until his wife stepped on some ice and took a nasty spill 
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@ Thomas R. Perkes, C.L.U., Western Life 
Assurance Co., Hamilton, Ont. 

@ John C. Burns, Imperial Life Assurance 
Co., Regina. 

® Arthur J. Passmore, Canada Life Assur- 
ance Co., Toronto. 

@® William P. Hair, C.L.U., 
Assurance Co., Toronto. 


Tell us about what you regard to be the 
best life insurance program which you 
developed to meet the particular needs of 
a family or business situation. 

That, in essence, is the question FP as 

ed licensed life insurance representatives 
in Canada. 
» Underwriters were asked to tell about 
actual case histories describing a program 
they devised to meet family needs in the 
light of existing and expected circum- 
stances. 

From a Canada-wide response, contest 
judges picked 20 winners. Entries were 
judged an the analysis of the problems; 
soundness of the solution; clarity of pres- 
entation and general and human interest. 
Top prizes go to: 
® First—J. H. Donovan, Mutual Life As- 
surance Co. of Canada, Kitchener, Ont. 
® Second—H. Siemens, C.L.U., Prudential 
Insurance Co. of America, Fort William, 
Ont. 
® Third—N. M. McDougall, C.L.U., Excel- 
sior Life Insurance Co., St. Thomas, Ont. 

Honorable mention: 

@® Seymour C. Issenman, C.L. 
Life Insurance Co., Montreal. 

@® A. J. Cecile, Prudential Insurance Co. of 
America, Windsor, Ont. 

@ J. M. Knelman, C.L.U., Excelsior Life 
Insurance Co., Winnipeg. 

@® John R. McKay, C.L.U., Mutual Life As- 
surance Co., Brantford, Ont. 
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Canada Life 
@® Jack Wells, Crown Life Insurance Co., 
Vancouver. 
@® John A. Bowden, C.L.U., Manufacturers 
Life Insurance Co., Toronto. 
® Leslie Bell, C.L.U., London Life Insur- 
ance Co., Montreal. 
e J. W. Griffiths, C.L.U., Manufacturers 
Life Insurance Co., Winnipeg. 
® J. M. Dale, C.L.U., Crown Life Insu: 
Co., Regina. 
@® J. R. Flumerfelt, C.L.U., 
Insurance Co., Montreal. 
@ J. A. Beausejour, C.L.U., Confederation 
Life Association, St. Laurent, Que. 
@® Douglas B. Wilson, Crown Life Insur- 
ance Co., Toronto. 
@ Alex Jack, C.L.U., Crown Life Insur- 
ance Co., Regina. 

Two winners of FP’s 1958 contest 
C. Burns of Imperial! Life and J. R. Flum- 
erfelt of London Life—were also winners 
of a similar FP contest in 1950. 

Prize winning programs will be publish- 
ed by FP in subsequent issues. 
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The boss saw Dave’s unhappy state and said, on learning why, 
“The Travelers Major Medical—that’s what I'd better buy. 
The Travelers can’t stop illness but they can prevent the pain 
Of paying all those crushing bills that multiply the strain.” 
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Now Dave and all the other men are free from money cares; 
Travelers pays the heavy bills in answer to their prayers. 
Group Major Medical with Travelers—what a perfect plan! 
Time's a-wasting —telephone your trusty Travelers man. 


London Life 
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SERVING CANADA SINCE 1865 


THE TRAVELERS — 


INSURANCE COMPANIES 





EXPORT 


CANADA'S FINEST 
CIGARETTE 


U., London 





Representatives from coast to coast. Offices in: CALGARY e EDMONTON # HALIFAX e HAMILTON ¢ LONDON e 


MONTREAL @ OTTAWA @ QUEBEC e TORONTO @ VANCOUVER @ WINNIPEG 
Ali forms of business and personal insurance including : Life + Accident » Group+ Fire» Marine+ Automobile + Casualty+ Bonds 


nn ANNOUNCEMENT 


GREAT-WEST LIFE 
APPOINTMENT 
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] PERSONAI 
Sporting Goods 
Outfoor Knife, D 
joiph Grohmann, 
fe Shop, Ottawa 


» Paul Chaput Ltée 
nec., Montreal 
Microphone R20216A 


OFFICE AND INSTITUTIONAL 
Furniture 
Swivel Arm Chair No. 10213, O. Ket- 
tunen, Montreal, AKA Works, Montre:z rlectric Co. Ltd., Belley 
“A” Modular Secretarial-Receptior P; ter Modu Fu Electric Portable Typewri 
Assembly, Staff, Art Woodwork Ltd, ture, R Susi Toronto, Herman | eign, Smith-Corona ‘Can: 


: J H. 
| 9 : Montrea! M Furnit ( Toronto t 
“B”’ Modular Executive Suite, Staff, Art 
Woodwork Ltd., Montreal. 
“C" Modular Executive Suite, Staff, Art | P 


Woodwork Ltd., Montreal. for 
Interlocking Arm Chair CD1009, C. W Nurses 
Phonographs Sloan and A. Wolfenden, Toronto, J & J‘ Chaput 
“Century’’ Combination, Radio Hi-Fi & - as onl 
Stereophonic Set, A. K. Tateishi and J 
Stafford, Toronto, Sea Breeze Mfg. Ltd. 
Toronto 
Furnishing Fabrics and Carpets 
Carpet Pattern No. 4322, J. Hamer, Pe- | 
terborough, Ont., Brinton-Peterboro Car- | 
pet Co. Ltd., Peterborough, Ont 
Drapery Fabric ‘‘Verticals,’’ J. B. Brook, 
Toronto, J & J Brook Ltd., Toronto 
Upholstery Fabrics ‘‘Astrid,’’ Ingrid,” | 
‘“Helmi,” ‘Krista,’ ‘Anna-Liisa,”’ H 
Ehasalu, M mtreal, Helmi Ehasalu 
Kanter-Ericiusen Ltd., Montreal 
Furnishing Fabric ‘‘Sgraffito,”’ 
rich, Toronto, Studio 59, Toronto 
Upholstery Fabric ‘“‘Bus Stop,”’ H 
Toronto, Herbert Yates Group Ltd 


H. Russell, Ottawa, 
Pictou, N.S., for The 


Canadian Des 


, 34,75, Staff, Reliable 
ellaneous ' nt 

? n Containers ! ster, Toronto terlocking P Building Bricks 
Dorion, Montreal! au is Ltd., T onto 407 /39-35-34-32, Staff, Reliable 
Electro-Vox Inc., Montreal! Hospital] iIiding Cot. J. Hébert. AC TI t Toront 

Maste station X ’. | Montreal, Idea pholstering Co td 


(oaze 


liller Fur e Co., Toro: onte 
Business Machines and Office Equipment Misc 
too! stati 45 S P. E,. Chaput and Pl: asti 


NO, 
Plastics Co, 


} 
| : 4 : ‘ | ‘ : 
| Canadian entries accounted! director of the Canada Council, A 


‘for 63 of the 67 winners in the Ottawa. 

‘sixth annual industrial design! Floyd S. Chalmers, president 

‘award of the National Indus-|of Maclean-Hunter Publishing 

trial Design Council. Co., Toronto, presented the de- 

This is a continuation of the/sign award certificates at a 

‘swing toward using Canadian’ special ceremony in Ottawa this 

rather than imported designs.) week, 

Last year 46 of the 54 winners Nearly 600 entries were sub- 
mitted by 140 manufacturers 


were Canadian designs. 
from coast to coast, From nearly 


Even untrained personnel can master 
the Underwood Sundstrand 


; 
fo! 


D Old 


The winning items will be a, 


shown at the Design Centre in 


G. E. THOMAS, C.L.U. 


The Great-West Life Assurance Company 
has announced the appointment of G. E. 


tion 


Ottawa throughout March. 

Judges in this year’s competi- 
were: Mrs. A. Davidson 
Dunton, Ottawa; Lawrence Frei- 
man, A. J. Freiman 


Lid., Product, Designer, 


200 items passed by NIDC index 
committee, the judges selected 

the following 67 winners: 
Here is tl list of winning 
entries showing in order the 
Manu- 


1e€ 


and 


ronto. 

Drapery Fabric ‘‘Bus 
Toronto, Herbert Yates 
ronto 

Drapery 
Yates 
Toronto 


Lighting Fixtures 


eS 


Stop,”” H. Yat 
Group Lt To 


“Metropolitan,”’ 
bert Yates Gri 


Fabric 


Toronto, He 


and Office I 


in minutes 





liousehold ignting . 
W. A. Trott, A.C.1L.D., Winnipeg, Lig 
Materials Ltd., Winnipeg 
Table Lamp T 110, J. H 


Thomas, C.L.U., as a Superintendent of 
Agencies with headquarters in Toronto 
Mr. Thomas was formerly Manager of 
the Company's Toronto Western Branch. 
His office will be at 320 Bay Street. 


Ottawa: Alan, Jarvis, director of | facturer: 
the National Gallery, Ottawa; HOUSEHOLD 
John C. Parkin, architect of "aan Chee No. 289 cparagrid’” Lighting System "No. 6262 
John C. Parkin Associates, To- | Montreal, AKA Works. M D. C. McCormack, A.C.LD., Port C 
ronto: and Dr. A. W. Trueman, ! tre 


Wilie, Toronto 


ito 


redit 
Ltd 


ison Light 


Dining vo, 290—S. Hulow-Hube, | Ont., J. A. W ing & Display 
it, AKA Works, Mont ‘Al Toronto 
La nee Chal No 10235, R Colle “Inca” Lights. D ( 
Montreal, ARG Works, Montre A.C.LD., Port Credit, Ont. J. A 
Dining Table No. 1434, S. Bulow-Hube, 1 jehtin 
| Montreal, AKA Werks. Montrea 
7. ba ! 





McCormack 
Wilson 
ighting & Display Ltd., Toronto | 
Fableware 
snei 634 Fantas . 
Rainbow Plastie Ltd., 
Cooking Utensils and Househoid 
ccessories 
Plastic Laundry Basket No 
Warren, A.C.ILD., Georgetov 
& Stone Ltd... Geo! 
Plastic 


Garbage 
smith 


ves No l Ola Kett Plastic 
AKA Works, Montre: 
Table Ni 1123 
, Montre: 

Dining Chair C-1, J. M 
Brunswick Mfg. Co. Ltd., 

Dining Table T-1, J. M. St 
| Brunswick Mfg. Co. Ltd., To 

‘ ‘Mtifor 


nia | Mi °’M ile U) ts 


od 
, Design Tren 
th 


Tableware, Foreign 


oronto 


INTERESTED IN IRON 7 





P: 


Ont 
We have prepared a special G Kitchen Cabinets, S 
treatise on the subject of iron, tigi et ee Senge Se. LAG 
expressly designed fok use by Jain Yy m Chair —_ 
traders and investors interest- 
ed in tron stocks and all 
phases of the Canadian iron yj Z bd | Qat:, Jamey Murray ‘Prraiture Co. 
ore picture, jmaiih ty, titi Hy, | Desk | Chair CM-2, J F Murray, Ayr, 
Nites LE" » James Mutraw Furniture Co, Ayr, 


Scarborough 


4 Scarborough, 


6800Z. ¢ S 
*€* (oo | td 
¢ SS 
Ae 


No LOT 


Toront 
:< xOr 


lo- 


68002 
. Metalsmiths Co. Ltd., Toronto 
Lounge Chair CM-l, J..F. Murray, 


No To- Heavy Utilitarian Appliances 
Combination Refrigerato 
Oven No. 104-SO, M. Nathansor 
Cefiadian Armature Works In 
Automatic Washer DCX, Staft! 
' Washing Machine Co, Ltd., T 
<thothes Dryer DRB, St 
Washing Machine Co. Ltd., Toron 
Alitematic. Washer WCIRC-58 
» Brigidaite Products of Canada Ltd., 
t. 


Ayr, | 
AVr, 


io 
Ont aif 
Ont 
Modular Bed¥eorm Group, 
Montreal, OPUS, Montiéal 
Easy ¢hair No, 5737, K. S Poulsen, St, 
Lambert, Que, Scandia Furniture Redg'd. 
St. Lambert, Que ~ 
Arm Chair Ne S40, Staff, 
| ture Ltd. Oshawa, Ont 
| Terrace Furniture 13136. t 
Folding Camping Cot GC14, Staff, Ardee well Ltd., St 
Aluminum Ltd., Port Hope, Ont *‘Marchand”’ 
Garden Chair OC4, D. Wallace Heater No. 730R, 
Primavera Design Group, Ont., Maxwell Ltd 


A Jarry, 


‘ 





FOR INVESTORS: , 


The big investment profits are made by investors with a hasic 
understanding of the fundamentals of -the situafion. ‘This 
monograph probes deeply into what constitutés’ an economic | 
orebody and what doesn't—with,.spesial. emphasis for in- 
vestors on fundamentally sound ir6n bre stacks. 


Sklar Furni- 


Underwood Sundstrand fits into your office routine at once! 


versatile—a switch from one application to 
another takes seconds, 

Accounts and related journals are balanced 
and automatically proved every day. Control 
totais are also produced automatically—in- 
stantly, after the last posting for the day. 

It’s well worth your while to find out more 
about this money-saving machine that reduces 
office overhead. Just mail the attached coupon. 


a Toronto, 
ar Underwood's famous Sundstrand Accounting 
Machine, with the easy-to-use 10-Key keyboard, 
increases your Office efficiency almost the 
moment it arrives. Anyone in your office can 
operate it, afier only a few minutes instruction. 
Experienced operators love the Sundstrand too, 
because it’s so compact... so automatic. They 
can handle loads of work—with less fatigue. 
The Underwood Sundstrand is completely 


FOR TRADERS: 


Irying to generate trading profits in iron ore prospects can 
be a hazardous occupation—as many locked-in speculators 
can testify. In most cases a company outlines tremendous 
tonnages of ore, yet the market price of tts stock drops 
precipitously while Knowledgeable traders are bailing out Grain 
Here—for the first time—is an analysis at depth of what Se yp . 
factors a speculator should look for—with special emphasis COLLINGWOOD TERMINALS Less 
for traders of the market prospects of favored iron ore specu LTD., Collingwood, Ont., consolidat- Det re lation oes 30 105 aae 
lations. ed net profit of $81,224 for 1997 Net profit dts #1 24 94.193 
| was 14% lower than 1956's $94,193. Less: Dividends 38,345 38,345 | 

‘Company received 5,997,646 bu. of | S2"Piee for year, oo p t2ni8, g Saas 
all grains (9,642,257 in 1956) and Pref. & common .., 2.12 2.46 
shipped 6,250,436 bu, (9,236,127), : 0.75 +0.25 0.75 + 0.25 | 
| 32°. below previous year 

Grain shipped by truck 
319,636 bu., up 26°. 

Movement of Canadian grain has 
been seriously affected by decline 
“in export sales’ says President G. P. 
Campbell 

Grain shipped by t: from the 
elevator enabled company to obtain | 
grain for storage and transfer which 
might not otherwise have been 
available. 

A new dust collecting system has 
been installed and other improve- 
ments will be made ing 1958 


aA 
Annual meeting is March 22, 


Company Report 


statements, The 


To assist readers in appraising and comparing company financial 
Variations | 


Financia! Post has a uniform method of presenting corporation accounts 
from the companies’ published reports are footnoted. 


INCOME 
nded Dec. Si 


oT rohit 
* . rat 


ACCOUNT 
i 1956 
1.917 


195 
$164,579 


, 


COMPANY OWNED BRANCHES AND SERVICE IN ALL PRINCIPAL CANADIAN CITIES 


ul nderwood ; LIMITED 


ACCOUNTING MACHINE DIVISION 
Head Office: 135 Victoria Street, Toronto 1, Ont. 


atx res J 


. oe i« 


If so mail this coupon 


Paid erece 
Shares o/s at Dec 
Pref., n.p 13,345 
Common, n.p.\ 25,000 


31: 
Was 2,- 
CONDENSED —S———_—- SS SS ww ee << << << eee cee cee cee cael 
As at Dec. 31 
Cash . 
Accts. etc., rec 
Investments 
nventory . 
Total curr. 
Prep. exp.t 
Misc @sse€i.s 
Fixed asgets* 


BALANCE SHEET 
1957 1956 
. UNDERWOOD LIMITED, 135 Victoria Street, Toronto 1, Ont. 


Please send me illustrated folder describing time and money-saving advantages 
of Underwood Sundstrand Accounting Machines. 


TQRONTO MARKET STUDIES LTD., 
32 Davenport Road, Toronto 5, Canada. 


: 7 assets 
MLA 

I enclose $1.00 in full , 
prepared monograph 


payment for your specially 
on ion $37 005 
818,509 NAME 
16,856 
291 900 
469,753 
865,659 
370,000 
mcos 


416.355 


Name 
Total curr. COMPANY 
Capital stock 
Surplus , 
"After depr. 


Appr. mkt 


Please print liab. 


SIMPLIFIED 
10-KEY KEYBOARD 


Address eeeeeeeeeeeer ; . ADDRESS 
0 
du} val 





onl 


po 
371,900 


assets i 


fIncl. in curr 
Working capital ... 











Banking 





Loans Off, Bond Holdings Up 


ASSETS 
Immediately Avatiable Liquid Assets 
(In Thousands of Deillars) 


Latest banking statistics show 
a continued downtrend in bank | 


loans outstanding. 

And with somewhat lighter 
demand for credit, the banks 
have added further to their 
holdings of bonds. 

For borrowers, this means 
cheaper money. And indications 
are that the downslide in inter- 
est rates will go further, say 
bankers and investment men. 

Here is what is currently hap- 

pening among the pace-setting 
yields: 
@® Treasury bill interest rate 
dropped to 2.66% on March 6 
from 2.86% a week earlier and 
3.03% two weeks earlier. Rec- 
ord high of 4.08° was reached 
only seven months ago. 


® Bank of Canada disciiunt rate | 
-~ rate at which the central bank | 
lends to chartered banks and in- | 


ge 


vestment dealers—is tied 
above the treasury bill rate and 
followed it down. 

@ Yields on many short-term 
bonds dipped as prices advanc- 
ed again. On March 7, for ex- 
ample, Fifth Victory Loan 3° 
bonds due 1956-59 sold to yield 
3.03%, down from week earlier 
3.13% and month earlier 3.35° 
@® Interest rates on day-to-day 
loans which were high as 
3.20%, at mid-February and 
3.50% at mid-January decreas- 
ed to an average 2.90% in the 
week ending March 5. 

These trends reflect the fact 
that there is an increasing sup- 
ply of short-term capital avail- 
able, say investment firms. 


aw - - SD 


as 


a ANNOUNCEMENT EEE 


C. R. WORTHEN 


whose appointment os Assistant to the 
President has been announced by D. M 
Coolican, President of the Canadian Bank 
Note Company, Limited. 
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| deposits still risin 


| Personal sa 


j Undiv 


‘Tate 


Jan. 31 
1958 
24 222 

1 4602 
746,150 
44.614 
2 B86 
300 205 
845,271 
826 609 


Canadian coin .. 
Cold & cotn abroad 
Bk. of Can. notes & deposits 
Foreign currenc’ 
Dep. other bks. in Cc an. curr. 
Foreign banks . - : 
Cheques, oth. items in transit 
Govt. Can, treasury bilis .. 
Government Securities; 
Dom, short-term 
Dom. long-term .. 
Provincial , 
Municipal secs 
Other secs ‘ 
Secs. other than r ‘anadian 
Mortgages 
Can. call & short loans 
Call & short loans abroad in 
nonCanadian currency* 
Provincial loans . 
Municipal loans 
(urrent loans* 
Other loans abroad in 
Canadian currency* 
Noncurrent loans 
Premises 
Loans to corporations 
Letters of credit . 
Other assets 


seneete 


420.486 
531.332 
288 002 
169 864 
501,390 
442,639 
598,739 
331,351 


571.906 
65,793 
211,372 
65,242 


non- 


160,186 
38,559 
211,315 
5,325 


Total assets 775.603 


1,425.3 


4 


14,243,504 


Change 
2.360 

191 

- 100 O22 


409, 85. 10,633 
103 962 
285,011 
168,273 
508,753 


400, 400 119,029 


"6 O*e 
i13,026 


5,643 


575.874 
48,642 ; 
193,061 18,291 201,02 r 10 
930 990 4.916.834 51,592 
519,626 364 528 
1,432 
143,308 
35.774 
208.718 
5.041 


12,791,082 


LIABILITIES 


Canadian currency: 
Dep. by Fed. Govt. ....... 
Dep. by Prov Govt 
Dep. by other bks 
Foreign currency 
Dep. by other bks. .. 
vings* 
Notice deposits* 
Demand deposits ; 
Oth. deposits in for. cur 
Advances from Bk. of Can. 
Letters of credit 
Other liabilities .... 
Capital paid-up ... 
Rest accounts 
ided profi is ee 


370,960 
119,778 
100,992 


eeeen 257.223 


Total liabilitie 13,775,603 
*With redefinition of categors 


14,243 504 
, not comparable 


422,694 
124,992 
108,418 


254,365 
138,249 
109,549 


202,928 
039,343 
438 008 
3,499,283 


208,718 
41,300 . 
195,412 
451,819 
3,774 


467 901 12 
with year earlier 


791,082 
totals 


Speculation is increasing that a cash base for expanded lend- 


the lower generally 
interest rates will lead to anoth- 
er cut in the prime commercial 
charged by the chartered 
banks 
Now down to 

chirtered bank rate 
recently as early 


this 


for 
c 


> 44%, 

was 5% 
as December. 

Backing up belief that loan 
interest rates may be cut by the 
chartered banks this: Gen- 
eral loans outstanding have been 
declining since early December. 


1S 


This is against the usual sea- 
sonal pattern which calls for 
modest increases. 

General loans totaled $4,254 
million at the end of February, 
down almost $200 million or 
4.4°,, from early December. This 
is regarded as an important in- 
dication of how much lighter is 
the current demand for’ bank 
borrowed money 


With personal and business 


ed banks have been building up 


i 


At the beginning of March, 
these amounted to almost $2 
billion, an increase of 13% dur- 
ing a three-month period. 

This contrasts with the tight 
money years from mid-1955 to 
mid-1957 when bond holdings 
were being run dow: n to provide 


prevailing | 


ing to business. 

In recent weeks there has 
been a notable increase in one 
type of bank loan—advances to 
investment dealers. 

In the expectation 
money and lower interest rates, 
dealers have been adding 
their portfolios of bonds for sev- 
eral months. 


of easier 


ty 


Big Loans 

This has required substantial 
loans from the chartered banks 
as dealers continued to finance 
purchases being held partly for 
speculative reasons. Loans to 
dealers at the beginning of Feb- 
ruary were $221 million, three 
times higher than at the begin- 
ning of December and five times 
higher than at the beginning 


| Septembe! 


g, the charter- | 


| 
| 


| holdings of Government of Can- | 
| 
'ada bonds. 


posits 


de- 
be- 
and 


(FP. 


Total outstanding |} 
creased since as bond sales 
gan to move more quickly 
bank loans were repaid. 
March gi.) 

Detail on how the chartered 
banks are accommodating them- 
selves to lighter demands for 
credit shown in the banks 
January report to the Depart- 
ment of Finance, latest month 
for which complete banking sys- 
tem statistics are available. 

At month-end: 

@ Bank of Canada notes and de- 
were $100 ‘million | lower 


Las 


is 








WHETHER YOUR BUSINESS 
IS LARGE OR SMALL 


Each one of our more than 775 branches in every part of Canada 
is staffed and equipped to provide 


A COMPLETE BANKING SERVICE 


_ 


If you have either business or 
personal financial problems — be 
they small or large — you are in- 
vited to visit your nearest branch of 
The Canadian Bank of Commerce. 
The manager's broad experience 


community. 


7 


is available on your request. It is 
an important part of his job to 
work with primary producers, 
manufacturers, 
employees and wage-earners — to 
advise and assist people in his 


retailers, salaried 


THE CANADIAN 
BANK OF COMMERCE 


FOR COMPLETE BANKING SERVICE 








343, 


of | 


COSt: 
| 
| tures 


| erty t 


| ity 
| uary, 


| 945,000 kw. 


| 921 


|6.7° from 4,097 


than at the end of December. 
This apparently placed the 
banks at montti-end in a con- 
siderably weaker cash position 
than a month earlier. Actual 
average over the month, how- 
ever, little changed from 
the December average. 

®@ Holdings of government se- 
curities rose, in total, some $13 
million above holdings a month 
before. Most of the addition was 
in long-term bonds. 

With, lighter demand for loans, 
the banks stepped up their buy- 
ing securities. This contrasts 
with the running down of such 
holdings during the tight money 
months of 1956-57. 
® Current loans at month-end 
were $65.7 million lower than 
at the end of December 
This decline reflects the light- 
credit needs of many busi- 
nesses, bank economists. A 
year earlier a comparable de- 
cline was explained as reflect- 
ing—not lighter demand for 
money—but the restraining 1m- 
pact of tight money policies. 

@® Mortgage loans outstanding 
advanced by $12.9 million. This 
is in line with increases in the 
late months of 1957 and sub- 
stantially greater than increases 
early in 1957 when higher re- 
turns from many other invest- 
ments had dried up the sources 
of NF i mortgage loans. 

@ Personal savings continued 
their steady advance reaching 
$6,181 million at the end of Jan- 
uary, gaining $73.8 million dur- 
ing the month. 

@ Business deposits were down 
$437 million from a month, be- 
fore, but cheques in transit were 
also substantially lower and the 
two tend to cancel each other. 

The accompanying table 
shows the condition of the 
chartered banks at the end of 
January together with changes 
from one month and one year 
earlier. 
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Report 


To assist feaders tn appraising and 
comparing company financial state- 
ments [he Financial Post has a unl- 
form method of presenting corperation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Public Utilities 


BRITISH COLUMBIA POWER 
CORP., Vancouver, consolidated net 
profit of $9,582.594 for 1957 was 10% 
higher than 1956's $8,706,245. 

Gross revenues from both electric 
and natural gas service were 
sharply higher says Preside ~~ A. E 
Grattier. Increased earnings 
the addition of 12,931 gas customers 
during first complete year natural 
gas was available. There 
of 1.9 in number 
carried by the t 
service. This trend was in contrast 
to declines up to 9% in North Am- 

rican cities of comparable size 

Of the $6,270,614 increase in gross 
revenues, electric account- 
for $4.542,139 services 
$1,510,074 

Revenue gain more 
4.9°> rise in operating expenses a 
an increase of $3,617,543 in amount 
required for terest and othe 
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Company and its operating ib- 
$103,.636,.643 
. of bonds. 
Addit 
red 


invested 


Sidlaries as net 
receipts from issu 
ind shares 
otale d $112 
Compan) lately 
$1 million 
Ltd. which 
struction, 
Projects completed in 1957 
162,000 kw to electric power 
with a further 30,000 kw 
1958. The continuing program 
will add 100,000 kw in 1958 and 268.- 
000 kw in 1958. Scheduled for 
in 1961 are the 
157,500 kw each of natural gas-fuel- 
ed steam electric generation station 
planned for ultimate capacity 
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CONSOLIDATED ING — ns ~ ek 
Years Ended Dec. 31: 


= 
Gross oper. rev, 74, 01. 413 68,325, Lo 
Net income : 39. SOR BSG 34.951, 75! 
9 966.812 
925.365 
096 879 
88.049 


4.292 566 
396 025 
208 | 3.667.617 
Prot ) I 70 463 51.59] 
Net profit O82 598 B06 245 
Less: Com. d . 1.616.372 4,922.30 
Surp. for year , 6, 2% 3.783.945 
Times Bond Interest Earned 
Before dep 5 62 g 10 
After dep 4 6.14 
Earnings per Share and Dividend Ree ord 
Common $2.° $2.34 
Paid 1 40 1.35 
Shares o/s as at Dec. 3! 
( ommon, n.} ‘ ,. 72 95 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31 1957 
Cash, mkt. bds $11,561,158 
Acct et rex 13,425,434 
Funds on dep 4.725.000 
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R. W. PETERS 
Superintendent of Agencies 


The London Life Insurance Company has announced that four of 
R. W. Peters ond G. S$. Woolsey 
ore now soperintendente of Agencies 


have received new appointments. 
Assistant superintendents of f Agencies, 
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LONDON LIFE APPOINTMENTS 


G. $. WOOLSEY 


Superintendent of Agencies 


who hove 


ifs agency off 


cers 
been 
C. F 


Cc. F. BYRON 


Assistant Superintendent of Agencies 


Byron and C. C. Johnson hove been copo 


Mr. Byron ond Mr. Johnson were former 


nted Assistant Super 
y Agency Supervisors. 


Cc. C. JOHNSON 


Assistent Superintendent of Agencies 


ntendents of Agencies. 





U. S. Avigllasiee Bargains 
Won't Affect Our Prices 


Canadian shoppers need not 
expect any greater bargains in 
small home appliances as a re- 
sult of recent U. S. price moves. 
There has been no resale price 
maintenance in Canada _ since 
1951. 

Retail price fixing, “fair 
as its proponents term it, 
time in the U. S 


Ol 
trade”’ 
had a rough 
last week. 
Three leading manufacturers 
of small home appliances 
General Electric Co.,. McGraw- 
Edison Inc, and Sunbeam Corp. 


— “reluctantly” t 


gave up at- 


U.S. I; armers 
Here to Promote 
Tractor Sales 


This week International Har- 
vester Co. of Canada, Hamilton, 
is acting as host to 400 Pennsy]l- 
vania farmers. 

The trip was developed 
junction with International 
ester’s Pittsburgh, Penn., 
as a promotion to furthe: 
company’s product 
in Hamilton. 

Farmtrs purchased 
ment during the sales 
came eligible 
at no cost to themselves. 

“Our export business to the 
U.S. has maintained a high level 
for many years, and we are ’‘hope- 
ful that visits of this kind will 
mean a further interest in the 
products we manufacture here in 
Canada,” said L. J. Murphy, direc- 
tor merc nandising services. 
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30°, to 50° 

In late 1951, Par! 
passed legislation 
hibited Canadian manufact 
from enforcing resale price 
their products. 
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Consequently the 
the U. S. is expected 
little effect in Canada. 
of tariffs. 

The three U. 
been the manuf re 
small appliances who rigid! 
forced price fixing. 

They only set 
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Canada 
Permanent 
Debentures 


for terms of 3 to 10 years 


44% for 2-year term; 4% for 1-year term 
Your money eorns money, grows faster, when you invest in 
Conada Permanent Debentures. High rate of interest, easy to 
purchase, approved trustee investment— backed by the Company 
thot has served Canadians for over 100 years. 


feo MA! 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Copital ond Reserve $15,000,000 


lL COUPON TO YOUR NEARBY BRANCH FOR FULL DETAILS OR TELEPHONE an ay 


$8-7 


Canada Permanent Mortgage Corporation, | 
| 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) ! 


Send me full information on Canada Permanent Debentures " 
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Chemical Plant Ranges in April 


MONTREAL (Staff) — P 
duction is expected to 
Avril at the new 
Nichols Chemical Co. 
field, Que. A variety 
cals will be produced. 

Last August the con 
opened Canada’s first 
hydrofluoric acid plant at 
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According to Dr. E. P. 
vice - president, sales 
factory, although not 

high as had been 


levfield 
Aikman, 
are satis 
quite a 
expected 

During 1957 Nichol 
undertook plant 
at Barnet, 
Ont 


Chemical 
expansion 
B.C.. and 


! 
ai>O 
programs 


Sulphide, 


———<» 

















‘VEW? AIRCRAFT | 





Canadair’s Deal 


Save Many Jobs? 


Engine-airtrame scheme 
offsets danger signs... 


By CLIVE BAXTER 


MONTREAL (Staff)—Within 
weeks Canadair Ltd. salesmen 
will be calling on 28 world air- 
lines and the U.S. Air Force. 

They will be selling a propo- 
sition: "For $475,000 the Cana- 
dian plane-builder will install 
British Napier Eland turbo 
props in existing Convair 340 or 
440 airframes. 

The finished product could 
turn 325 civil and some 300 
military Convairs into highly- 
competitive modern airliners for 
one-third the cost of new 
planes. 

At stake: The jobs of several 
thousand skilled personnel who 
at present face layoff, and would 
certainly be lost to Canadian 
aviation. 

This stems from a recent 
agreement with Convair and 
D. Napier & Sons Ltd. of Britain 
(FP, Feb. 15). 

The agreement allows Cana- 
dair to build Convair 440 air- 
frames—well proven in airline 
service — and _ install 


airframes. 

In a move to forestall threat- 
ened layoffs at Canadair, Otta- 
wa ordered 10 of these turbo 
prop 440s to be built for RCAF 
Air Transport Command. 

Most airmen. see _ political 
overtones. Certainly turbo prop 
Convairs are remarkably close 
to the luxury level for military 
service. 

But behind the move was a 
plan which could serve to hypo 
Canada’s second biggest plane 
builder — at a time when it 
badly needs help. 








Eland | 
engines in existing 340 and 440) 


Pde of the station wagoh set! 


| This was the background: 
® Convait wanted to stop pro- 
ducing 440s. It needed space for 
its new 880 jet airliner and ex- 
tensive military production. 
But with some 700 of the 
140-440 type in use, spare parts 
had to be kept rolling. 
® A decision had to be made. 
Another company could be 
licensed to produce spares. 
@® However, Napier had perfect- 
ed the complicated matching of 
ithe high-powered turbo prop to 
‘the conventional 340-440 air- 





Customers? 


Here’s where Convair 
340s and 440s are in use. 
All now are potential Can- 
adair customers, 
@ U.S. —six airlines — 160 
planes. 
@ Europe — 10 lines — 84 
planes. 
@ Central and South Amer- 
ica — 6 lines — 42 planes. 
@ U.S. Air Force — about 
300 planes. 
@ Blsewhere — 39 planes. 











frame. It promised to give the 
plane a new lease on life. 
@ General Dynamics corp. — 
‘parent of both Convair and 
‘Canadair — looked north to 
where its Canadian subsidiary 
threatened to flounder in a 
bleak period of reduced busi- 
ness. 

It was decided to transfer all 
‘\Convair’s tooling —- worth $20 


CHIEFTAIN 4-Door, 6-Passenger Safari 
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da: the Canadair- 


Eland-Convair, to be known as the Cosmopolitan. 


million without charge to 
Canadair and keep the new 
activity in the family. 

@® Ottawa at once set the ball 
rolling with an order for 10. 

The outcome could 
Canadair through its 
troubles. 

Right now th 10,500 
on the payroll — versus 13,000 
at the Korean War peak. 

Things are still busy at the 
Montreal plant but danger sig- 
nals were flying. 

This is Canadair’s 
production picture: 
pA tote? of 50 CL-28 Argus 
patrol bombers are on order, o1 
will soon be on order, for the 
RCAF. Production is rolling 
well. But unless NATO orders 
more, the line will last only un- 
til the spring of 1960. 

» Production is under way on 
eight CL-44 transports for the 
RCAF. With Rolls-Royce Tyne 
turbo props, Canadair hopes for 
ut hasn’t yet got — civil 
orders. 

» Sabres and T33’s still coming 
out at a brisk pace but will be 
more or Jess complete by the 
Fall of 1958. The new Convair 
440 line is intended to replace 
this. 

In the 

has: 
» CL-41 jet trainer. A private 
venture, this a 
basic trainer. Canadair 
eye set on RCAF and 
but so far no takers. 
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ere are 
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project field Canadair 


two-seater 
has its 


NATO, 


1° 
is 


'» The RAT, snow and desert 
‘ground transport. Canadair ex- 


pects to get pre - production 
order from Canadian Army for 
25 worth $200,000. U.S. mili- 
tary and a number of private 
companies are showing con- 
siderable interest. But essen- 
tially this is “small change”’ both 
in the earnings and employment 
pictures. 
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» The Sparrow 2 guided missile 


While officially Ottawa 
say Canadair is going to 
these U.S.-designed 
missiles for the Avro CF-105, it 
is common knowledge that they 
will. However, with the gov- 
ernment decision not to. go 
ahead with the CF-100 Mk 6— 
intended as an interim carrier 
for the Sparrows—the pressure 
is off and the production pace 
promises to be slow. 


won't 
build 


‘ + . . 
alt-lO-dll 


ay 
aA 


Canadair executives are frank 
in admitting the new Convai!: 
deal could prevent serious lay- 


offs. 
lay- 
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There may still be some 
offs but a steady strean 
conversions and spare part sales 

coupled with any new produc- 
salesmen can get—should 
keep men at work until one or 
more of the new projects catches 


tion 


On. 


If it layoff 


certainly flowing 
end of this year. 


And experience has 
that when Canada’s aircraft in- 
dustry lets skilled men go they 
move to the U.S. and are not 
waiting a year two later 
when they are needed. 
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Bond Yield 
Average Falls 


Average yield on 40 bonds as 
compiled by McLeod, Young, 
Weir & Co., on basis of prices at 
March 3, 1958 was 4.86% (4.89° 
month earlier). 

Provincial, public utility and 
industrial groups declined .02°%%, 
04% and .07% respectively, 


whereas yield on the municipal | 


group rose .01%. No substitutions 
were made during February. 


Here is the yield by various 
groups: 

Sept 

3 - 


10 Provinciols 
0 Municipe!ls 
10 Public Ur 
10 Industrials 
40 Bend Yield Ave 
Ave. maturity yrs. .1 
Do. mos 
Govt. ef Can. 31'4% 
June 1/74/76 
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Exchanges Study 
t e 
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Depository Plan 

Although 
main to be overcome, a centr: 
depository be 
highly 
handling 
stock exchanges. 

This was indicated W. L 
somerville, Jr., executive vic 
president of the Toronto Stock 
Exchange, in speech to the 
Chartered Institute of Secretar- 
ies. 

The basic idea of 
depository system is under ac- 
tive study by several leading 
North American Exchanges, and 
is now being tested by the New 
York Stock Exchange (FP, Dec. 
21 

The 
share 
has been used on several lead- 
ing European exchanges fo! 
nany vears. In that time, said 
Mr. Somerville, it has 
its value and effectiveness 

But, he added, European tech- 
niques be adopted 
here without modifications be- 
cause of differences 
European and 
exchange procedures 
widespread use of bearer sh 
warrants, and the f 
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The most important specification you can include is Stewarts and Lloyds, Nearly 


100 years of engineering skill and experience in the 


mM 


lanufacture of pipe and tubes 


qualify us to serve the great and growing industry of Canada. 


Whatever your needs in steel pipe . 


.. call Stewarts and L! 


TT. 
Oyu, 


STEWARTS AND LLOYDS 


MANUFACTURERS OF STEEL PIPE FOR EVERY USE 


STEWARTS AND LLOYOS OF CANADA LIMITED TORONTO « CALGARY 
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EDMONTON CHAMBER 
The Edmonton Chamber of 
Commerce has moved to its new 
quarters, 9905-101A Ave. The new 
offices house nine employees in 
2,700 sq. ft. of space. 





For getting chores done or going 

formal in rakish style... 

m Pontiac's young-at-heart wagons 
are the boldest septet in any 














field. And wait'll you see 


little they cost! 


“Do-it-yourself” is the order of the day, and 
nothing helps you do it better than a Pontiae 
station wagon. Whether you're a family man 
who loves to work around the home ora business 


man who 


wants 


to mix business with 


real 


pleasure, you'll find a Pontiac Safari is the 
perfect help-mate in your way of life. Each °58 
Safari boasts big new carrying capacity, and 
loading’s a lot easier, too, with the new wrap- 
around liftgate that swings high out of the way 
to accommodate even the bulkiest cargo. Best 
of all, with seven Safaris to choose from, you're 


bound LO find there's a double-duty 


Pontiac 


beauty to fit your budget. 


A GENERAL MOTORS VALUE 
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Srraro-Cuier 4-Door, 6-Passenger Safari 


‘ - . 4 " . . 
CHIEFTAIN 4-Door, SY See an hour of fine television 


9- Passenger Safari 








drama every ‘Tuesday evening on 





Pontiac offers you Canada's 
widest choice of V8 engines PLUS 
Canada's finest use-proven six. 


‘"General Motors Presents’’. 


V8 or 


Check your local newspaper for 
time and station. 


BIG BOLD P 


SEE YOUR LOCAL PONTIAC DEALER 


Star Cuier 4-Door, 6-Passenger Safari 
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They Head Provincial Red Cross C ampaigns 
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THE WORLD’ Ss PREMIER 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 48761 


Years of Experience 
from Coast to Coast 





\F. G, FERRABEE, Montreal,; F. C. MORTIMER, of Rothesay,) WILLIAM HAYWARD, Char-| A. L. ANDERSON, of Halifax,.; REGINALD E. GOOD, St. 
will head the campaign for/| once again leads the Red Cross lottetown, is the new chairman heads the Nova Scotia Red Cross John’s, leads the Newfoundland | 
Metropolitan Montreal. He has! drive in New Brunswick. He is | Of the 1958 drive in Prince Ed- fund drive for the second year.' campaign for the second time. 
‘been most active in social and| past president *f the New, ward Island. He is a native of He is a native of Glace Bay. Mr. He i pa: st pre esident of the Jun-| 
‘ . . i ° ° T 7 ¢ ¢ aS ] ve c re ,< rT) Scere: sf wr r ,f *ommerr ¢ 
welfare work in his community | Brunswick Red Cross. Society, New pps gg — ~s ae ' ' — + r _ €n associated lot of Commerce and | 
-” major role in activities of the wit the Canadi: ank a charter member of t! Cie | 
and has headed several business | past president of the Maritime me ay ae A. Se ' _ — Bank of/a charter mé nembe} of the A 
Erte | Board of Trade, the Rotary Club Commerce since 1929 and is’ wanis Club. Mr. Good, a native! 
associations. Mr. Ferrabee is/| Board of Trade, and an execu- . aaa pee | | aid ' | 
tage : ogy ; and hospital boards. He is man- manager at Halifax. He is a of Orillia, went to Newfound- 
presic en and general manager | live director of the Saint John ager of the Charlottetown member of the Royal Nova land in 1949. He is manager of 
“ the Canadian Ingersoll-Rand | Symphony Orchestra Associla- Branch of the Bank of Nova Scotia Yacht Squadron and Ash-' the Mutual Life office in St. 
0. | tion. 7 0 ia. L “a e” lf ~*Ty } a} ( hn « . ‘ : 
. | cot burn Golf Club John’s. For those who do not require the ® We invite 
~s aa a ae, capacity of the larger GESTETNER ® you to write for 
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TV Ges Sells ne a N. S. Expects ‘An Expanding Food Industry Hoda i20har na eualfor low. OEM WORK ° 


your business 


| & Ss | VF, 8 ' Ss ! quick, clean and easy, and above af e 
On the Do’s and Don'ts $105,000 Sees \ O lump un Person el oll : pebiecae eh that peoyas it @ Cece Ps 3 


One business which is con-! @ Develop an individual's abil- to yourself to find out how it can cut 


theme of a $500,000 closed cir-| selling. urp us |nel despite the current unem- ciently as possible 
; , — ‘ , ; rf mA ~—e Fe os . 
cuit television clinic beamed | Opening this Broadway-like ene a, | ploy! oe nt problem is the food GESTETNER (CANADA) LIMITED 
onto screens in 55 cities across; production was U. S. elder busi-| HALIFAX—Nova Scotia will 00 ry, sails; % eit Gilets tabin 117 KING STREET WEST * TORONTO * CANADA 
° . | aur i } Otla - P : . 4] - i c MUNI ical Ss i ao- - 
‘7 the I nerican continent) nessm e , aruch. xpansion in the food bu With Branchesin alti Principal Cities 
| he North American c —) aoe — Bernard M. Baruch wind up the fiscal year ending ess oie 1; largely . is sador for his company. 
FRED A. McKINNON last week. | This sales clinic was the March 31, 1958. with a $104.785 ness aepends largely on a con-| 
The appointment of Fred A. McKinnon) This education drive consisted | brainchild of Morris I, Pickus, . “ts 
@s Exploration Manager of Triad Oil Co.) 5¢ two 90-minute programs| founder and president of Tele- 
by E. H. Tanner, | ‘ ; nt ee 7a tan 
Ltd. has been announced by : broadcast consecutive nights. | Clinics Inc., Chicago. 


President., ane ; , ‘6 - ch: ae wi This is accordi. ig to an inter- supermarket industrv Z . 
Mr. McKinnon, a native Calgarian, brings; The shows were: We need 2 Grate Foes Move- im statement—nine months ac- | This wi | th + ton f ay | | / 
fo his new position sixteen years of oil | ment to instill courtesy, loyalty, tual and three mont} ‘ ted — ae vee ae ee See ad ad F 
‘ : , tt — y ‘alah . . ‘ afin c c ‘oe ONUNS estimated. ¢ d ires I vv Rot ert 2 D : W Pce 4 ‘ 
exploration experience in Western) @ First, general selling. Celeb-| human interest and enthusiasm | "hn | adaress by mobert fF. De eese, 
Canada, irity host in Canada was W. E.|/in our sales approaches. We, bs tee 000 defic “the previous | oe eremiaent and general man-| Seances es rieametans wuseananaiiieemumes 
ivi B.Sc. and M.Sc. from .ees . ; 3,600.0 defic , rev res : : :. — 
ae tee of Albe.te, Mr. MeKinnon | Williams, president of Procter &| must go on a binge of serving cit the previous | ager of Grand Union Carroll's 
» MF. lie : an é‘ rear. ; ye ar 
joined Imperial Oil Limited in 1942. He | Gamble of Canada Ltd, | people,” said Pickus, y Rey . 7 Ltd., Hamilton, at his company 
spent seven years with Imperial, engaged | . . | The show originated in New ptslornineie 2 cures annual managers’ meeting. 
principally in geological field work in | @ Second, retail selling. Celeb-| v4 and included 22 top mar- are expected to be below esti- He outlined a_ three-point 
Western Canada. In 1949, when Royalite | | rity host in Canada was G. Allan| keting and sales executives. in mates for the year, by about program for successfu Gratis = ; ) load 
. . . . S = — 4 ‘ LA ows i i A Ad — 
Oil Company, Limited, became indepen- ‘Burton. vic - preside nt and man- ’ $600,000 each. ment: ; = bh = 7 « een. 
dent, Mr. McKinnon was transferred to | lirector of Simpsons Ltd. cluding H. V. McNamara. presi-| In it budget lact ° . ee 5 
that Company as Exploration Manager, he Gur J Pp 7 dent of National Tea, Chicago ws wUcEt ast year the 
For $6 per show salesmen and | (one third owned by Loblaw) 8°vernment predicted a surplus 
of $53,336 based upon revenues 


which position he held until joining | 
iad. executives attended this TV) 
hee | . |Groceterias, Toronto). of $66.304.820 and | 
The participating executives| 900,003,0eV and expenditures 
(Of $60,725,263, plus $5,526,190 
represented businesses with a| hing —s , ewe 
combined sales volume of $99 | for sinking fund instalments 
billion. Firms whose presidents the apse herman epeigl 
a > , c ¢ 4 : ’ —s 
took part included American! 'eVenues at 39,714,392 and ex 
Motors, Allied Stores, Gillette | Penditures at $60,083,416, plus 
Razor. and the National Retail sinking fund instalments the 
Merchants’ Association (for-| 5@M© as estimated. — 
merly NRDGA). | The amount received under 
Said to be the biggest thing of tax-rental ae emer a ae ee 
its kind ever undertaken. it was tawa wee ; 18,000 below esti- 
in the planning stage one year. mates - $26,407,000 instead of 
$27,325,000—because of popula- 
BUY CROWN LANDS tion changes which affected per 
Ontario civil servants are now, Capita grant: 
| permitted to acquire Crown lands The government expected to 
as summer cottage sites. To avoid) receive $420,000 below the esti- 
| possible charges of trafficking 1n| mated $14,066,000 from gasoline 
}public lands, Ontario civil ser-| tax coal royalties $30,000 below 
| Vants bar — ~ ch ny estimates and gypsum royalties 
| per , o make such 3 ee 
—* — Pur! $95,000 below 
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® Help eacn employee 








ts stant supply of trained per- 
surplus or $51,000 more than) gonne!] qualified to meet the 
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was estimated. mushrooming demand of. the 





@® Cultivate in each person 
desire to do a good job. 
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in TORONTO — the 
Park Plaza of course! 


A one night stop-over or a longer stay, you'll enjoy 
and remember the quiet luxury, the superlative comfort. 


Make your next visit to Toronto a pleasant one. 





TORONTO, CANADA 
BING MORRIS = MANAGER 


The Park Plaza 
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The interim statement placed 
revenue from tax on Insurance 
premiums at $150,000 above « 
i'timates, theatre admission tax 
/ $50,000 below, amusement tax 
'$15,000 below and pari 
tax $10,000 above. 

Top expenditures listed und 
the interim statement were: 
highways, $18,750,300: -~educa- 
tion, $15,603,086; public health, 
$8,271,937: public welfare $5,- 
(332,850; provincial treasurer, 
$5,491,433; agriculture and mar- 
keting, $1,381,150. 

Interim statement revenue 
statistics showed: provincial 
treasurer, $40.302.737: high- 
ways, $18,637,300; public health 
$2,380,350; provincial secretary, 
$1,844,260; these and the var- 
/1ous lesser sources totaled $65,- 
| 714,392. 
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Bond Financing 
Down 42% in Feb. an 
ew Cua 
Canadian Government, provin- eeeeces movable wall 
Gial, municipal and corporation 

public bond financing in Canada ‘ — 

for February, 1958, amounted to attractive space division at a new low price 


$132,932,604, down 42% from 


This crane never stops for lubrication—it’s greased on the move by $229383485\ in February, 1957, 


Wood, Gundy & Co, report | | oa -_ 
| Largest increase was in mun 1AUSERMAN S latest advance in efficient space division is a trim, new interior Partition of 


icipal bonds with 18 Quebec and low initial cost. 
Maritime issues and four West- asia se 
ern issues for approximately $26 This newest addition to the complete line of Movable HAUSERMAN Walls i$ perfectly 


illic 
Ls i | | | = Met: Saree flush with single-line joints between panels. A choice of baked-enamel! colours is offered 
Up until April '54, the lubrication of this 90 shown such dramatic dividends on the orig- ee ee ie and glass may be used freely in a number of d 
|issues in February, 1958, compar- patterns and applications. When new floor 


ton overhead crane was a constant problem inal investment, that Dofasco has since in- ‘ed with February, 1957. ass plans are required, its precisely engineered design permits complete reusability. 
to Dofasco. To do the job, the crane had to stalled TECALEMIT Equipment, on other | Month of February : “ The 
€ attractive appearance of this new BAU SERMAN Wall oyetem is enhanced by 


: : re 7 : ‘ | Prov. di , , 
be stopped for a considerable time, while the —_ cranes in their plant. | : ae ‘. its trim, 
; ‘ * eusra: teed -e 80,000,000 6T.345,000 rigid 3” thickness, its well- 
Lone! 3 . . nt. municipal 2,929, 1 2.634.833 roportioned 4” base m 214 
many lubrication points were serviced with a rb -- a Te P and sli ‘ posts between glass lites. 


’ . . —_ Que. & Mar 
rw... * . . W + < ; \ i < - To ) mu a 1 SA7 5 wm? wi Deli Vv , 
hand gun. This down-for-lubrication time te at ae = sai vee rd proud 2 | [municipal ... $67, 5.062.500 ivery to your site is fast. Speedy installation is assured experienced, responsible 
. : . SC ¢ © < : V “orporatio a! 
was wasted production time... expensive ‘¢S¢ and other installations all over the Coperaten . 


4,343,152 
| . 50,000 150,000,000 HAUSERMAN erection crews. The initial cost of this new wall system is low and the long. 
' world. Lubricati ) s, bi 1 sm: | Tota 932,604 229,383,485 
time. Dofasco consulted the crane’s manu- orld. I oe ae blem es me - re hg re gy 143 300 188 term economies it will afford you are great. For the complete story call a HAUSERMAN addition to floor to ceiling wall 
are our usiness. e would weicome the Pay. in U fd 3.500.000 86 833,300 aeneie fyll-tit ae 
facturers, who passed the problem on to : : | . ) Pay. in U.S. tds representative. They are located in principal cities throughout Canada. ote mado ‘ites son ~~ 
Troe . T : . Toe cnance to show you how modern, automatic obligations 480.000.9000 §00.900.000 rail dove ar ered. 
TECALEMIT Ltd. Shortly after, a TECA- ssa . n Poe yy eee aan 
ie aeiie d y = ee ‘ | lubrication can save you time and money. Can. direct & 
LEMIT Line-o-Matic lubricating system was oh en 
Prov. direct & 


installed. Now the abana Rover has to stop WHY NOT CONTACT US? Pe ge «a , a oo 33 a oes “ A 
for lubrication, and this down time saved has | Que. & Mari ne : : = HAU S & R BA A N So * CA he ds DA LT D 
municipal .... 33,688 .500 15,489,000 os e 
Western munic. . 4,839,612 6,086,152 goeeseree 
> 


Corporation 170,000,000 259,352,100 .* HAUSERMAN OF CANADA LTD. : 
_- ® Home Office —91 Yonge St T i Free B 
Total .. 671,503,107 432,332,014 * ge street, Toronto, Ontarie ookla> 
Head Office and Plant: Pay. in Cdn. fds. 588,003,107 303,523,714 A complete 
° Pay n U. S. fds 83,500,000 129.008 300 
Rexdale Blvd., Rexdale, Ontario Seah BE 


- 


obligations 1.065.000.0000 1.125.00 


Cable: Tecalemit, Toronto ebligations} ... 1.065.000. 
Tel: CH, 4-1126 tUnder two years in term 


every space Company 
(CANADA) LIMITED Also available through: 7 division need Street 

Litem LLileLa Lb ALL Tislala+halela. THOMSON-GORDON LTD., HAMILTON _MACASSA MINES milled 13,- +. 
: SYLVESTER STEEL PRODUCTS LTD., LINDSAY 271 tons of ore in January this *e. City Province 


THAMES INDUSTRIAL SUPPLIES LTD., LONDON : . 
MOORE BROS. MACHINERY CO. LTD.. MONTREAL year for gross value of $210,000 
R. 


L. WELSH LTD., VANCOUVER Value per ton milled was $15.82 


90 Ton overhead crane at Dofasco’s Oxygen Steelmaking plant in Hamilton, Ontario 























Please send your new partition literature te: 


line to meet wie 
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ee ANNOUNCEMEN) Cee 


HON. CHARLES P. McTAGUE 
ELECTED MEMBER OF BOARD 
HILL-CLARK-FRANCIS iTD. 


Flection of the Hon. Charles P. McTague, 
0.c., U.D., K.C.$.G., to the board of 
directors of a leading Canadian con- 
tracting firm, hos been announced by 
J. lL. McKee, President. 
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Mr. Businessman 


For your next 
* sales convention 
* office meeting 
* product dgmon 


lralion 


.« «in fact, for any affa 
use our special business 
fai lilies 
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SEP FIT 222 TT Tt 


the fabulous 
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RONTO 


Call 8O-6-4397 TO 
or write for reservations : 
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PAY LESS 
INCOME TAX 


while you build 

greater financial 

security through 
The 


MEA I 
“PERSONAL 


RETIREMENT 
FPLAN’’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing ina select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
name and address to the nearest 
Investment Dealer listed below. 
He will ular 

the ‘ “senna Retirement Plan” 

how investments therein may be made 
in lump sums or under the conven 
ent Estate Plan with scheduled 


\ “sant . . ero Cc r " +h 
Da ‘ . me W a‘ Dili 50 pe mon } 


send yo ) full par tic 


F_). BRENNAN & COMPANY | N.S.) 
481 Barrington St Halifax 
Royal Bank Bidg. - - + Sydney 
F. J. BRENNAN & COMPANY LTO 
85 Prince William Saint John 
}79 Main St --. eS eS Moncton 
323 aeeen St Fredericton 
142 Richmond Charlottetown 
STANBURY & COMPANY LIMITED 
92 Prince William - ~- Saint John 
180 Hollis St Halifax 
12 Portiand St Dartmouth 
130 George St New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W Montreal 
46 Elgin St. - Ottawa 
R. A. DALY & COMPANY LTD. 
223) Yonge St » ee 
44 King St W : ££ @& 
° - = Orillia 
37 Loch el St - += + » Sarnia’ 
414 St. James St W. ~- Montreal 
OSLER, HAMMOND . NANTON LTD. 
255 Bay St. - - Toronto 
Main & Portage - - Winnipeg 
1/27 Scarth St. - + - Regina 
CPLR. Bidg - Saskatoon 
Sth Ave W Calgary 
Seymour St Vancouver 
WESTERN CITY COMPANY LTD. 
Vancouver 


LTD 


Toronto 
Toronto 


~* 
19 
~ se 
25 


Do it now! 
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~ Company Reports 





| Ze ansist readers in appraising and competing company finaucial statements, The 


| Fimancia] Post bas « uniform methed of presenting corporation secounts. 


Variations 


frem the companies’ published reports are footnoted. 


Pulp and Paper 


BROWN CO., Berlin, N.H., con- 
solidated net profit of $2,080,305 for 
year ended Nov. 30, 1957, was 20.3° 
lower than previous fiscal year's 
$2,611 504. 

Material, labor and freight costs 
increased and opérations were re- 
duced by unusually low water con- 
ditions, say Chairman L. F. Whitte- 
more and President A. E. H. Fair. 
Cost reduction and plant improve- 
ment program helped but selling 
prices did not advance to ccempen- 
sate for remainder of cost increases, 


Company installed a 7,500 kw tur- 
bine generator which went into 
operation in May. At Corvallis, 
Oregon, the Bermico sewer pipe 
plant was expanded to double 
capacity. In the waste wood utiliza- 
tion program, more sawmills were 
| equipped with barkers and chippers 
| The total waste of the plywood mill 


| is now being used for pulp making. 


Projects under consideration for 
1958, include modernization of both 
| the wood handling system and the 
sulphite pulp blachery. Further 
| modernization of other pulp and 


| paper making equipment is planned 


|of demand 


There was also some slackening 
for certain lines 


a 
{ji 


| product. 


| totaled 212,402 tons 


| 


‘that in 1956 sale: 


' 
i 
/ 
| 
i 


| 


| $2.2 


| plant and equipment, 


| Net sales 6 


| with $59,682,935 in 


paper and towel 
down 1% from 
| 214,610 tons previous year. Net sales 
|in 1957 totaled $61,158,180 compared 

1956, a gain of 
due to the fact 
of plywood sub- 
sidiaries were included for six 
months only against 12 months 
1957. 

A new magnesium 
recovery system which has ju 
gone into operation, replacing pre- 
vious sodium base system will re- 
| duce pollution controls, which cur- 
tailed more than one-third of 
normal sulphite pulp ‘production 
during summer\and early fall 

At start year company had 
approximately $6 million of cash in 
excess of normal working require- 
ments which had been realized from 
sale of Canadian assets in 1954. 
Company borrowed an additiona 
million 


money 


Sales of pulp, 


2.5°%.' Increase is 


cooking 


of 


l 
from banks and “d 
for replacement “al 
income taxes 
dividends, et 


this 


accounts payable, 


INCOME ACCOUNT 
30: 


CONS 
Years Ended Nov. 956 
< 
59 682.935 


oc” ? 
Bivo: s. 


1,158,180 

Net earnings 6,331,337 7,253,900 

Less: Depr. & dey 2,855,592 2,433,571 

Debt. int 23,068 228 825 

Other int 72 
In tax re 
Net profit 


l 
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1 960 
, ell, 


peep 
> O80 305 yo4 

Common divds, . 2.589.651 2,591 
Surplus for year 6509 ,346 0 484 
operations of new subsids 
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8After other int 


Earnings per Share 
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Working capital 


Construction 


STEETLEY 
Hamilton, 
profit of 
higher th 


OF C ne urd. 
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$214.37 
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Demand for 
depe ndent upon 
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Asbestos 


ASBESTOS CORP. Montrea!, net 
profit of $5,223,191 for 1957 was 3.2% 
higher than 1956's $5,063,121. 

for year were a record, 
ip 8% in volume and 12% in valus 
1956, says President A Pen- 
hi It is expected shipments during 
1958 w ill be 
Use of 
pand and ove! 
pect is brighte! 
Although over-all 
a decline was experienced in the 
LU. S. market due lower scale of 
‘construction activity and curtailed 
sales of spinning fibre. Shipments to 
nearly all othe: were at com- 
parabie or higher levels, and in most 


countries was 


onipm eT} Ss 
over 
rai 
Gow fi. 
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pros- 


to 
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‘ined somew hat 
mill 
operation 
the situ 
prove 
Beaver 
lion of 


spen 


maximum Capacity. At the 
g operatilor 

tinued year and hel; 
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operations on Oct. 31, 1958, 
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IN COME ACCOUNT 
Fears ended Dec. 1957 et 
174.867 $8,124.86! 
0 00 4.300.008 
232.054 178,14 
1,393,000 699,000 
l 26 §22 888.600 
225,191 5,063,121 
3.150.000 2.880. 
Surplus for 2.0703,191 2.183.121 
Note —] tay $1,580,000 in 1957 
ind $1,754,000 in 1956 depreciation é 
of amount recorded in the 
« heen clair Th ts < 
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Les 8. lend 

vear 

t purposes 
cess ac 
: oft 

> 
mandie Mine } heen 
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re ial curr. assets 1! 01 0 810.291.9777 
p. € 8 149.802 234 
eciai funds 5,056,234 2.530.690 
ren od & ade yor 622 
xed asset . 16 453 
si, uGs, aan 
: 4 1.160.783 
P) TO Lane ? RY? OSH ;/.218 
Total »,685,.512 1.948.001 
Defe: 114,000 3,049,001 
14,00 000 14,000 ,O% 0) 
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Working capital 


Oil 
N ATION AL hy TROL I U M ( ORP., 


ad 


’ eg 


Senteteede hische Mineraloly erw val 
tung —— (TI Nat 


pe Standard Oil 
Indiana who c: 

INCOME AC ol NT 
Years Ended Novy 0 
Add: Ot p 
Total net rev 


Shares o/s at Nev 
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CONDENSE De 
As at Nov. 30 


I asset.s 


+ c< N 
1,238,210 


Iron and Steel 


n. ANADIAN VICKERS LTD. 
Montreal, consolidated net f 
1,766,736 for year ended 
oe with $1,170,782 for 
onths ended Nov. 30, 1956 
expenditures amounted to 
: $1,012,000 for building ac- 
qd itions, ‘$179. 100 for purchase of land, 
and balance for machines and equip- 
ment. 
The plate shop was enlarged ana 
working to capacity fabricating 
nd assembling mitre gates for the 
St. Zawrence Seaway. Acquisition 
of a Churchill grinder and an elec- 
tronic roll balancer further enhanced 
production facilities, particuiarly 
the pulp and paper industry.” 
Marine division completed Roya! 
Canadian Navy destroyer escort 
“Restigouche” in November 1957 
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very 
volume of! 
falling off 
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have 


shipbuilding or 7 he 

iit to get, resulting in 

work in this department 

To duce cost of new con- 

struc sion arrangements bee! 
r Vickers-Armstrongs Ltd. 

main prop ilsion machin- 

or diesel to company 

prove if 


ase 


acti- 
ircies 


valuable 
vities in shipping 
company | 

Vickers ~ a Lid. had a succe 
ful year. Consiruction of a chlorine 
plant at Shawinigan Falls has bee: 
carried out and erection at site is 
nearing completion. 

A volume of work is bein 
processed for the St. Lawrence Sea- 
way, on behalf of both Canadian and 
U. S. clients; other hydro control 

and heavy equipment fo: 
delivery in Venezuela and India 
high precision machined details in 
the form of landing gear for Can- 
ada’s national air defense and manu- 
ure number of large hy 
draulic Also the largest 
ocean-going dry cargo carrier so far 
built in Canada and specially de- 
signed for both deep sea and Gri 
L, akes service was launched 
nplete d in the 


ridié 


high 


acvices 


of a 
presses. 


' +} 
iT} Lne 
, 


CONS. INCOME ACCOUNT 
ve ‘ 


Period 1957 19 
Net earnings $3,995,443 $2.52 
Less Denpres 8A ORR 33) 

I CH ‘ tax ] 609 257 ] 02 


. Ae 


\ id 


Net profit, ‘ : foie 1 
Le ; 


< ( 


768 he 1.170.782 

at 817.50 

29 

Share and Dividend Record 

$3.24 $2.15 

Paid 1.50 1.5 
Shares o/s at Nov. 30 

Con or 


vas i 
Surplus ee 
Earnings per 


year 049 56 353 


. r.f 545 §45 


CONDENSED CONS 


BAI 
As at Nov a) } 


ANCE SHEET 
9 7 


¢’ 


4 
eni , iv ~ 
Total curr. assets 18.°R5.122 
ed af 6.36549 6.24 
lotal assets 25,022,895 24.232 600 
486.35 Se1 « 

5.034.009 
] 17.660 
mntracts 4 987 75 
liab j 


I ‘ eno 
i:aiWS — rs | JIV« 


Total curr. 
Mis 

Rese , 306 

5 Hoo 

1.7 141,793 

975 9.252.719 

I , 444 9.970.377 

‘MI alu 500 On 198 B00 

mee al capital 6,659,312 7.074.192 


"99 


Business Forms 


MOORE CORP., To: 


*\¢ 


y-owned 

unct 
worth of Kidder 
shown by 


remains 


Press, 


Lagineg 
pret I 
B 
hold is 
at the 


fy 
i 


: 
rred Snart 


( eac} 
4 ¥ ’ 
+ COM! 


‘ 


CONS 


INCOME ACCOI 
Ended ] 


bDe« $] i hy 19056 
S . 
127,250,278 114,108,505 
Net earnings 74.411,404 71,925,905 
Depre 1,918 236 1.65 842 
e 1 é 775.000 10.70 


protit 10 718.168 9 568 4 


Years 


Net sales 


Net 


17 3836 2 eT 
{ 37.125 3.675. 163 
Surplus 6.363.657 4,472,440 
Note 1 156 i S withhoidin 
is ) tne tax vds ~~ Gt 
S.s ubsids In form<é 
de for withholding t 
buted Pro fits of 
[tect of ine ¢ Fe inc! 
es Z 1956 } $241 29: 
karnings per Share and Dividend Record 
} . B 242.4 


indistr sucn 


e€asea 


$4,501.54 $3 
> 1) 


’ 34 
> 


( ONDENSED 
As at Dex a1 
& | t is 687 $8.3 
i4 
> ih) SA. 
192 
al 758,641 
5.396 17,098 
229 58.4: 
396.196 
634.376 1. 
11,030,572 10, - 
2,215,988 2,334,857 
9.502.410 9,502,410 
42,241,259 35,877,602 
18,845,122 17,415,445 


CHEMICAL MEET 
chemical engineering divi- 


CONS. BAI SHEET 


hy 


ANC] 
Q aod 

240 

f ~ 

Total curr. assets 

, 1 37 

> > 


Total assets “, 
| 10 


cis © 


Total curr. liab 


The 


sion of the Chemical Institute of | 


Canada and the American Insti- 
tute of Chemical Engineers will 
jointly sponsor a conference to be 
held Apr’) 20-23 at the Sheraton- 
Mount Royal Hotel, Montreal. 
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“We took advantage of 


DITTO systems ‘kNow-How' 
and saved 10,000 per year” 


“Faced with the problem of ¢ beriptate! 

paper work, alled in a DITTO ° 

worked out a DI ITTO Pi Writing Syster n that nee facil —_e 
chandise shipment and delivery, streamlined the handling 
orders, gave us new accuracy in customer billing, increased customer 


tate 


goodwill. Actual savings aggregate $10,000 a year 


THREE DITTO SYSTEMS SERVICES —Plus One Thing More 
Every DITTO One-Writing 
paper work efficiency 


VW e 


Da 


7 
Wri 


tial te 


System err b f . oe 


> all elements esse: 
1. Duplicating equipment specially designed for systems use; 
2.A customized forms printing service; 
3. Duplicating papers a 
nated to give best results... 
(1) plus one thing more... DITTO SYSTEMS KNOW-HOW 


You, too, can profit from the experience and “KNOW-HOW” 
Systems Specialists and enjoy the full of DITTO C 

For full information, simply call. your local DITTO representat 
under “Duplicating Machines” in your classified directory. 


of DiTT 5 
e-Writ nz 
sted 


Jenne fits 
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FOR YOUR BUSINESS 
Nationwide Service 


@ Company Financing 
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@ Promotional Financing 


STOCK (SSUES 
ARRANGED 


ART RUBIN, INC. 


Capital Procurement Specialist 
1306 Pacific Building 
Miami, Flerida 











BELL TELEPHONE CO. OF 


CANADA during February issued 
common : 


an additional 19,874 
shares under the employees’ stock 
plan, raising number of common 
shares outstanding to 18, 018, 508. 


Adwertisomest, — 


A BRAINSTORM 


HELPED ‘ME EARN 


$250 A WEEK 


Not long ago I went to a college re- 
union, I spent some time with some 
chaps who were having a “brain- 
storm’— a talk-fest where each man 
contributes his own ideas on a certain 
subject. 

The subject of this particular dis- 
@ussion was MONEY! 

There was one man in the group 
who earned more than all the rest 
of us, but he wouldn't talk. So we 
ganged up on him and kept shooting 
questions at him. Finally, he opened 
up and gave us some wonderful ideas. 
I can't remember all he said, but one 
bit of advice I do recall. He said, 
“Subscribe to The Wall Street Journal. 
It will help you get abead.” 

Well, make a long story short, 
I tried it, and IT DID. Within 
short time, my income was up 
$250 a week. 

This story is typical. If you 
The Wall Street Journal is just for 
millionaires, you are wrong. The 
Journal helps salaried men 


to 


to 


It can 
the ambitious 
wants win 


men. 


to 


business 
benefit 
who 


to small 
enormous 
young man 
vancement 

The Wall Street Journal is the com- 
plete DAILY. Has 
staff business 
nance. 
by all four big press associations. 
costs $20 a year, but you can 
Trial Subscription for three 
for $6. Just tear out this 
attach check for $6 and mail. 
us to bill you. Address: 
Street Journal, 44 Broad 
York 4, N.Y. 


to 


business 


of 


largest 
writers and fi- 
The only business paper served 


It 


on 


months 
ad and 
Or tell 


St. 


CFP 3-15 | 


you can 

always 

depend 
on 


THE 
EMPLOYERS © 


c ° 
o, t 
> ait 
Srarion ¥™ 


FIRE, CASUALTY & ANITOMOBILE INSURANCE 


Times Bond Interest Farned: 
. | 
Earnings per Share and Dividend Record: 
$11.79 


think | 
making | 
$7,000 to $20,000 a year. It is valuable | 
be of | 


ad- | 


get a 


The Wall | 
New | 


QUEBEC «© MONTREAL © OTTAWA « TORONTO 
HAMILTON © LONDON © WINDSOR © SUDBURY 
_ WINNIPEG" CALGARY + EDMONTON ¢ VANCOUVER 





Company Reports | 





Steel Products 


GENERAL STEEL WARES LTD., 
Toronto, consolidated net profit of 
$500,317 for 1957 was 05% lower 
than 1956's $502,552. 
| Sales were second highest in com- 
| pany’s history, down 6% from 1956 

Reduced sales were attributable to 
tight money and reduction in house 
building. Profit showing despite 
|lower volume, increased labor and 
| material costs not fully recoverable 
' by price increases, is evidence of 
|improvements, in operating effici- 
| ency 

Bank loan was reduced by $1,161.- 
| 336 prineipally through reduction of 
| almost $1 million in inventory. 
Capital expenditures amounted to 
Properties and equipment sold or 
(scrapped included the York St. 
| London property, and had a book 
‘value of $1,975,648. The profit on 
| these was $455,097 which was credit- 
| ed to earned surplus. 
| The amount of $400,000 was 
credited to depreciation reserves. 
| Improvements at the appliances 
|} and heating plant in London, Ont., 
and the general lines plant in To- 
ronto, should improve operating re- 
sults for 1958. 

Saies of vitreous enamel architec- 
tural panels and shapes were over 


| double those of 1956 and outlook for 


1958 is excellent, company says. 
Company's new line of redesigned 


and re-engineered line of refrigera- 


By a Wall Street Journal Subscribe] | 


tors has been well received. 

Constructive work in redesigning 
and improving general housewares 
has been carried out, but benefit 
will not accrue until 1958 and sub- 
sequent years. 

A newly designed and exclusive 
line of plastic housewares is sched- 
uled to be ready for market by 
May 1. 


CONS. INC — ACC 7 NT 
Years Ended Dec. 31: 19 1956 
Sales:. - 
Net earnings . 
Less: Deprec 
Bond int., 
Inc. tax . 
Net profit 
Less: Pref. divds 
Com. divds 124,351 
Surplus for year . 160,980 
Note—-Total tax reserve at Dec 
$557,429, resulting from depre 
under the Act 


1,543,930 
400,000 
219,032 
424,581 
500,217 
214,986 


400 ,000 
230,376 
435,470 


hr? 542 
31, 


1957, 


6.81 
5.07 


Before deprec 7 7.05 


After deprec 


$11.41 
50 
0.91 
0.40 


Pref 
Paid . 
Common 
al 
Shares o/s as at Dec. 
5% Pref., $100 par 
Common, n.p.v 


5.00 
0.92 
0.40 
31: 
42,418 
310,879 310,879 
CONDENSED CONS. BALANCE SHEET 
As at Dee. 31: 1957 1956 
Se ols nwred $6,680 
Accts. rec. less res 2.748.923 
Ady. to subsid 57,430 
Inventories 8,173,456 
Total eurr. assets 10,986,489 
Misc. assets$ 200,086 
me. in subs., et< 19,891 
Deposit with trustee 691,356 
Fixed assets* 7,270,779 
Total assets 19,168,601 
Due bank . 7,111 
ACCtS., GLC., DAY. ccc. 645,122 1 
| Income taxes pa’ 
Total curr. Hab. 
| Funded debt ........ 
Conting. res 
_ inc, tax . 
Capital stock ....ee.. 
Capital surplus . ee 
Surplus . er 
*After deprec. of 
fIncluding $135, 486 in "1956, $51, 162 
1957; prepaid expenses which were 
cluded in current assets in co.’s report 
eTrans. to earned surplus. 
Working capital 8,418,962 


$6,929 
2,924,854 
20,952 
9,154,767 
12,117,502 
333 003 
17,186 
140,777 
7.934.723 
20,543,191 
1,818,447 
857,905 
362,053 
4,038 405 
5.501.000 
275,000 

} 557,429 
5.517.214 
s 
4,654, 


eee 


143 
788 
in 
in- 


8,079,097 


~— —---- —_—_ — 


Manufacturing 


FERALCO INDUSTRIES LTD., 
'Montreal, consolidated net profit of 
| $46,559 for year ended Nov. 30, 
1957, was 14% lower than previous 
| fiscal year’s $54,360 
| Company disposed of its invest- 
| ment account and with the proceeds 
| purchased shares of Standard Clay 
|'Products Ltd. It now owns 95°. 
| of the shares of that company and 
has directed its operations and that 
of its subsidiary Standard Concrete 
Products Ltd. for seven months of 
the fiscal year. 

Smith's Falls Malleable Castings 
Ltd. had a successful year. Sales 
were up approximately 20°5 and its 
facilities further improved 

Owing to general business con- 
ditions current foundry production 
off substantially and 
|at this time are not poss! 
| pany says. 

The past 





1 1S 


ble, 


years business 
Standard Clay and Standard 
|crete was one of lower sales, but 
| there is promise of considerable de- 
'mand during current year. 


Shares o/s at Dec 


+ $ 
27,907 000 29,680,000 | 
1,568,398 | 
| Cash 
| Accts 
220,310 | 
124,351 | 
157,491 | 


claimed | 
| Earned 


Ww orking capital 


44.062 


| 


| 
| 








predictions | 
com- | 


for | 
Con- 


| Profit on sale of investments was | 


| $30,266 which was carried into sur- 
' plus account. 

There are indications that build- 
'ing and sewer construction during 
| the summer and fall months will en- 
| large company’s Sales opportunities 

Substantial inventories are on hand 
to take advantage of any favorable 
trend. 
| CONS. INCOME ACCOUNT 
Years Ended Nov. 1957 ‘ 
Net earnings .......+-. $156,361 $82,858 
Less: Deprec 84.519 26,859 

Bond interest ..... 21,350 1,489 

Income taxes 3.793 150 
| Minority int 140 
| Net profit & surp. 46,559 

Times Bond Interest Earned: 

Before deprec. 

After deprec 37.61 

Earnings per Share and Dividend Record: 
Common $0.23 $0.27 
None paid. 
Shares o/s as at Nov 
Common, n.p.\ 


1956 


54, 


0: 

205 000 205.000 
SHEET 
1956 
$3,059 
101,743 
156.338 

137 
398.2 


sy eat + ta CONS. eat. —_ E 
As at No so 
Cash 
Accts. rec.* . 
Mktble. sees at costa 
| Inventories 
Total curr. assets . 
| Prepaid exps.é 
Fixed assets! 
Total assets. 
| Bank loan 
j Accts., etc... 
| Tota’ curr. 
Morigages 
Funded debt 
Minority int erry (00% 
| Capital stock 410,000 410 
Capital surp! $261,785 5.8 
Earned surplus : 110,629 33,80: 
aMarket value .. 170 5 
*After res. of 8.874 3.782 
tAfter deprec. of 938,510 190 463 
4Included in curr. assets in co's report 
tArising from consolidation, less amount 
applied against goodwill. 
Werking capital ..... 472 


one 
646 


$1 6 
197 


»,.495 
180 
13,000 
5,255 
435 662 26 
000 87,5 
109 4 
58,109 18, 
8.835 
382,000 


os led 


pa 


liabs. 


us 


O71 


Financial 

EASTERN TRUST CO, 

'N.S., net profit of $198,530 for 
| was 31.1% lower than 1956's 
469 

Total assets 
totaled $165,934, 244 
1956), says Presiden 
Innes. 

Guaranteed deposits amounted to 
| $19,881,748 down from $24,431,006 in 
| 1956 due to tight money conditions, 
| and lower totals of mortgages, bonds 
and call loans. 

Negotiations 


1957 
$: 288 . 


($166. 159 044 in 
Do nald Me- 


to sell Toronto 





Mu 


55 65 | 


263,220 | 


216,609 | 


Halifax, | 


Te scstet readers In appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corperation 
accounts. Variations from the comps- 
nies’ published reports are footnoted. 


premises are under way. If con- 
summated, company will arrange to 
obtain suitable space nearby 
The sum of $20,000 was ac 
mortgage reserve, bringing this total 
to $70,000. Aiso an amount of $160.,- 
000 was set aside meet accrued 
liabilities of usual nature and to 
meet contingent liabilities which 
have been incurred. 
Company reports 
personal savings plan 
1957 


lded 


to 


to 


growth in the 


1956 


§ 
24 897 000 
2,586,198 


$ 
20 438 600 
2,514,728 


Liab to pub, 
Sh'hidrs’ equity 
*Secured by; 

Mortgages 
Office premises 
Liquid assetss 
Total . 22 953,428 
éIncl. stocks and bonds 
Estates account 142,980,916 
Net profit 198 530 
Earned per share $1.59 
Paid 1.00 


etc.* 


9,369,768 
454,000 
13,129,560 


10,597 ,661 

450 ,000 
16,435,537 
27,483,198 


128,675,846 
28% 469 
$2.31 

1.00 

QUINTE MILK PRODUCTS LTD. 
Wellington, Ont., consolidated net 
profit of $40,130 for 1957 was 3.4% 
higher than 1956's $38,806. 

The demand for company’s prod- 
uct continues on a satisfactory basis, 
says President A. L. A. Richardson. 

Annual meeting is March 27. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings 
Less: Deprec 

Inc tax 
Net profit 
ess’ Divide: 7,941 
Surplus for year 42 50.505 
Earnings per Share and Dividend Record: 

j $1.00 _ 96 


1956 
$108,765 
45,549 
24,410 
aoe 


ids 


29 
0.604015 
0.29 


l! 0.15 

tBefore ‘(tafter) participation. 

. Ri: 

Class A, n.p.v. = a 
Common, n.p.v 

CONDENSED C ONS. 
As at ec. 31: 


9,625 9,625 
BALANCE SHEET 
1957 1956 
— eee Te $71,748 
bonds 
rec. less 
C.s.v., life insur. 
Inventories o 
otal curr. assets 
Prepaid expenses 
Fixed assets* 
Total assets 
Total curr. 
Capital stock? 
surplus ..... 
*After deprec. of 
tAfter deducting shs. 


Dom. 


res.. 


lab. 


139,093 125,130 


Public Utilities 

NORTHERN QUEBEC POWER 
CO., Montreal, net profit of $693,996 
for 1957 was 2.6% higher than 1956’s 
$676,122. 

Total number of customers in- 
creased 327 to 14,839 at Dec. 31, 1957, 
says President B. V. Harrison. 

The average revenue per kw hour 
produced and purchased was 68/100 
of a cen& and after deducting taxes 
of $1,020,764 revenue is reduced to 
48/100 of a cent. These rates com- 
pare favorably with others, company 
says. 

The No. 1 unit at the Quinze 
power house was completely — over- 


40. 325 | 


24,855 | 
35,618 | 

company 
| plants and a plastics plant. 


subsids. | 


| acquired 
| with 


hauled the turbine 


replaced 
Maintenance work on substations 
and reclearing on the transmission 
lines was Carried on 
year. 
Annual meeting is March 25 
INCOME ACC Ol NT 
Years Ended Dec. 31: 
Gross earnings 
Net earnings 
Less: Deprec 
Bond interest ... 
Other int 
Bd. disc. & exp 
Income taxes ... 
Net profit eee 
Less: Pref. divds. . 
Com divds . 
Surplus fer year 
Times Bond Interest Earned: 
Before depr 
After dep: 4 
tAfter all other interest 
Earnings per Share and a at 
First pref sent $1 44 $13 
Paid 275 275 
Second pref : 56 54 15 
Paid °3.1 
Common asctéteee 2 2 41 
Paid 1 6 1.60 
*Divd. rate increased to 6% from 3% 
effective Dec. 15, 1957 
Shares o/s as at: 
First pid.. 
Second pfd., $1 00 p.v 
Common, n.p.\v 


Cc nae BAL — E SHEET 

As at Dec. 31: 957 1956 
Cash 
Col. tr notes . 
Accts. rec 
Investments 
Inventories 

Total curr 
Misc. assets 
Bond issue exp 
S.f., res 
Fixed assets 

Total assets 
Accts., etc., pi 
Taxes pay 

Total curr. tiabs. 
Def. income tax 
Deprec. res 
Other res 
Capital surp 
Funded debt 
Capital stock 
Surplus 
Working capital 


and runner 


70 


42 000 48,550 
10,000 


212,500 


assets 


109. 396 
346 009 
22,586 ,441 
25,000,538 
455,063 
440.510 
895.573 
311 350 
10,075, 1 16 
632 
100,000 
8.217.000 
4.037 500 
1,323,307 


24,489,746 
407 
398,73 
406, 
247,17 

9,595 
37,758 
72, 

8,534,5! 

4,065, 

1,130,845 

969,742 


Pulp ane Paper 


ST. REGIS PAPER CO. (CAN- 
ADA) maintained its sales and earn- 
ings at encouraging levels in 1957, 
it is stated in the U.S. parent com- 
pany’s annual report. Canadian 
has four multiwall bag 


Bag business in the fertilizer in- 


'dustry was good. Cement bag busi- 


ness increased in the second half. 
Business of the Panelyte plastics 
plant at St. Jean, Que. improved 

“considerably.” 
Bag plant at St. Lambert, Que., 
in 1956, was re-equipped 
bag-making 


St. Regis-built 


' machinery. 


; 


Company's timberlands in Quebec, 
New Brunswick and Nova Scotia 
total 296,426 acres. 

North Western Pulp & Power 
Ltd., Hinton, Alta., launched pulp 
production early in 1957. St. Regis 
Paper Co., New York, owns 50% of 
North Western's Class A shares and 
51° of its common. Other share- 
holder is North Canadian Oils Ltd. 

These two companies each bought 
an additional $2 million 5% sub- 
ordinated debentures of North 
Western in 1957, and St. Regis also 
advanced $5,775,000 in short-term 
loans to North Western for comple- 
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10,000 | 
212,500 | 


$167.453 


224,590 | 
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insurance : $2 
million, up 
was Satlis- 


Henry S$ 


Income from general 
amounted to over $6.6 
Claims experience 
t President 


tion of the Hinton pulp mill and for 
additional working capital needs. 
North Western's operations have 17 
not reached designed level of capa- factory, states 
city, due to equipment difficulties Gooderham 
and other start-up problems Total income from life insu! 
Company holds a pulpwood lease increased 5.3% over 1956 to 
on 3,000 square miles, or 1,920,000 $2.4 million. ~ 
acres, of crown timberlands in New life business written came to 
Alberta. $15.4 million, 3.4% more than that 
effected a year before. 
Total life 
$97.5 million at year, 


ance 
reach 


insurance in force was 


insurance 
up almost 10° 


DOMINION OF CANADA 
GENERAL INSURANCE CO., To- 
ronto, total 1957 income from both 
life and general insurance reached 
$9,063,454, up from the previous 
vear’s $7,979,456. 


cCoO., 
Sales 
$46.7 
yeal 


at the end of 
1957 were valued at $24.2 and after 
providing for all liabilities, there 
was available for policyholders, sur- 
plus security, including capital, of 


assets 


Company's 
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Assets a year earlier of $28.5 million 
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million. 
close 
Casualty Co, assets 
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> million with asset 
Sur} security 
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tot: il 


any's 


. liuul 
industrial bonds 


common stocks 


million lus 


to $815 _™— 
ith income 


assets 


Ipares W 
1956. 
and surplus 


of $1.5 
seCUT] 
vas $15.4 
London, Ont., new insurance 2 a 
in 1957 WEP gage te 
Yr, +t) 


ii ¢ Lost 
1) . 
ry’ | r) if , T 
(Ji) ‘a Liat }/ 4 
, 


sunte 
riibbi 


; $406 millio1 


This brought busine 
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Your low-priced ticket to a fine-car world 


“ 
OO OBIP LLP ALPEN COL OE 


POPOL LOA LAL 


LONDON 
proved 


; ina 
the 


worid, 
- 


This is the greatest Ford that ever 
happened — with the greatest built - in 
value too! Yet it’s yours at Ford’s tradi- 
tionally low price. 


Ford’s fine car value starts in the heart of 
the new ‘Inner Ford.’ Its bowed-out frame 
Jets you ride deep down inside the chassis in 
new luxurious comfort and stability. And 
Ford for 58 offers greater economy too. 
New Precision Fuel Induction in the 
Interceptor V-8, teamed with new Cruise- 
O- Matic Drive, gives youupto15 7 savings 
on your gasoline dollar, 








strated or mentioned are “Standard” on some models, optional al extra cost on others.) 


And speaking of savings, Ford, you 
know, sells the lowest priced car of the low 
price three. Interested? Come right on in 
to your Ford Dealer’s—now! 


Smoother power from less gas 
with Ford's big new 303 
Interceptor V-8 and Pree 

kuel Induct 
new carburet 
and combustion svst 


8 FORD 


SIX or V=8 the going is great 


mr 
1)? 


TT) - 
Or). f 1€) 


SEE YOUR 
‘FORD 
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PROFESSIONAL DIRECTORY 
@ Chartered Accountants ; 





WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








GEORGE A. TOUCHE & CO. 
CHARTERED ACCOUNTANTS 


MONTREAL —— TORONTO — LONDON — WINNIPEG — REGINA = SASKATOON 
EDMONTON = CALGARY -— CRANBROOK = VANCOUVER =— VICTORIA 











WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


GALT 
CALGARY 


KITCHENER 
VANCOUVER 


TORONTO 
WINNIPEG 








McDONALD, CURRIE & CO. 
Chartered Accountants 


COOPER BROTHERS & CO. 
Chartered Accountants 


Quebec Ottawa Teronte Saint John 
Halifax Rimouski Sherbrooke Hamilton 
Winnipeg Edmonton Calgary Vancouver 


Montreal 
Charlottetown 
Kitchener 








PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS Hit R. C. BERTRAM 
T. D. WARDLAW DONALD D. HILL 


EMpire 3-238] TORONTO 


181 BAY ST. 








Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


In Caneda: 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 





2 vears $11 
2 years $13 


$6 a year; 


Elsewhere:. $7 s& year: 











Arthur A. Crawley & Co. 


Chartered Accountants 
BROCKVILLE « TORONTO ¢ SUDBURY 
SAULT STE. MARIE 


MONTREAL oe 
NORTH BAY e 


OTTAWA -e 








GUNN, ROBERTS AND Co. 


Chartered Accountants 


TORONTO CHATHAM 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


KENT BUILDING 
10 St. James St. East 
MONTREAL, Tel. MA, 7085 








GEO. A. WELCH & COMPPANY 
Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


| 
| 
| 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 





WATERHOUSE & CO. 


Chartered Accountants 


PRICE 


HAMILTON 
VANCOUVER 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 








PrP. SS. ROSS & SONS 


Chartered Accountants 
TORONTO e OTTAWA CALGARY 
LONDON, ONT, . SAINT JOHN, N.B, 
Established 1858 


MONTREAL e 
VANCOLVER * 











RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto @ Hamilton 
London @ Winnipeg @ Calgary @ Edmonton @ Vancouver 








COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








Hilborn & Company 


Chartered Accountants 


69 YONGE STREET e TORONTO e _— EMpire 4-1359 








COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 











DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Windsor Chatham 
Vancouver Prince George 


Montreal 
Calgary 


Toronto Winnipeg Regina 


Edmonton Quesnel 

















Toronto and Regina. 











CANADIAN PACIFIC AIRLINES PROPOSED ROUTES 
Winnipeg, Ottawa, Montreal 
Edmonton, Regine, Toronto 
Vancouver, Calgary, Saskatoon, Ottewe, Montreal 
Vancouver, Edmonton, Montreal 
Vancouver, Winnipeg, Toronto, Montreal 


Canadian Pacific Airlines proposes five east-west 
mainline routes, each with daily service, in its applica- 
tion before the Air Transport Board. 

The proposals offer “improved air service for nine 
major Canadian cities,’ CPA says. 

CPA plans to introduce non-stop service between 


These are the proposed daily services: 
Toronto-Regina-Edmonton. 
Montreal-Toronto-Winnipeg-Vancouver, 
Montreal-Ottawa-Saskatoon-Calgary-Vancouver. 
Montreal-Ottawa- Winnipeg. 


Montreal-Edmonton-Vancouver. 


CPA Asks Five New Routes 


The company says it is prepared to assign a fleet of 
15 Super DC-6B Empress airliners to the new domestic 


service. 


This route pattern, says CPA, is planned to offer new 
travel opportunities for Canadians and to present a min- 
imum duplication of existing trans-continental services. 

The CPA plan would also introduce for the first time, 
direct non-stop service between Montreal-Edmonton; 
Ottawa-Saskatoon; 


Regina-Edmonton; 
peg. 


DC-6Bs, with combined first class and tourist accom- 
modation, carry up to 72 passengers and cruise at 300 
mph over ranges up to 3,000 miles. 

CPA’s route application was submitted to the ATB 


at the end of last November. 


Ottawa-Winni- 
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e@ Chartered Accountants 





Chartered A 
Edmonton 
Calgary 


WINSPEAR, HAMILTON, ANDERSON & CO. 


ccountants 
Voncovuver 
Dawson Creek 











Tel. Victor 5-8110 


LEON WEIN 
Chartered Accountant 
407 McGill St. 


Montreal! 





Getting Ahead — 


Astute businessmen plan for suc- 
cess; they read The Financia! Post 
because it helps them make right 
decisions Yearly by mai] in Can- 
ada, $6: elsewhere $7 vearly. 








Norman B. Mc 
67 Yonge St., Toronto 


Norman B. MeLeod & Co. 


Chartered Accountants 


Leod, F.C.A, 
EM. 8-6460 








EDMONTON 


CHRISTENSON, MORRISON 4 CO. 


Chartered Accountants 


CALGARY 








Licensed Trustees e 


H. M. COOTES, C.A. W, 


FRED PAGE HIGGINS & COMPANY 


Liquidators ° 


Toronto, Sarnia, Guelph, Si. Thomas, Peterborough, Niagara Falls 


Chartered Accountants 


Receivers 


R. KAY, C.A 








One Graph Board 


Controls a Fleet 


It might solve your 


schedule problems too... 


By ERIC RICHTER 
MONTREAL (Staff) An 
ingenious device designed and 


se 


developed by Saguenay Ship- 
ping Ltd. is helping Canada’s 


big shipping firm keep track of 
the immediate past, the present 
and future of each ship in_its 
vast fleet, 

With variations, Sag Ships’ in- 


‘novation might be adapted by 


any industry with extensive and 
fast-changing scheduling prob- 
lems in production, transporta- 
tion, sales work. 

The shipping firm’s newly 
created “‘crystal ball” is a nine- 
ft.-by-16-ft. scheduling board. 
It works on the linear bar graph 


| Principle. 


It shows the present and fu- 
ture positions of each ship; as 
well as the present and planned 


‘employment of each — all plot- 


ted against time. 

Each bar of the “graph"’ rep- 
resents a different ship and 
color of the bar that vessel’s 


'employment. 


The bars are plotted hori- 
zontally across 12 adjoining 
boards containing 365 divisions 
thus giving the complete picture 
for the year ahead. 

The bar graph has been used 
for years in many manufactur- 


ing applications to show target) 


| Output against time and for vis-| 
|ual display of other scheduling | 
| programs, 


But Sag Ships’ version of the 
principle has some new twists. | 

As fast as changes in a vessel's | 
schedule are received in Sag! 
Ships’ Montreal office, the 
scheduling board’s controller - 


at the flick of a finger — can} 


| readjust the entire board to re- 


'flect the information. 


changing picture. 


‘a vast venetian blind with up- 
turned slats. Each slat serves as 


There are no erasures, nor’! 
does the chart have to be re-' 
drawn to reflect the constantly | 


Heve’s how the chart works: 
Picture the schedule board as 





a “rail” or support for the bar) 


| to be plotted. 


The board is divided into 12) 
removable panels, one for each 


'month of the year. 


| 


|inverted U’s are then hung over 


_on them, each corresponding to 


cates the type of cargo the ship | 


| 
| 


Colored metal tags, bent into 


each rail, 
They have divisions marked 


a day on the time grid of the 
schedule board. | 
The nature of the tags indi- | 


' 





is carrying, the time in port al 
at sea, 

Grease pencil notations on the | 
tags show ports of departure and | 
destinations of each ship. 

Here's how a bar of the sched- | 
ule is set up: | 

A ship fits out and loads in| 
Saint John, N. B., for six days 
(green tag, six divisions long) 
and will carry grain to North 
France, a 13-day voyage (add | 
yellow tag, 13 divisions long). | 

There it will discharge 
eight days (eight-division, dark | 
blue tag), then sail in ballast to| 
Mackenzie, British Guiana in 17! 


for ;° 


days (17-division white tag). At es 


Mackenzie, ship loads bauxite 


and will voyage to Port Alfred, | 


division 
will dis- 


in 
tag ) 


Que., 


gold 


12 days (12 
where it 


rs 
charge in two days (dark blue}3 


tag, two divisions long). 


This process is continued until 


the ship’s schedule is marked | 


out for a year in advance. 
The completed graphs give 
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CF Rag yieuoows 


an instantaneous visual picture | >= 


of every vessel now and for 12 
months. 

With a glance at the board, 
schedulers can tell whether any 
given ship will be able to meet 
her scheduled charter obliga- 
tions or not. 

If, due to unforeseen delay, 
another ship must be brought 
into position to fulfill obliga- 
tions, another look at the board 
suggests the best ship. 

In ship chartering this is an 
unusually complex problem, in- 
volving a chain reaction. 

If ship B is substituted for A, 
a substitute has to be found for 
B and so on down the line. 

This setup also permits ex- 


SAGUENAY SHIPPING LTD. 


ee 
ODDO PH OOOOD” ¥” © 





uses this big board to keep 


track of its ships—and ensure their efficient use—but other 
industries could adapt the principle to their problems of 
scheduling production, transport or sales. 


tensive analysis of the over-all 
picture, on a day-to-day basis. 

Why was a particular vessel 
s1x days late? 

Is this ship maintaining her 
warranted speed? 

Are there extraordinary 
weather conditions in the North 
Atlantic? 

Should more loading time be 
allowed at Port X? 

Immediately below the sched- 


ule board is a “contract board” 
divided into 12 months. Visually, 
it provides details (3 of 
freights to be of 
cargo to be carried, etc. of 
contract outstanding for 
year. 


rates 


1Ze 


earned, 


Sag Ships’ schedulers use this 
board to “marry” the appropri- 
ate vessels to contracts, The re- 
sults of the planning then 
posted on the scheduling board 


are 











GIVE 


to the 


CANADIAN 
RED CROSS 


Disaster can happen here. 
You are serving in any 
emergency when you 


support the 


Canadian Red Cross. 


Give generously. 





This Message is sponsored 
as a Community Service by 


THE ONTARIO PAPER CO., LTD. 


THOROLD, ONTARIO 


Heron Bay, Manitoulin island 


and its affiliated company 


QUEBEC NORTH SHORE PAPER COMPANY 


MONTREAL, QUEBEC 





Baie Comeau, Franqvelin, Shelter Bay 











Phones EM, 3 


W. J. Met 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 


‘oy & COL 


-2329 2320 








80 Richmond St. W., Toronto 


Vv. D. Harbinson & Co. 


CHARTERED .ACCOUNTANTS 


EM. 2-2757 











EDMONTON 
GRANDE PRAIRIE 


NASH & NASH 


Chartered Accountants 


CALGARY 
PEACE RIVER 








Licensed 
Imperial Oil Building 
TORONTO 





MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 


Trustee 
Seaway Building 


KINGSTON 








@e Barristers and Solicitors 





WILSON E. McLEAN @Q.C 
JACK A SEED, @.C 

W G. NIELD 

s W LONG 

H. C. KERR 

i A. WARDROP 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 


"70 Bay Street 
Toronto, Canada 
Telephone 
EMopire 6-7821 
fable Address 
Thimesan’™’ 








BARRISTERS & 
) A. F. MILLER, O.C 
Q.Cc 


V wicks 


c. Ww. Lewis 


55 YONGE STREET, TORONTO 


MILLER, THOMSON, HICKS & SEDGEWICK 


SOLICITORS 


H. THOMSON, @.C 
Re Mm SEDGEWICK 
ViLFRED HEALY 


] EMpire 6-3533 








CANADA LIFE BUILDING, 330 UNI\N 


HON. SALTER A. HAYDEN. Q¢ 
RE LEY MATTHEWS, Q¢ 


» | 
4 ‘ive iF | 
BERN D* LI) ¢ 


IK H , 
AMERBON 


PATR \ 
MICHAEL B. d 


FRANK McCARTHY, Q‘¢ 


re! EM. 6-777] IOHN J ROR 


~ Qf 
WALKER, Q°¢ 
LNE 


DONALI) & 
COUNSEL 


INETTE, Qf 


McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 


ERSITY AVE., TORONTO, CANADA 


WILLIAM C. TERRY. QC. 
“ OBI N 


‘ yt 

» WALDIE 
McDONALD 
4M SON 


fidvicioae” 


‘ert’ ; 
HAYDEN MOHN B. I 
» FINLAYSON DONALIT | 
B riE AKY A 
LAS K 


“IM 
t-EATTIE vf HAFRA 
MACDONALD bors LAIDLAW 
HAROLD G 
(AD! 


FOX. Qt 


EK ADDRESS “CARTAN” 











McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 
LEOPOLD MACAULAY, 
{UGH J McLAUGHLIN, @.« 


ROWLAND F , Q 
REGINALD H. SOWARD, QC. 
W. D. S. MORDEN, QC 
é DAVID McFALL 
LLOYD A. MAY 
ROBERT W. MACAULAY, @Q.C. 
DALTON A. BALES 
1. McLAUGHLIN 

PP 


ALLAN F 
JAMES H 


INDUSTRIAL 
RELATIONS 


“Labor Roundup’ — 
another Post exclusive— 
reports on the practical 
side of industria! relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post 

Yeorly by mail in Canedo $6; 
elsewhere $7 yearly. 

















i. G. GOODENOUGH, Qc. LLB 
¥ KEITH HIGGINBOTTOM, @' 
WILFRED §&. McDONNELL 
LAWRENCE HYNES 

J. ROY COLVILLE 

MAXWELL L. MAGILL 
PATRICIA €. COOPER 

G. DONALD SCROGGIE 

GEORGE A. FARMER 





SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


BARRISTERS & SOLICITORS 
COL NBEL 
RN. STARR. QO.C 
TELEPHONE, EMPIRE 3.8254 
CABLE ADDRESS: LEGALIS, TORONTO 
CANADA PERMANENT BUILDING 
320 BAY STREET 


TORONTO 1, CANADA 








Pitblado, Hoskin, Bennest, Drummend-Hay, 


Pitblado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, SOLICITORS, &c. 


Isaac Pitblede, O.C. LL.D. 
H. 8. Drummend-Hey, @.C. E. 8. Pitblade, 
G. ®. Hunter, 


D. Prector 


A. Erskine Hoskin, O.C., 8. 


E. #. Bennes!, 
Ww. 5. McEwen, G.C. 
Aian 

W. Grimble 

a. W. McMorrey 


c.t. 
Q.Cc., B.A. (Oxon) 


900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 








Johnston Sheard & Johnston 


BARRISTERS & 
Rg. W. $8. Jehnsten, Q.C. 
” Strachan Heighington 


80 KING ST. WEST 





Terence Sheard, Q.C. 


TORONTO 


SOLICITORS 

len $, Johnston, @.C. 
Ronald F, Boner e 
EMpire 8-2606 














PROFESSIONAL DIRECTORY 
© Consulting Engineers 











Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 


© Design ¢ Supervision 
HUdson 1-6887 


47 Park Lane 
Lenden W.1, England 


@ Reports 
69 Eglinton Ave. E. 


141 Maple St. 
Lendon, Ontario 


Toronto 


250 Park Avenue 
New York 17, N.Y. 





Selected Growth Stoeks 


—_ Quarterly wepert — 
By NESTOR 


This is an exclusive FP series on Seiected Growth Stocks chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 











CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Serving the 


CHEMICAL AND GAS INDUSTRIES 
454 
SARNIA, ONTARIO 


PETROLEUM, 
174 Catherine Street North, JA 8-7 
HAMILTON, ONTARIO 














Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultents 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for industry 














POWER CORPORATION or CANADA Jprurep 
CONSULTING DIVISION 


oo eee 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 














McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4.5408 











The 


WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Hydraulic, Structural, 

Tunnels, Cavseways, 


Power 
Dams 
Vancouver, Canada 


Civil, 
Bridges, 
207 West Hastings Street 








SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 
744 West Hastings St. 


Vancouver, 8.C. 
MArine 6729 


4 Wellington St. East, 
Teronto, Ontario 
EMpire 6-2633 











H: G: ACRES & COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 











RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 








BEAUCHEMIN — BEATON — LAPOINTE 


CONSULTING ENGINEERS 
(formerly J]. A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 cove DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 











Stadler; Hurter 
International Ltd. 


ENGINEERS . DESIGNERS ° CONSULTANTS 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


new york @ 1501 St. Catherine St. W., Montreal ¢ mexico city 








HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


Consultants e Designers e¢ Engineers e Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING e@ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO HI. 4-847) 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants Contractors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST., 
TORONTO, ONT. 


600 S. VIDA ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia $t. 


Halifax, N.S. 
P.O. Box 93 


Teronte, Ont. 
1662 Avenue Rd. 

















HOLLINGER CONSOLIDATED GOLD MINES, LTD. 
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Hollinger 


Hollinger Consolidated Gold Mines Ltd., trading recently 
at $2114, is 63.4% above UV level ($13), has room to rise 
64.7% before reaching OV level ($35). Price is 49.4 times 
1956 earnings of 43c per_share. Yield at annual indicated 
dividend rate of 70c is 3.29%. Price in 1958 has ranged be- 
tween a high of $23 and a low of $2042. (1957 range, $36- 
$1734). 

Preliminary figures for 1957 indicate gold operations at 
the Hollinger and Ross Mines resulted in recovery of 
$9,618,572 from 1,065,269 tons of ore treated, off 3.5% in 
value and 1.2% in tonnage from $9,977,526 and 1,078,622 tons 
in the previous year. 

Recoveries averaged $9.03 per ton against $9.25 in 1956. 

In first half of 1957, company had net profit of $1,093,260 

22c per share, up slightly from $1,035,721 or 2lc per share 
in the first half of 1956. Annual report and figures for full 
year 1957 will not be available until next month. 


In 1957, Hollinger paid a total of 70c in dividends (24c in 
1956) comprising 6c quarterly dividends and extras totaling 
46c. A substantial increase in company’s investment income 
was due to dividends received from Labrador Mining & 
Exploration Co, in which Hollinger holds 51% interest. 

Labrador Mining paid an initial dividend of 25c in June 
last year followed by a further 50c in December, 

Iron Ore Co. of Canada (in which Hollinger directly and 
indirectly holds a 17.7% interest) in 1957 shipped an estim- 
ated 12.6 million tons of ore (including two million tons on 
account of Labrador Exploration and a second concession 
company, Hollinger North Shore), This compares with 
12,023,000 tons shipped in 1956. 

Estimates of 1958 shipments are not yet available pending 
completion of contracts. Due to the current steel slump, both 
in Canada and the U.S., lower volume of shipments is pos- 
sible for at least the first half of this year. 

Highlight of exploration activities in 1957 was in the 
Wabush Lake area. Labrador Mining, according to some 
estimates, has proved up one billion tons of concentrating ore. 

There is no indication when the ore body will be brought 
into production. Estimated cost is about $175 million. 


1958 








Nestor’s Original Reasons for Choice 
HOLLINGER CONSOLIDATED — Hollinger’s potential 
lies not so much in its gold mines but, rather, in its iron- 
ore operations which began in August, 1954, and which should 
expand materially over the coming years as Labrador and 
Quebec concessions are developed in co-operation with major 





United States steel companies. 
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Home Oil 


Home Oil B at recent market price of $1554, 
above UV level ($10), could rise 84.1% 
level ($29). No dividends are being paid on this stock, Prix 
in 1958 has ranged between a high of $16%4 and a low of $1 
(1957 range, $2312-$10'%.) 

Pace of activity is stepping up in the Swan Hills 
Alberta where Home and its partners have brought in 
third success and have three other wells drilling. 

The most recent oil success one mile north 
original Home Edith Lake discovery well. 


is 57.5° 


ar©re 


is 


of th 


before reaching OV 
- 


4 
t. 
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a 
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Company has two development wells drilling and a wild- 
cat test about three miles southeast of the latest completion 


in this area which, could become a major oil field. 

Home is also active in exploratory drilling of acreage 
the Trout River area of Alberta with Permo Gas 
Another test has been located in the Grizzly Mountain regi 
of west-central Alberta, 
success. 

Company has been joined in its new ventures by 
partner, 
participate to the extent of 25% 


This agreement supplements existing agreements whic 
and 


ral 


of Ventures 
of seve 


Home has with Geoil Ltd., a subsidiary 
Frobisher, and with Alminex Ltd., a syndicate 
Canadian mining companies. 


20 miles from the nearest Swan Hil! 


In 


& Oil. 


n 


another 
Kern County Land Co. of San Francisco, which will 
in Home’s exploration efforts. 


h 


The agreement with Kern is considered a valuable shot- 


in-the-arm for Home as a means of sharing the financing o 


its broad exploration program. 


¢ 
A 


These expenses have become substantial as the explora- 
tory and development program in Virginia Hills-Swan Hills 


increases, President R. A. Brown, Jr., says. 


Home Oil has increased its interest in Trans-Canada Pipe 


Lines again, buying 94,22 


8 shares from holdings of Hudson 


Bay Oil & Gas. With the shares, Home also receives the right 


$1,190,000 principal amount of 542% 
conve 


to buy 
convertible income notes of Trans-Canada, 
79.333 common shares at $15 a share. 

Home now holds 7,755 


rtible int 
797,755 Trans-Canada shares 
right to purchase another 158,666 shares at $15 each. 


Nestor’s Original Reasons for Choice 
HOME OIL CO.—Organized in 1929, Home is among th 
oldest operating oil companies in Canada and as an 
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PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 
Reports, Plans and Supervision 
1440 St. Catherine St. W., MONTREAL UN. 6-721 














DRAKE, 
TARTZMAN, 
SHEAHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 


4) East 42nd Street. N.Y. 17. NY 











DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Harbour 
Elevators & Materials Handling 


Public Transportation Development 
Subways 

Expresswoys & Highwoys 
Bridges & Grade Separation 
Traffic & Parking U 


Railroad Facilities Munic 


industrial Development & Plants 
ban Planning and Renewal! 
pol Works 
393 Bell Street, 
Ottawa. CE. 3-9663 


52 St. Clair Avenve East, 
Torente 7. WA. 4-9347 











@ Architects and Engineers 





LESLIE R. FAIRN & ASSOCIATES 


ARCHITECTS 


WOLFVILLE, N. §&. 





HALIFAX, WN. S. * ¢ @¢ 








GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INSTITUTIONAL BUILDINGS 
WA. 4-7241, WA. 3-7990 


COMMERCIAL 
TORONTO 


INDUSTRIAL, 
52 ST. CLAIR AVE. E. 








KYLES & KYLES 
COMMERCIAL 


ARCHITECTS SITE REPORTS 
HAMILTON, ONT. 


INDUSTRIAL 
INSTITUTIONAL 


247 JOHN ST. S., 











WILLIAM BENNETT 


M.R.A.1.C.-P.Eng. 


Getting Ahead 
: ‘ Astute businessmen plan for suc- 
Architect - Engineer cess; they read The Financial Post 
because it helps them make right 
decisions Yearly by mail] in Can- 
ada, $6; elsewhere $7 vearly. 


1 DELISLE STREET 
TORONTO WA, 1-2649 











CLAYTON BOND & MOGRIDGE = 


g.f.i.b.a m.r.a.i.¢ oO r c 


kenneth ij bond 
b. arch. m.r.a.i.¢ 
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© Management Consultants 


P. A. MANAGEMENT CONSULTANTS 


Limited 





BRITISH ISLES AND AUSTRALIA 
@ 460 ST. JOHN ST 
MONTREAL 1, QUE. 


WITH CO-ORDINATING AFFILIATIONS IN THE U.S.A, 
@ 602 ROYAL BANK BLDG 


TORONTO 1, ONT 








PAUL E. DUFRESNE G. DAIGNEAULT T. 8. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1°20 


4455 SHERBROOKE ST. W, WE. 77-4217 WESTMOLNT, MONTREAL 6 


CRWICK. CURRIE 
MANAGEMENT CONSULTANTS. 


494 SHERBROOKE ST. W., WE 
BO KIN W.. EMPIRE 6-2193 








MONTREAL 
TORONTO 


iG ST 


pendent oil producer occupies a leading position. It is regarded 
as one of the more attractive companies in the production 
field. Recent drilling activities have been quite impressive. 











ASSOCIATED INDUSTRIAL CONSULTANTS 


Financial resources and reserves are greatly improved. 





{INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRIC\ RANGE: The annual high, 
low and mean price Monthly ranges 
for the current vear 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 





by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


How to Read Nestor’s Special 8 


investment quality will also enter into 
the comparison an investor will want 
to make. 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they atternpt to show what will be 
a stock's »ottom or top figures in any 
given year. 


Stock Charts 


RAtE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company ts showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most Mstances the trend of dividend 
payments 

*Background and principles behind 
the selection hy Nestor were discusacd 
in a apecial article in FP, Jan. 10, 195%. 
A limited number of reprints are avau- 
able on request. 








Financial 


ADMINISTRATION & TRUST 
CO., Montreal, net profit of 


$245,967. Gross revenues were $917,- 
842 ($860,986 in 1956) and general 
expenses $525,630 ($513,713). 


1957 1956 














16,547,985 
2,425,301 


etc.* 15,568,596 
2,540,325 


Liabs. to public, 
Shareholders’ equity . 
*Secured by: 
Mortgages ......... 1,850,926 
Furn. & fixtures ... 157,125 163,155 
Liquid assetsé ...... 16,100,870 17,048,981 
Total . o.-cees 18,108,921 18,973,286 
éIncluding stocks and bonds. 
Estates account 222,989,591 203,681,096 
Net profit 270,212 245.967 





Earned per share Saeed $5.66 $5.15 
Pane occce seeee 2.25+1.00 2.00+-1.00 


Pulp and Paper 


ABITIBI POWER & PAPER CO., 
Toronto, consolidated net profit of 
$12,502,283 for 1957 was 19% lower 
than 1956's $15,423,827. 

President D. W. Ambridge attri- 
buted profit drop to following: - 

— Average rate of discount on 
U.S. funds was 4.12 (1.59% in 
1956). Volume of production of 
newsprint paper declined 6% fol- 
lowing a decrease in demand. 

— Wage rates increased, 
freight rates 

— Expenses included pre-produc- 
tion and start up expenses of Abitibi 
Corp. hardboard plant at Alpena, 
Mich. 

~— In 1957 the Province of Ontario 
re-entered the corporate income tax 


also 


| field, resulting in an increased in- 


come tax levy of 2% on all corpora- 


increased the logging tax act applic- 


270,212 | 
for 1957 was 9.9% higher than 1956's | 


1,761,150 





Company Reports 





Te assist readers in appraising and comparing company financial statements, 
Financia) Post has a uniform method of presenting corporation accounts. 


The 
Variations 


from the companies pubiisbed reports are footnoted. 


able only to the forest products in- 
dustry. 

In 1957 production capacity of 
North American newsprint industry 
increased by about 800,000 tons, and 
a further 650,000 tons is expected to 
be added in 1958. It may be several 
years before all this new capacity 
becomes fully occupied. 


Dividends received on company’s 
holdings of 125,000 common shares 
of Rayonier Inc. were at the rate of 
$1.40 per share U.S. funds. Reduced 
demand for rayon products, and in- 


|ereased competition from other syn- 


thetic fibres combined to make it 
difficult for manufacturers of chemi- 


' cal cellulose pulp. 


Provincial Paper Ltd., again in- 


creased its volume of production by 
improving quality and introduction 
of grades and varieties of papers not 
previously produced in its mills. 
The bleached sulphite mill 
Smooth Rock Falls operated 
year at practically full capacity. 
Sturgeon Falls plant now has three 
separate products: corrugated board, 
hardboard, and a new particle 
board 
Total production of paper, pulp 
and board products from company’s 
mills was 1,000,104 tons, a decrease 
of 46,326 tons from record produc- 
tion in 1956 
Net sales 
3°c, but were 
recora 
About 65% 
the U.S 
First mortgage bonds series A and 
B valued at $3,708,500 were retired. 
In November, 1957, 


over 
on 


just 
largest 


were down 
second 


of business is done in 


| high-speed 


at | $25,194,262 a record. 
all | projects were the Alpena plant, and 
“| installation at Fort William 


New board mill at Alpena, Mich.. 
is in operation, though it may be 
some months before it is fully com- 
pleted. 
$25,194,262, a record. The two major 
The two major 


of a 


newsprint machine, 


|} accompanied by modernization of 


company | 


issued $10 million first mortgage | 
tions operating in Ontario and also! bonds series C. Money is for capital | 


expenditures in Canada. 


other manufacturing facilities. This 

new mewsprint machine is expected 

in operation in July, 1958. 
Settlement was made with the 

Hydro Electric Power Comm 

of Ontario in respect of compensa- 


tion to be paid for the expropria- | 


tion of company’s mill at Mille 
Roches, Ont. 

Extensive salvage operations at 
Smooth Rock Falls. and Pine Falls 
where forest fires had damaged the 
forest and much merchantable pulp- 


wood was recovered. 


Plans for development of recently 
acquired timber limits on the 


Outardes River in Quebec are well’ 


advanced. 


The research department at Sau! 


| Ste. Marie is making valuable con- 


' tributions to company’s progress. 
Major labor contracts are due for 
re-negotiation in 1958. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1957 1956 
$ $ 
178,198,755 132,497,683 
34, 719,595 40,480,475 
7.467 568 7.752.873 
1'652. 016 1,214,552 


Net sales .. 

Net earnings .. 
Less: Depr. & dep! 
Bd. & debt. int 

& deb. disc. & 
exp 
ae 
Net profit . 
Less: Pref. divds 
Com. divd. . 7.077 580 
Surp. for year 4,846,262 
Times Ali Interest Earned: 
Before. depr., dep! 2 ,.33 
After depr., dep! 6.95 
Earnings =y Share and Dividesd Record: 
4'2% Pre na $24 90 $29.4 
Paid 1.1: 


§00 223 
15.589,000 
15,423,827 

605.360 
6.461.252 

8,157,215 


47,728 
13.050 .000 
12,502 283 

578,441 


eBased on shares outst 

of the fiscal year 

Shares o/s at Dec. 31: 
Pref. . 502 080 
Cee. . oceans 4.163.218 


BALANCE SHEET 
1957 1956 
$5,282,942 $6,399,460 
13,425, 323 3,743,356 
5,448 16,158,987 
37 336,957 
61 493, 761 


CONDENSED CONS. 
As at Dec. 31: 


Cash . 
Accts 
Invests ae 
Inventories .. 
Total curr, assets 
Prepaid exp. . 
Misc, assets ... 
Invest. Rayonier, Inc 
Fixed assetse ..... 
Total assets ...... 
Accts., etc., Day. 
Taxes pay 
Bonds due 
Total curr. liabs, . 
Funded debt 
Capital stock 
Earned surplus . 
eAfter depr ‘& dep! 
of ‘ 


rec, less res 


106,889,013 100,079,287 
*Cornmon stk. of Alaska Pine & Cellu- 
lose Ltd. 


Working capital ... 


+ 067 | 


40,936,265 48,256,637 | 


(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL |} 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 








PAYNE-ROSS LIMITED 
MANAGEMENT CONSULTANTS 


550 Sherbrooke St. W., Montreal 


Board of Trade Bidg., Toronte 
AVenve 8-6193 


EMpire 3-8282 


Affiliated w th Ry 
n the United States, 


uce Payne and Associates Inc., 
South America and Europe 


tion of Consulting Management Eng 








J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 








J. D. WOODS & GORDON 


LIMITEO 
MANAGEMENT CONSULTANTS 
Association of Consulting Management Engineers, Inc. 
15 Wellington St. West 1030 West Georgia 5. 
TORONTO, ONT VANCOUVER, B.C. 


Member af 
507 Place d'Armes 
MONTREAL, QUE. 








O. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 
With co-ordinating aMiliations in Canads end U.S.A 
TORONTO, CANADA 


Imperial Oil Building WA, 5-1723 


Tel: 

















Here are clues to profit 


d is no better than his informa 
You can profit from Canada’s bustling growth—as other business- 
men do — through The Financia! Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps you 
plan with con idence, make soun d decisions In brief, it helps you 
make more money because it helps you anticipate trends and 
developments across the nation. Year! ly by mail in Canada, $6; 
elsewhere $7 yearly. 


> ion, 


A businessman’s judgment 
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Short Position Falls on TSE 


Short position on the Toronto | 
Stock Exchange fell to 1,979,670 | 
shares of 242 issues on Feb. 28, | 
compared with 2,162,895 shares | 
of 243 issues on Feb. 14. 


Among the changes were: | 


Shares | 
+ 15,600 | 


Issue 

Irish Cop. 

Maseey-Har. 

N. M'l'que —31,000 

Ont. Jockey 4500 

Woe. & Cent. 
Gas 2 


Shares 
—46 200 


Issue 

Arcadia N. 

Atlin Ruff, 425,000 

 seaenery ~~ 19,700 

Barna —70, 506 

a Phone ~ 475 
PR 


ton Ot —900 


4.1400 


Tesue Shares 
= ae “ 


400 


CPR’ 600 
Cdn. Petrof. pr. 300 
Can-Met 32,500 
Do. w .. 400 
Cassiar 1,400 
Cent. Del Rio 13,700 
Charter Oil 100 
Chib bene 28 900 
Chim 2.000 
Goukaneus 
Cody-Reco 
Coldstrearn 
C. Denison 
Do. wts. 
Howey 
Marbenor 


Marcus 1,500 


lessee Shares 
N. Ont. Nat. G. 100 
Okalta 1.000 
Ont. Jockey 1,000 
Opem iska 26 900 
Pacific Pete 1,400 
Page-Hersey 
arbec 
Pater 
Permo Fr. 
Petro! 


Tite 


? 


Powcil River 
Pronto wts. 
Prospectors 
Provo 

Que. Chib. 
Que. Lith. 
Que. Meta! 
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INVESTMENT 


IN PRACTICE 





Case No. 26: 


time since the 1930's. 
Comment: 


Common investment 
problems 
By PATHFINDER 


Today the short position is higher than at any 
What does this mean? 


_ada’s 
Shipping Ltd.—is further boost- 


| ings 
|ports on some routes and drop 
|a number of intermediate ports 


Saguenay Shipping 
Its Caribbean 


MONTREAL (Staff) — Can- 
shipping giant—Saguenay 


ing its service to the Caribbean. 

Starting March 26. company 
will step up frequency of sail- 
from Eastern Canadian 


Boosts | 
Services 


Bahamas: Maracaibo, 
Cabello and La Guaira. 
zuela; Georgetown, Brit 
Guiana. 

In addition to Great 
ports, ships will also call 
Montreal and Three Rivers. 

Sag Ships has been operating 
out of the Great Lakes for the 


Puerto 
Vene- 
ish 


March 15, 1958 
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IF TIME IS 





TO OR FROM EUROPE 


A FACTOR 





Que. Nat. G. 
Queenston 
Quemont 
Rainville 
yrock 
Richwell 
Rockwin 
Roe, A. V 
St. Law. Corp 


Mic Mac 
Smelters 2,230 
— 1,000 
Pape 200 
i 98,400 
West Pete 100 
Consum. Gas 190 
Cop. Man 1,000 
Cop. Rand 77,100 
Corby Vot. 300 
Coulee 11,000 
Cree wits. 1,390 
Delnite 1,000 
Devon Palmer 7,600 
Dom. Fdries. 450 
Dom. Mag. 100 
t. Malartic 1,600 

2,000 


Here are the short positions 200 


in detail: 


past three or four years on a 

non-scheduled basis. 

The revamped service should 
put the company in a strong 
position to bid for any new busi- 
ness generated by opening of the 
St. Lawrence Seaway next vear. 

Among the changes in sailings 
from Eastern Canadian ports: 

@ A direct weekly service to 
| Venezuela ‘loading at Eastern 
‘Canadian ports on a weekly 

basis with vessels going directly’ ss" x 
to La Guaira and Puerto Cabello. Mac kenzie. amitt: ing severa ] 

@ A weekly service to Trinidad, intermediate ports. 

increased from fortnightly @ A direct 

@ A speedier service to British lowing fortnightly 
Guiana. Vessels will call first’ Eastern Canadian 
at San Juan, Puerto Rico, then 


will sail directly 
sail directly 1 to Georgetown and de Cuba. 


to speed service on others. 

In addition Saguenay will in- 
augurate a regularly scheduled 
direct service from Great Lakes 
ports to the Caribbean 


When a person sells shares of stock which he 
does not own, it is called a short sale. The shares 
must be borrowed from some source in order to 
make delivery. When the market declines, the person 
“covers’—buys in the shares and returns them to 
the lender, having profited by the amount the shares The service from the Great 
have fallen Lakes will nparete to temas: 

Therefore, a large short position (the total num- . ” 


ber of shares sold short on the stock exchange) is CKAC Ad { 


indicative of a widespread view the market will de- 


cline. But this is by no means certain. 

Actually, investors should regard the short posi- 
tion as one factor in the vital supply-demand rela- 
tionship which determines the market level. At any 
given moment on a business day there is a certain A Montreal radio station has 
number of shares’ available for sale and a certain _come up with a plan to build up 
quantity of money looking for shares to buy. If these revenues in TV areas where 
two quantities are in balance the prices will remain _radio has lost an important part 
even. of the evening audience. 

But if one becomes suddenly larger, the balance | French language station 
shifts. For example, with an increase in shares for /CKAC plans to sell advertising 
sale and no change in money available at the old | by the thousand listeners as well |r 
price, the price must adjust downwards to the point _as by the minute of broadcast 
where additional money will be attracted to buy time. 
the larger number of shares. With the additional revenue it 

Regardless of what is in the minds of those who will budget for better evening 
have made short sales, the fact is that these shares | programs and the use of more 
must be bought back at some point in the future. The live talent. 
length of time depends on the short sellers’ ability Aim of the new plan is to 
and willingness to pay interest. A heavy short posi- ‘reach a mass audience at low 
tion assures heavy purchases at some future time, cost with the commercials 
and so is one measurable factor in the future demand 'spread throughout the day, it 
for shares. says. 

The other factors making up the total demand for The station has worked out a 
securities are not so precise. One is the amount of rate of 75c per thousand radio , 
money available. A rising tetal volume of money homes tuned in for advertisers | A. D. Margison, B.Eng., P.Eng. . » Vice-President 
(caused by a lowering of bank reserve requirements who want to reach a mass audi- 
for instance) generally means more weight to the "ence regardless of the time their 
demand side of the scale. An even less measurable message is broadcast. 
factor is the general popularity of stocks. Brokers’ This rate is based on the re- 
loans indicating the volume of credit extended to ports of the Bureau of Broad- 

‘cast Measurement which ana- 
lyzes the number of radio homes | 
tuned in to radio stations for | 
any on * hour or half hour. 


enananan 


. 





Issue Shares 
Irish Copper 25,600 
Iron Bay 5,400 | 
Jacobus 21,500 
Jaye * 5.500 
Jowsey 1,000 
Jupiter 1,400 
Kenville 1,000 
Kerr Lake 37,700 
Kilembe wts. 1,400 | 
Kirk. Min. 
Labrador 
Lk, Cinch 
Lk. Dufault 
Lakeland 
Lk. Lingman 
Lk. Shore 
Leitch 
Lexindin 
L. Long Lac 
Lorado 

Do. wts 
Lyndhurst 
Macassa 
MacMillan B 
Maralgo 
Maritimes 
Massey-Harr. 
McColl 
Merrill Isl. 
Meta 
Midcon 


Shares 
1.250 
1,600 
1,000 

400 


Issue 
Abitibi 
Algom 
Do. wts. 

Algoma 

All. Roxana 
Aluminium 3,725 
Am. R. Earth 2,000 
Anacon 10,000 
Anchor 2,000 
Arcadia 10,300 
Area 1,000 
Argus 350 
Asamera 900 
Asbestos 100 
Assoc. Artists 1090 
Atlas Steel 1,250 
Atlin-Ruff ,000 


Balley-S. A 
Barnat 
Barvue 
Base Metals 
Belcher 
Bell Phone 
Bethlehem 


‘ 
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Shawinigan 
Sherritt 
Silver Mill. 
Southam 
Stanleigh 
Do. wts. 
Stanrock 
Starratt 
Steel Co 
Steep Rock 
Syivanite 
Tandem 
Taurcanis 
Temagam! 
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AL DUTCH AIRLINES 
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Ana 


aa” 
Y 3 Fortnightly service to Haiti, 
increased from monthly. 


Fl S« 
Falconbridge 
Faraday 58,100 a 
Fargo 6,100 
Florida Can, 26,100 
Ford A 500 
Frobisher 3,100 
Galkeno 6,500 
Geco 

Gen. Motors 


service to Cuba. Fol- 
loadings at 
ports, vessels 
to Santiago 


® A speedier monthly service to 
Cristobal, Panama Canal Zone, 
with vessels calling first at 
Jamaica and then proceeding 
directly to Cristobal. 


Trans Mount. 

Triad 

Union Gas 

Un, Asbestos 32, 500 

Un, Oils 700 
. rts, 

Un. Keno 

Ventures 

ViolaMac 


Black Bay 
Bouzan 
B.A. Oil 
B. C, Forest 
Brunsman 
Brunswick Midrim Gunnar 
Bulolo Milliken Do. wts. 
Calalta 1,000 / Gypsum 
Camp. Chib. 46,000 Hd. of Lks., 
Cc ‘amp. R.L. 200 Headway 
. Cement 300 New Delhi Hollinger 
. 8S, Oil wts. 100 WN. Fortune Home OIL A 
: Steamship 100 N, Man, Do. B 
, ae 700 N. Mylamaq 
, Newnorth 
, Chiefin. 4.300 N. Superior 
. Dev. 5,500 Nickel Rim 
. Dec, w. 4,500 Noranda 
: Dyno 20,800 Normetal] 
. H’stead 2,000 Norpax 
. Hdrocarb. 600 Nor. Rankin 
. Husky 1,200 


Northspan 
Do. wts. 100 Do. wts. 


Gt. Lks. 
Greyhawk 


Paper 210 
a 


A. D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 


30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 








3. 360 

100 
4,000 
54,000 


a 


W. Decalta 
Do. B wits. 
West. Naco 
Weston A 
Willroy 
Wiltsey 


- 


33233823233353: 


500 
1,200 
100 


Hoyle 
Hud, B. Mng. 2,225 
‘ 500 


Wright- Har. 
Yankee Can. 
Yk. Bear 
Zenmac 


li 00 
Inland Nat. G, 100 
Int, Nickel 7,300 
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~, MRALC 
B.A. S« 


P Eng 


Architect 

Structural Engineering 

Municipal Engineering 

Machanical and Process 
Electrical Eng neering 

Traffic Engineer n@ 

. Supervision of Construction 


©. Margison. B.ASc., P.Eng President . G. Keith, 


B. Hamlin, 
A. Stewart, 


PROFESSIONAL DIRECTORY 


@ Consulting Management Engineers 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


A. G. Keith, B.Arch., MRAIC 





J. E. Morgison, B.A.Sc., P.Eng es Cunningham, BS , P En 9 





ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


stock buyers is one possible measure. 

On the supply side of the balance, the most meas- 
urable segment is the volume of new issues of sec- 
urities. If $150 million of new securities is to be 
sold then $150 million cash must be found or prices 
will have to adjust to lower levels. 

The other source of supply of securities comes 
from the sales by investors of shares already held. tive redeentable s.f. first preferred 
These sales can be made for virtually any reason shares Outstanding. 
under the sun and accordingly it is very difficult —_—$ $$ $____— 
to gauge the future volume to be offered on the 
market from this source. 

Nevertheless, investors should make some 
tempt to measure the supply-demand relationship. 
Short sales, the volume of money, brokers’ loans are 
three factors on the demand side while the total of 
new issues is the most readily measured factor on the 
supply side. With the :e indicators, an investor can 
make a more informed guess on that vitally impor- 
tant question: what is the market going to do? 

Comments on this and other investment questions 
are to be found in the 80-page book “How To Invest 
For Bigger Profits,” by Pathfinder, now available for 
$2 a copy from The Financial Post, 481 University 
Ave., Toronto 2, Canada. 


@ Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


Marketing & Economic Stodies 

Standard Costs — Flexible Budgets - 
Wage & Salary Administration * 
Production Planning & Control 2 
Work Measurement & Incentives e 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave. &. 4123 Sherbrooke St. W. 810 Royoi Bank Bidg. 444 Dexter-Horton Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


ALUMINUM CO. OF CANADA 
Feb. 19 had 457,819 4% cumula- 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 























KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 
TORONTO: 20 SPADINA RD. MONTREAL: 640 CATHCART ST. 
WA. 4-338) UN. 6-2477 


at- 








@ Designing Engineers 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical * Mechanical « Structural « Hydraulic 


VANCOUVER + TORONTO + MONTREAL Company Reports 


— To assist readers in appraising and comparing company financial statements, The 


Financial Post has a uniform method of presenting corporation accounts, Variations 


from the companies’ published reports are tootnoted. 
Engineers and Contractors 


























Chemicals above 1956. operating expenses up 
CANADIAN CHEMICAL & CEL- 
LULOSE, Montreal, consolidated net 
loss of $3,660,992 for 1957 compared 
with net profit of $41,369 in 1956 


@ Industrial Plants e | 
Chairman Harold Blancke and 
President M. W. Mackenzie attri- 


@ Pipelines e@ 
buted sales drop to several factors: 


VANCOUVER | ; 
1070 Hornby St., TAtlow 7267 


Notes payable increased $1,184,314 | 
as a result of purchase of new buses, 

Long-term obligations were re-| 
duced $1,096,784 and working capital 
declined by $293,430 

At Dec. 31, 1957, company had ir 
operation buses (560 at Dec. 31, 
1956), President C. M. Drury. 
In 1957 10 intercity and 30 suburban | 
type coaches were put into service 


Petroleum and Process Industries 
Reports, Design, Supervision 
567 
Loss of pulp production for last oy 
seven weeks of year due to strike in 
British Columbia. and 33 old buses retired 
2—Higher sales in the di Company has on order 39 buses 
market were more than offset by re- | for delivery in 1958 to cost approx- 
|}duced volume of chemical exports $15 million. 24 of which 
ito the U. K. and cellulose acetate will be 39-passenger intercity type 
| Latin America. coaches fully air-conditioned and | 
| Earnings were further equipped with complete washroom 
substantial increases in wage, facilities. The balance of 15 will be | 
and interest rates and other 49-passenge r suburban type equip- 
coupled with lower net sales returns ped with air-suspension ride. 
_in which discount on U.S. dollar was In 1957 company’s equipment 
| Significant. operated 28,171,534 bus miles (28,-| 
| 829,787 in 1956) and carried 29,294,677 
passengers against 31,431,812 in 
1956, 








> . 
NITIES LAC 





imately 


REFINERY DESIGN COMPANY 
CONSULTING—SUPERV ISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


> 
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reduced by 
freight 


costs, 








ad Certified Public Accountants Capital expenditures amounted to 
$4,245,000 and there was a net reduc- 
tion of funded debt of $2,049,000. 
\Working capital decreased by 
$2,353,000 to $9,594,000 at Dec. 31, 
| 1957. 


as 














CONS. INCOME ACC a NT 
Years Ended Dec, 31 19 1956 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 





4 
14,684,217 
2.430.019 
1.449.563 


» 


: G 
Company looks forward to a better a a oe ag 
N “a ( ; r Ss 


|} year in 1958. This is based on a ‘Less: Depre: 
'forecast increase in volur ne, Interest 185,230 
| Steadier production due to improved ame nthe? we oe a 249 a8 840 
plant operation and stable wt re- Less: Dividends 423,559 406,700 | 
lations, and a more favorable nll Surplus for year 12.090 17,160 
exchange situation 


1.304.093 
160,376 
294.766 


EM. 3-9238 sales 


147 University Avenue, Toronto 1 








Deficit 


ANTON JENSET & CO Times Interest Earned: 
Before deprec 13.12 13.21 | 
, CONSOLIDATED INCOME ACCOUNT Athos thenmee 5.29 5.08 


Years Ended De 1956 Earnings per Share and Dividend Recess: 


Certified Public Accountants tie aati our 3 pe $15.18 
| Net earnings : 6.186.043 10.074.650 wenseedas 2. 
BRAMPTON 3 


103 
Less 6.060.245 
»,060,249 00 


Int 


TORONTO 5,903 989 


Deprec., et 
on notes ., ‘ 
3,314,093 3,618,200 artersy Gives 

on bonds - at Dec. 31 on 
of bds. di 198,703 214,453 , 350. —- 
270,061 270.061 
+9 29 26.578 
43,660 ,99 41.369 


Anton Jenset, Licensed Trustee in Bankruptcy 











Int 
350,000 | 


@ Mineral Consultants ANCE 


CONDENSED CONS. BAI 
As at Dec. 31 
Cash, govt. secs 
Accts i ec 
Inventories 
Total curr. 
Prep. chg.4 
Misc. assets 


Net prof. & surp = 

aLoss or deficit ; 

, Earnings per Share and Dividend Record 

Earned d$0.73 $0.01 

Shares o/s at Dec Si; 
Common, n p.\v 





$1,972,730 | 
255.454 
444,973 
2,673,157 
114,606 
80,858 


$! p- 4 640 
303,199 
423,148 

2,418, 98% 
120,231 
69.016 
189,543 


Need more money ? ae 
Investment news in The Financial 
Post can help you in many specific 

ways. Read it regularly. Subscribe 
today. 


In Canada: 
Elsewhere: 


GMX CORPORATION 


Minerals Consultants 


Dr. David S. Robertson, President 
Dr. L. b. Nettleten, Vice-President 


Esperon Building, USA 
Victory Building. Canada 


assets 


5 040.000 5.040 000 


MAGIC FORMULA FOR MANAGEMENT CONTROL! 
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' 
| CONDENSED CONS. 
| As at Dec. 31 
Cash & govt. bonds 
Accts., etc., rec 
Inventa: 
fotal curr assets 
“as. notes & s/f 
bds 


Al ANC E SHEET 


assets* 

in other co 
‘ranchises 
«4 e . 7 
$4 a year: Total assets 


2 years $i1 
$7 a year; 2 


years $13 


Texas, 


Ont., 


Houston, 
Toronto, 


ies 














‘ris. que i 


Meet another new 


Burroughs Typing Sensimatic Accounting Machine. It 


management control tool—the Sensimatic’s high-speed, jam-proof typing’ firsthand. 
See its great number of completely automatic operations 
and its versatility in switching from job to job at the 
flick of a knob. Call our nearby branch for a demonstra- 
tion and full details. Burroughs Adding Machine of | 


Canada, Limited. Factory at Windsor, Ontario. 


@ Automation Consultants 





ise dep 
liab 
certil 


Total curr. 
Equip. trust 
Funded debt 
Mtge. pay 
Resery 


Capital stock , 





Deferred charges 
Fixed assets* ... 
Total assets .. 
Bank loan a 
Accts., et », Das 
| Acer, bond int 
Mtge. bds. due 
Total curr. liab 
Timber license purch. 
Due to affil. co, .. 
| Notes pay. 
| Mtge. bonds 
Subsid. pref. stk 
| Capital stock 
Deficit ; 
*After depr., etc 
§Included in cur: 
Working capital 


H. S. GELLMAN & COMPANY LTD. works like magic to keep close tab on your descriptive 
Consultants an Automatic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 


Telephone: WAlnut 3-4484 


accounting data, to process them accurately in any 
volume and deliver them the instant you need them for 


in curr. assets in co.’s report 
*After depr. of .... 13.459.701 12,445.918 
Working capital .... "158.561 21,921 
*Excess of curr. liabs. over curr. assets 


PARISH OF STE. GENEVIEVE, 
Que., has sold $301,000 414% 1959- 
68 and $539,000 5% 1969-78 serial 
debentures to a syndicate headed 
by Banque Canadienne. Nationale 
at 96.87, indicating net cost of 
9.262%. The debentures are cal]- 
able after March 1, 1968. Proceeds 
are for local improvements. At 
Dec. 31, 1957, parish had a net 
funded debt of $641,291 and popu- 
lation was 6,620. 





your fast-paced decisions and actions. See the Typing 


15.000.000 
44,520,000 
10,000,000 
61 862 144 


my 
48,045,000 
10,000 ,000 
61,862,144 

940,430 
21,738,410 
assets in co.’s report 


9,296,428 11,459,343 








@ Public and Industrial Relations 





S. T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 


243 DAVENPORT ROAD, TORONTO 5, ONTARIO WaAlnut 4-9239 
I1VAN H. McGOWAN S. T. GARSIDE, President ROBERT FLAVELLE, M88. 


Transportation 


PROVINCIAL TRANSPORT CO., 
Montreal, consolidated net profit of 
$435,649 for 1957 was 21% higher 

than 1956's $359,540. 
| Operating revenues 


BURROUGHS TYPING SENSIMATIC 


Burroughs and Sensimatic—TM'’s. 
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were 42% 
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March 15, 1958 THE FINANCIAL POST 


WANTED 
MANUFACTURING COMPANIES! 


We are principals interested in purchasing ail or 
controlling interest of Established Manufacturing 
Company. Profitable or unprofitable. Owners can 
Submit 





(Advertisement) 


dust Imported: 


THE INVESTMENT FUNDS 


Eight More Common Stocks 
To Canada Life Portfolio 


Canada Life Afturance Co., 








Winnipeg & Central Holders 


Meet Soon on Co. Proposals 


for 


one 


_— calls giving present 
shareholders share for 
inal five held and issuing new 





Winnipeg & Central Gas Co. 
is preparing to hold meetings of 
shareholders and security hold- 
ers affected by the company’s! convertible preferred. Sh 
proposed reorganization plan holders will be given 
(FP, Feb. 1}. ity irc] 

President R. D. Guy told the 
shareholders in a letter that the | said. 
1957 annual report will be given In inves 
them before they asked to 
vote on the reorganization. He 
also suggested they refrain from 
giving any proxy until thes 
fullv informed on the issues 1n ing 
volved 

Company 
“iste asked the co 
pe en rower mediate steps to 

ons ° pe i ® . 
West. Assurance Co 1.66! 5 the ; 
Cdn. Br. AlumiAium wis ‘ 


Coro wt « i? fa 
H-Horsey wis 500 1.500 to the bank of Dr. M. J 
Despite in\ tions to submit 
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has nov 


new 


alt€- 


World’s 
mallest 
Adding 


achine 


realize capita! gain from sale of stock! 
proposition. Strictest confidence. 
ite 


WRITE BOX 742, THE FINANCIAL POST, TORONTO 


rrmpent 
Serawbay 











believed that alter 
posals will be put for 
underwriting inte 
Winnipeg & Central is 
on a brief for the 
Commission which wl 
hearings soon in its enquiry 
natural gas di! stribution in president ol ne companys This cheque was to be held 
into effect Greater Wi area Aconic Claims that a Diock Of yntil the clain re assigned the 
president state: store an te nm tead was de- 
nt account and 


a* ‘hele 
Te. ia 
baa held 


native 
Wal 


are 


Former President Sued by Aconic 


WworkK- Ac onic Mining — d he rit also alleges a $40,000 
Royal suit in Montreal Si or Court : ied to Beaudry for 
| begin for lain taling $213,925 mining rights and claims to be 


ee rests 


otner 


interorov 
McColi-Frontena 
North, Ont Neat 
Page Hersey Tubes 
Powe! River 
Royo! Bk. of Can 
Stee! Co. of Can 


Toronto, reports the following 
Preferred Steck 
portfolio changes in its holdings , Heyy “Mergan 4%% 
of Canadian preferred and com- vie Flour Mills 7% 
: en ne Wet. & Pow. 4 
mon stocks in 1957: Common Stocks 
: Bonk of Montrec! 
—Addition of eight B.C. Power Corp 
: Cde. Benk of Commerce 
stoc ks Gt. Lokes Pooper 
: eee ‘ ve _ Howard Smith Pooer 
-Elimination of il PI€- Hudson Boy Oi & Ges 
ferred stocks and one common 
stock 
Here are t@e portfolio ch: 
in detail: 


inges 


bankers have into again 

ee gay Chonge > . ? ” Ff 2 

held since take im 

Dec. 31 $7 Dec. 31/56 
$ $ 


mpany ine 

put the 
Preferred Stocks 

Alum. Co. ef Cen. 41;% 16,871 ~159 

Cdn. industries 72% 800 

Dom. Fdry Stee! 4°; 300 tnd. As 

DuPont ef Can. 7 9 Saleda-Shirs 


roposed reorganization, or 


an alternative plan satisfactory The commission is composed pend 
Deutsch me 
Juba, m 
and FE] wood Bole 
cident R D Gauv Savs 
will contain the 
possible engineering, marketing 


cept 





St ephen avo! 
ira } yirvi Sa) 3 inat a $10.- 


Beaudry 
lent with 
payment 


Unlisted Mines and Oils 


Quotations Over-the-Counter Mining Bid Ask 
Stocks as of Pebruary 24, 1954 Rie oO T nt i130 1 60 Strat 
(Subject te Change and Confirmation) Re 5 10 Sun Bea: lj 
ae al ] 15 Sunset Yk 1 
Bid Ask Bid Ask Ror 10cO Surpas Pet “6 
Aberdoon ] 3 Horne F Z) 10 


other plan mmpany nipeg, 
recefvéd any and must proceed Pre 
without elay, the president brief 


Among other things, the 


VOU was 


Rid s* gue 


‘ 
12.00 1. 


Ask 


aid. about 


Rede on Tache L 


Fits in Your Pocket! Saves You Time, Money 


and Mistakes! Perfect for Salesmen, Students, 


Housewives, Businessmen, Storekeepers, Etc. 
Adds and Subtracts Up to 1,000,000 in Seconds ! 


IT NEVER MAKES A MISTAKE 


BALANCES CHECK BOOK 
KEEPS YOU ON BUDGET 
CHECKS GROCERY TAPES 
DOES HOME WORK 
TOTALS SALES SLIPS 
CHECKS SCORES 

TOTALS CAR MILEAGE 


DOES 1001 OTHER ADDING 
AND SUBTRACTING CHORES 
— EACH IN SECONDS! 


FROM WEST BERLIN, GER- 
MANY, COMES NEWS OF 
AMAZING time saving, 
saving, Money saving invention. 
The world’s smallest 
made adding 
up to 1,000,000 . subtracts to 
1,000,000 does it in seconds 
e+. and never 


A German Invention 


Developed by German scientists 
who named it ADDIATOR, this 
wonder-working precision add- 


AN | 
work | 


precision | 
machine that adds| 


; 
| 
| 


makes a mistake! 


ing Machine is now used al] over) 


Europe; Pan American Airways, 


American Express and other com- | 


millions 


panies as well as 
AD- 


poor in 51 countries use 
JIATOR. 


From all over come reports of 
nerve-wracking additions of long 


of | 


columns becoming easy as a game 


... Of the speed . the sureness 
oce tue simplicity of this miracle 
machine! Now at last you can 
check everything you buy 
every bill... every statement. 
and never lose a a penny because of 
mistakes. You can add up your 
budget... 
school work . . 
... Inventories. . 
mileage .. expenses — keep track 
of what vou spend each day 


add up checks 


check your children’s | 


records of car | 


yes, do 1,001 everyday adding and | 


subtrac ting jobs. 


Marvel of Design 
Never Needs Repairs 
Not a toy—not a gadget. Amazing 
ADDIATOR and all! its moving 
parts are constructed entirely of 
aluminum or brass. It lasts a life- 
time. 








3% MILLION 
ADDIATORS: 
IN USE, SAVING 
TIME, WORK 
AND MONEY 











Used by 
European Governments, 
Giant Firms 
Throughout the World! 





Hotstone ] 3 
Hotstone M 2 4 
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Hucamp 

Hucliff 
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Abbican 9) 
Abino 2 
Ace Yk ] 
Aconic VT 54 
Docom 90 1 Huhill 
Adanac Que j Humilin RL 
Adm Yk i 2 ‘nd 
Adnaron i vke 


Red Crest 
Redruth 
Rexora 
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Tarbutt 
Tazin 
Thornec’t 
Tib Exp 
Torbrook 
Tower 
Trans Am 
Trans Dom 
Trebor 


« Tresdor 








ADDIATOR Is Super 
Accurate—Super Fast! 


Add or subtract the longest 

umns without effort. ADDI. ATOR 

checks bank statements in seconds 
checks bills . budg 

does homework. NO MORE MIS. 

TAKES; keeps a running total, 


automatically! 


FREE TRIAL OFFER 


No longer do you have 
slave to figures. Avoid the costly 
mistakes everyone makes of being 
too lazy to check bills and state- 


ments. Try amazing ADDIATOR | 


without risking a penny. All you 
do is mail the no-risk free. trial 
coupon below. In a few days AD- 
DIATOR will be delivered to your 
door. Use it for one week free. 
See how beautifully constructed 
it is how easy to read the 
numbers how smooth 
silent the operation. 


adds up your bills in seconds. . 
totals your grocery bills like 
lightning . checks your bank 
statements in nothing flat 
figures up your mileage .. . does 
1,001 adding or subtracting jobs 
for you and NEVER MAKES A 
MISTAKE. Use it to check bridge, 


to be a | 
children check their homework in 
| seconds, Put ADDIATOR to every 
' test. If you don’t agree it will save 


and | 


See for yourself how ADDIATOR | 4S as accurate as costly office 


canasta and other scores. Let your 


you endless time, effort and 
money you have used it entirely 
free. It won’t cost you a penny. 


ADDIATOR Is In 
Short Supply 


All that amazing new ADDIATOR 
costs is $3.98. That’s because it is| 
mace in West Germany. Yet it is 


adding machines. But because it | 
comes from West Germany, and | 
the demand in Europe is tremen- | 
dous, the supplies available in this | 
country are very limited. Only if 
you act at once can we guarantee | 
to fill your order. To get vour'! 
ADDIATOR for vourself or for a 
gift, mail the trial coupon ean’ 


ADDIATOR is sent to you complete with FREE 
CARRYING CASE with Full Money-Back Guarantee 


full week's NO RISK TRIAL. IF 
and subtracting for me in seconds . 


money immediately, including postage. 


ADDIATOR postpaid. 


plus C.0.D. postage. 





MAIL FREE TRIAL COUPON TODAY 


HARRISON HOME PRODUCTS 
146 Wellington St. W., Toronto, Ont. 

Please send my ADDIATOR with Free carrying case as checked below for one 
ADDIATOR does not de all 


. witheut ever making a mistake . 
if it doesn’t save me time, effort or money 


CORP., Dept. L-185 


my adding 


then you will refund my 


( ) I enclose $3.98 with full money back guarantee. Send 


I save all C.0.D, charges. 


) Send ADDIATOR C.O.D. 


ZONE 


I will pay postman $3.98 


Same money back guarantee. 


PROV. 


SAVE! Order one ADDIATOR for yourself, another for a 


gift. 


TWO ADDIATORS sent for $6.98. You save $1. 
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ANNOUNCE MEN 





_ CANADIAN DESIGN SERVICE COMPANY LIMITED 


February Ist, 


_ posal of Canadian Government and industry. 


V. MURGASKI, B.S.M.E. 


Mr. A. A. Signorelli, President of Design Service Co. of 


1958. 


Canadian Design Service Co. litd., 


sign, spacial studies and consulting. 


Canadian clients formerly assisted by Design Service Co. of New York, 


T. RIDGLEY 


New York, 
pleasure in announcing the formation of Canadian Design Service Co. Lid 


will place its engineering services at the dis- 
Engineering services will include de 
The new company will continue to serve those 
Inc 


R. W. H. JOHNSON, B.Sc., P.Eng. G. DAHAN, M.Sc., P.Eng. 


located ot 119 Adelaide St 
Offices in 


West, Toronto, 
other cities ere 


a" 


office of the new company is 
760 Victoria 


takes e main 


Inc 
nc 


effective with a branch office at Sauare, Montreol 
contemplated 

Mr. A. A. Signorelli, President of Co 
in announcing the following appointments, Mr. 
Murgoaski, Assistant to the President; Mr. Johnson, 


Manager of the Montreal Branch. 


tokes pleasure 
Manager; Mr 
Dahon, 


nadian Design Service Co. Ltd 
Ridgley, Genero! 
Provect Director and Mr. 


























A. E. Ames & Co. Limited 


Nesbitt, Thomson and Company, Limited 


Wood, Gundy & Company Limited 





The Royal Bank of Canada 


Capital Stock 


The offer of shares of capital stock or rights in respect thereof made by the Bank to share- 
1958 did not. 
Bank Act, include fractions of shares. After June 10, 1958, the date of expiry of the Bank’s~ 


holders under date of February 26, 


offer, the shares resulting from these fractions together with any shares not subscribed for 
will be disposed of by the Bank and the net proceeds of disposal in excess of $37 


per share will be distributed to the shareholders entitled thereto. 


The Bank considers it desirable for the protection of the shareholders directly concerned 
and in the interest of shareholders generally that arrangements be made for a ready 


market for these shares at a competitive price. 


Accordingly, 


bids for the shares when their number is known after June 10, 1958. 


the syndicates of security houses indicated below have undertaken to make 


because of the prohibition in the 





_reenshields & Co Ine 


Midland Securities Corpn. Limited 
Deacon Findley Coyne Limited 

hKitcat & Aitken 

Cochran, Murray & Co. Limited 
Gardiner, Watson, Fitzpa’ rick Limitea 
Fairclough Co. Limited 

Andras, Hatch & McCarthy 

Odlum Brown Investments Ltd. 

John Graham & Company Limited 


McLeod, Young, Weir & Company Limited 


L. G. Beaubien & Co. Limited 

Bell, Gouinlock & Company Limited 
J. R. Timmins & Co. 

Draper Dobie & Company Ltd, 

J. C. Boulet Limitée 

Oldfield, Kirby & Gardner Limited 
Kippen & Company Inc. 

Tanner Bros. Limited 

Fry & Company Limited 





Equitable Securities Canada Limited 
Anderson & Company Limited 
Crédit Interprovincial, Limitée 
Govett Sons & Co. 

Bankers Bond Corporation Limited 
t. A. Daly & Company Limited 
Osler, Hammond & Nanton Limited 
Fraser, Dingman & Co. 

Morgan & Co. Ltd. 


Gairdner, Son & Company Limited 


Royal Securities Corporation Limited 


James Richardson & Sons 

Burns Bros, & Denton, Limited 
Harris & Partners Liniites? 
Société de Placements, Ine. 

(,. E. Leslie & Co. 

Pemberton Securities Limited 
Geoffrion, Robert & Gélinas, Ine. 
C. J. Hodgson & Co. Ltd. 
Breckenridge, McDonald & Co. 











Mills, Spence & Co. Limited 
Bartlett, Cayley & Company Limited 
René-T. Leclerc, Incorporée 
Dawson, Hannaford Limited 

Isard, Robertson and Co. Limited 
Vic Dougall & Christmas 

Casgrain & Company Limited 
O’Brien & Williams 

J. L. Marler & Co. Ltd. 


C. Pitfield & Company Limited 


Collier, Norris & Quinlan Limited 




















Dominick Corporation of Canada 
Jones Heward Securities Limited 

H. C. Flood & Co. Limited 

Ross, Knowles & Co. Limited 

Savard & Hart Inc. 

Doherty Roadhouse & Co. 

Wills, Bickle & Company, Limited 
Eastern Securities Company Limited 
Jackson, McFadyen Securities Limited 
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strongly higher. The current| be construed as an interpreta- (oil and gas stocks, particularly tes bt Corp. (Brine a58 00 qe a, ge Ae - * = lous 


move has been going on for| tion of worsening estimates of | the shares of the pipeline com- | Calgary Power 4% pfd. . *Can- “Met 6 5 2 Aug 


Can. Admiral Corp : Consumers Gas ! 77 ig 108 193) Sept 28: 613 


about a week and gradually | second and third-quarter earn-/ panies. ‘om Conners “RS” Gatineau Pr D3i 70 § 91 89 «(Oct g134 
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oversold. They argue that/| goods and services, may be not; while the business recession | Cr*® Life Insurance 58.00 108 cera Se age AD A, - le BD Eg BR GRAY PERKINS 
: | ’ hai , z ty i% Debe iture & Secs 5% pfd 76 coas eb. 5) 9 : 554.4 8313 133 179.1 1494 21 31 
shares of some companies have j only worthw hile, but rey eal mav well he saucering out now : an hg e ps , ' Industrial Issues Mar ; aoa o #404 131 123.8 4) 9 215 : 0 ral 39 ; 184.3 rs . 
7 . Se ‘ ; . . » ‘ elusi+ . siter Thompson Comp 3ny Limited 


Linseed Oi) units 3.54 Abitibi Pr. P 7 196 108 106 h and low for year from 1935 to d 
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sonably assured and yields are | jing and doing? What about | Goderich Elev | | 1 Golds BM. W.O t du vate of the University of Western Ontoric 
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the New York market reported | able to recession influences and | years on the basis of price and | Maritime Met. Ses. Bank pape ! 0 | - a a EXECUTONE COMMUNICATION 
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Consumers’ Gas Company matches its | Record of —— 


Sales by Municipalities, Provincial and 
Dominion Governments, Offerings of 


expansion program with this “‘package’’ Carporaton and Secures 
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ad eS 4 Government of Canada Treasury Bills 
of Bell Telephone Communications Services Sah nat a a 
Feb. 27, 1958 Send at $99 292 to’ yield ® 86°; 
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PROVINCIAL 


British Columbia Power Commission 


Lees o > | 

Conversion to natural.gas, construction of new pipe lines, rapid | aes ee Eee etic 

growth of consumer demand — all are part of this Toronto $20,000 00 erie re due Feb \. 1988, 
> { ) ssuec an. 31, 1958 ought 

utility’s big and busy program. And Bell Telephone’s specialized privately U. S. by Smith Barney & Co., 
A An es & Co. Ine ; H:; man, Ripley 

communications are helping it along in three strategic ways: & Co. Inc., The Dominion Securities Corp., 

Wood, Gundy & Co. Ine and McLeod, 

Young, Weir I 
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MUNICIPAI 


School Commission for Mun. of Town of 
Caapets, Que + ind 5'. deber 
due Ma 1 1959-61 78, $158,000 

sued Feb. 27, 1958. Sold at $98.01 to S: 
vard & Ha t I ic 

School Commission for Mun 
Leon-Le-Grand, Que i 
bentures, due Ma 
Issued Feb. aa. 1958 
Corporation de Prets 
Laflamme, ae » Garneau, Boulanger, 
Ltee., Gre Ruel & Cie Inc., and Oscar | 
Dube & Cie, 4 * 


School Commission for Mun. of Calumet, 
Que. 9°; debentures, due Jan. 1, 1959-78, 
$164,000 Issued Feb. 24, 1958 Sold at 
$97.50 to J. F. Simard & Cie 

Township of Magog, Que 2% é 
bentures, due Dec. 1, 1958-72, $30,000. Is- 
sued Feb. 24, 1958. Sold at $95.35 to Rene 
T. Leclerc, In: 

Parish of Ste. Genevieve, Que 4° 
and 5°, debentures, due Mar. 1, 1959-68-78 
$840.000 Issued Feb. 24. 1958 Sold at 
$96.87 to Banque Canadienne Nationale, 
Belanger, Inc., Credit Anglo-Francais. 
| Ltee., Credit Quebec, Inc., Gaston Laurent, 

| Inc., Florido Matteau & Fils and W. ¢ 
Bell 2-way Radiophone ner aren of pipe ny conversion of Pitfield & Co. Ltd 
equipment by providing instant contact between despatcher and neces aoe et ee “ca ka Ts 


the 81 vehicles at work on these jobs. sued Feb, 24, 1953. Sold at $97.94 to Forg sae & é ee: . rr 
a. 








. 


& Forget 
School Commission for Mun. of Town 
of Iberville, Que. 4!.°. debe tur 
Apr. 1, 1959-78. $470,000 Issued 
1958. Sold at $96.97 to Banque Seensiat 
de Canada, Morgan, Ostiguy & 
Ltd, Credit-Quebec, Inc., and Belange 
In¢ 
Town weed Pembroke, Ont 51% deben- Pn * : R Sine’ oe es, be sin he 
tures. du Feb 1s 1959 73-78. $449 104 . Se Se ae : ae a : ie 3: 3 .¢ pe = saps o Q ma Atego 
Issued Feb 25, 1958. Sold at $99.61 to ae : ao es 
TOUGHNESS. Outstanding- 


eg a ialeiagaleen From Penthouse to Basement | ly uitont to, weer ond 


School Commission for Mun of &t deterioration, this tile else 
Pamphile, Que 4'.  & 5°, debentures exhibits excellent resist- 


due Mar 1. 1959-68-7 $397,000. Issued | ance to indentation —TRY 
Feb. 26, 1958. Sold at "$93 14 to Clement > THE DESK TEST. 


. Guimont, Inc., Banque Canadienne Na- 


* .tionale and J, T Cone on, Inc 
Village of Pouce es BA 5 
debentures, due Apr. ]! 959-78, $25,000 
Issued Feb. 27, 1958 So ~ at $99.67 to 
Pemberton Securities Ltd 


CORPORATE 








$4552: SPREE 


PRED 5 55565 ARR CE 


Grevhound Lines of Canada Ltd.—5'.°: 

secured convertible sinking fund debe a ) ° 
cenee etetan A. te eaniese tiew an teen. | HERE IS A FLOOR TILE OF THE MODERN AGI Juxury-class appearance plus utility 
$3,500,000. Dated Mar. 15, 1958. Offered class function. 

at $100.00 and accrued interest, to vield 

5.50° by Gairdner & Co. Ltd., L. G. Beat *, Tile ; _ : > expensi ring. vet iti : el 
Sion ir fin EAE Maen Eaten tea Dominion Vinyl Tile looks and feels like more expensive e flooring, yet it is priced 
| Poree, Bankers Bond Corpes ation Ltd., in the vinyl-asbestos field. Colours of milk-shake softness and a composition that’s 


: ; . . , : = T Pemberton Securities Lt vest- y : 
ton toad from thie contrel centre shows dling" of sweaty’ increased volume ot i | Berit, Sache & cas cA otters | resilient and pliable suit Dominion Vinyl Tile for upstairs or any floor areas. As 
above, operating the regulators and valves Shown here is part of the special customer Ltd., A. F. Francis & Co. Ltd., J "B. Crane well, high quality ingredients aad methods of manufacture » sult ‘it for difficult” 
that handle the flow of gas into and through contact service which required 24 positions of ties Ltd Ma | areas such as ground level floors and damp basements. Dominion Vinyl Tile is 
most parts of metropolitan Toronto. special answering equipment. Morgan, Ostiguy & Raden Ltd F oe available in /6 fashion-directed colours. It is chemical, acid and sunlight resistant. 
908 tee sinking fund bonds,’ jes 2, It discourages dirt and marks. Cleaning and waxing are no problem. Dominion 
Bell Telephone offers you the newest developments, the most $15,000,000. Dated Mar. 27, 1958. Offered Vinyl. Tile has excellent indentation recovery properties . . . This sturdy product of PLIABILITY. At the some 
advanced techniques in all aspects of modern business communi- fon Soouslies sccrued, interest valet the scientific age is perfectly at home in any building area, from “penthouse to Seles etd Wratten Chae 
cation. You pay only for service: no capital outlay, no problems of COMMON | basement”. Write for samples, colour charts or technical information to SS te ou, Ieee 
maintenance, depreciation or obsolescence. Have Bell's specialists Greyhoun@ Lines of Canada Ld Dominion Oilcloth & Linoleum Co. Limited, 2200 St. Catherine Street East, resiient. 


180,000 common shares. Offered at 10.08 - 
go into all your communication needs, without cost or obligation. per chase te Galen ate ee ee Montreal, Canada. 
Beaubien & Co. Ltd., Rene-T. Leclerc 
oF ~ Incorporee, Bankers Bond Corporation 


Ltd., Pemberton Securities Ltd., Hagar DOMINION OILCLOTH & LINOLEUM co. LTD. 


THE BELL TELEPHONE COMPANY OF CANADA | Investments Ltd. Bache & Co., C.-M. 
Olive: & Co Ltd. ,~ aS McFadyen ae 


| as urities Ltd., A. F. Francis & Co Ltd., Makers of Dominion Vinyl, Dominion Linoleum 
; 


B. Crane & Co. Ltd, Graham Arm- and associated products new, pliable DOMINION VINYL TILE 
Specialized Communications Services strong Securities Ltd., Thomson B. Read Cn talent 


Ltd. and Morgan. Ostiguy & Hudon 
d. ' for Vinyl Asbestos Tile (CSAA-1 26) 














1958 THE FINANCIAL POST 35 


and Ask Quotations 9 ™="“" 
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DIVIDEND NOTICES DIVIDEND NOTICES 


Se a 


ATLAS STEELS LIMITED Market Bid 


| itotice 1s hereby given nas ® Givi Vi — , + see - moh Br 16 I Int Ran xSihp 
dend of twenty-five cents (25c) per oO e ‘Toronto { Intpr 10 86104 x Niund es Shert 
share on the Common No Par Va ine po : = a Dupuis ra oe 6 , “2 ia wa a i 
: : : Shares of the Company has been = =, , xDuva: i 1g 42 " 
Notice is hereby given that @ | declared and the same will be pay-, a + 16 
dividend at the rate of Thirty-Five able on the first day of May, 1998 to Att “ 
h | shareholders of record at the close Do A 19 
Cents per fully paid share in the of business on the second day of 
Capital Stock of the Bank has April, 1958. 
been declared for the quarter ending April 30th, 1958, By Order of the Board. 
payable at the Head Office and Branches of the Bank on A. G, HOWEY, 
and alter May Ist, 1958 to sharcholders of record at the Secre 
; : Dated at Welland, Ontario 
close of business on March 3st, 1958. March 10th. 1958. 
By Order of the Board 
Toronto, Ontario, 


February 20, 1958 


TORONTO-DOMINION E7UTd 


THE BAMHR THAT 4tO06C88 AHEAS 


Calgary Oils 
Quoted in cent 
. 


’ 
a 





Bid Ask Ask 
~- : , : . 
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-vVoue ~ 
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BIRD CONSTRUCTION 
COMPANY LIMITED 
DIVIDEND NOTICE 
The Board of Directors of this 
Company have declared and 
aside Iwo dollars and Forty cer 
($2.40) on Common Stock of whi 
Sixty cents (60c) is to be paid 
the 3lst of March, 1958, to sharehold 

ers of record March 15, 1958 
By Order of the Board 
JOHN LAV 
a Quar- . Sec reta! Ti 
per share on | Winnipeg, Manitoba, 
March 4th, 1958. 


A. T. LAMBERT, 
General Manager 





Canadian Stock Exchange 


—— — - ~——- _ --- -_-—- 


DIVIDEND NOTICE 


HURON & ERIE 


MORTGAGE CORPORATION 


Steck Bid 
bit ' > 


THE ONTARIO LOAN AND 
DEBENTURE COMPANY 
243rd DIVIDEND 
Notice is hereby given that 
terly Dividend of 25c 
the present paid-up Capital Stock of 
this Company for the three months 
| ending 3lst March 1958 has been de- 
|clared and the same will be paid on 
|or after the Ist April 1958 to Share- 
holders of record at the close of 
business on the 14th March 1958. 


By Order of the Board. 


F. E. A. McKELLAR, 
Manager, 


| 





a “* 

pl =, 

CAMA am | } 
eronre | 


Notice is hereby given that Divi- 
dend No. 282 of 40c per share has 


been declared on the Capital Stock 
of the Corporation for the quarter 
year ending March 31, 1958, payable 
on the ist day of April, 1958 to 


shareholders of record at the close | 


of business on the 14th of March, 


1958. 


By Order of the Board 
G. E. G. WHITAKER, 
Secretary. 
London, Ontario, March 5, 1958. 


_ - Eee 


POWER CORPORATION 
OF CANADA LIMITED 


At a Directors’ Meeting of Power 
Corporation of Caneda Limited held 
on February 28, 1958, the following 
dividends were declared: 
Dividend (No. 14) of 1%% (56 
cents per share) on the 4'5%% 
redeemable First Preferred Shares 
for the quarter ending April 15, 
1958 payable April 15, 1958 to 
shareholders of record at the close 
of business on March 20, 1958. 
Dividend (No. 123) of 1'4%% (75 
cents per share) on the 6% non- 
cumulative participating preferred 
shares for the quarter ending 
March 31, 1958 payable April 15, 
1958. to shareholders of record at 
the close of Susiness on March 20, 
1 





Dividend (No. 65) of 50 cents per 
share on the no par value Common 
Sheres for the quarter ending 
March 31, 1958 payable March 31, 
1956 to shareholders of record at 
the close of business on March 5, 
1958. 


W. G. E. LANNAMAN, 
cretary. 
Montreal, February 28, 1958. 











~ = 


CANADIAN HUSKY OIL 
LTD. 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
the regular 
one and one-half percent, for the 
three months ending March 3lst, 
1958, has been declared on the Six 
Per Cent (6°) Cumulative Redeem- 





quarterly dividend of | 


ord 


able Preferred Shares of the Com- | 


pany, 
after April Ist, 1958 to the holders 
of such Preferred Shares 
at the close 
l4th, 1958. 
By Order of the Board. 


A, LA RSEN 
Secretary 


of business on March 


Calgary, 
March 


- 


Alberta, 
1958. 





OCEAN CEMENT & _ 
SUPPLIES LTD. 


DIVIDEND NOTICE 
Notice is hereby given that a 
Dividend of Twenty- two and one 
half cents (224c) per share for 
the quarter ending March 31, 1958 
has been declared on the out- 
standing Common _ Shares of 
Ocean Cement & Supplies Ltd. 
ayable April 1, 1958 to share- 
1olders of record as of the close 
of business on March 14, 1958. 
By Order of .the Board. 
J. D. BURTON, 
Secretary. 
Vancouver, BC. 
March 5, 1958. 








The Pick of Them All. 


CANADIAN OIL 


COMPANIES LIMITED 


Notice is hereby given thet a quar 
terly dividend of: has been de- 
clared on the } Cumulative 
Preference Shares of the ( ompans 
pavable on the 2nd dav of April, 
1958 to shareholders of record at 
the close of business on the 12th 
day of March, 1958 


Notice is hereby given that a 
quarterly dividend of 1'4% has 
been deciared on the 5% Cumu- 
lative Preference Shares of the 
Company pavable on the 2nd da‘ 
of April, 1958 to shareholders of 
record at the close of business on 
the 12th day of March, 1958. 


Notice is hereby given that 
quarterly dividend of 14” 
been declarea’ on the Cumulati 
Redeemable Preference Shares 
Series of the Company payable on 
the 2nd day of April, 1958 to 
shareholders of record at the close 
of business on the 12th day of 
March, 1958. 


Notice is hereby given that a 
quarterly: dividend of 1% has been 
declared on the Cumulative Re- 
deemable Preference Shares 4% 
Series of the Company payable on 
the 2nd dav of April, 1958 to 
shareholders of record at the close 
of business on the 2th day o 
March, 1958 


By Order of the Board 


DOUGLAS ROBINSON, 
Secretary. 
TORONTO, Canada, 
March 5, 1 


CANADIAN OIL 


COMPANIES LIMITED 











and will be payable on and | 


of record | 


' 


'dend of 
paid-up Capital Stock of this Com- | 
| pany has been declared for the cur- 


' books of the Company at the « 


London, Ontario 
March 4th, 1958. 


ca 


x14 Jernple 


Notice is hereby given that the following 
Dividends have been declared payabie 
April Ist, 1958, to shareholders of record 
at the close of business on March 20th, 
1958. 


|A quarterly dividend of One Dollar and 
| Fifty Cents ($1.50) per share on the 6°; 
Class A 


Preference Shares ($100 par 
value) 

’ 
A quarterly dividend of sixteen and one- 
quarter cents (16'4c) per share on the 
6'2° Clase B Pieference Shares. ($10 pat 


| Value) 


By Order of the Board 


E. M. FARNCOMB, 


Secretary-Treasurer 


’ . 
Toronto. Onta 


March 7th, 1958. 


SUN LIFE ASSURANCE 
COMPANY OF CANADA 
HEAD OFFICE 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of One Dollar ($1.00) 
per share on the Capital Stock of 


MONTREAL 


‘the Company has been declared 


for the quarter ending March 3lst, 
1958, 
Ist, 1958, to shareholders of rec- 
at the close of business March 
17th, 1958. 

The Stock Transfer Books of 
the Company will be closed from 
March 18th to March 3lst, both 
dates inclusive, for the prepara 
tion of the above dividend. 

By Order of the Board, 

F. J. CUNNINGHAM, 
secretary. 
Montreal, 


March 5th, 1958. 





SOUTHERN 
CANADA 
POWER _. 
COMPANY, LIMITED 
The Board of Directors has declared the 


following dividends: 


6% Cumulative Participating 





Preferred Stock 





No. 153, Quarterly, $1.50 per share, pey- 
able April 15th, 1958 to holders of record 
at the close of business March 20th, 1958. 


No Par Value Common Stock 





No. 132, Quarterly, 62's¢ per share, pay- 
able May 15th, 1958 to holders of record 
at the close of business on April 18th, 1958 


V. J. NIXON 
Secretary 


Montreal, February 28th, 1958 





The Toronto Mortgage 
Company 
QUARTERLY DIVIDEND 


Notice is hereby given that a divi- 
$1.29 per share, upon the 


rent quarter, and that the same will 
be payable on 
Ist April, 1958 
to shareholders of record on the 
lose of 
business 14th March, 1958. 
By order of the Board. 
CHARLES J. PETTIT, 
Manager. 


> 


March 6th, 1958 


BEAUBRAN 
CORPORATION 
. 
NOTICE OF DIVIDEND NO. 17 





NOTICE is hereby given 
that a dividend of Sixty Cents 
(60c) per share has been de- 
clared on the Ordinary 
Shares of the capital stock 
of Beaubran Corporation oct- 
standing at the close of busi- 
ness on March 4, 1958, such 
dividend to be payable on 
March 17, 1958, (i) in the 
case of registered sh res, to 
shareholders of recora at the 
close of business on March 
11, 1958, and (ii) in the case 
of shares represented by 
bearer share warrants, upon 
presentation and surrender 
of Coupon Number Seventeen 
(17) te The Royal Bank of 
Canada, Charlottetown, 
Prince Edward ~ Island, 
Canada. 

Payment of such dividend 
to or for the account of non- 
residents of Canada will be 
subject te deduction of Can- 
adian Non-Resident Income 
Tax of 15%. 


By Order of the Board. 


R. T. BROADHURST, 
Secretary. 
March 5, 1958. 





Canadian Bronze 
Company, Limited 


DIVIDEND NOTICE 





and will be paid on April! 


[has been declared on the 


'ation for 
| 30th, 
ito Shareholders of record at 





The Quarterly Dividend of 1! 
on the PREFERENCE sTot if 
of Canadian Bronze Company, 
Limited, has been declared, pay- 
able the Ist day of May, 1458 
to Shareholders of record as of 
the 10th day of April, 1958 
Also a Quarterly Dividend of 
Fifty (50¢) Cents per Share, has 
been declared on the present out- 
standing COMMON STOCK of 
(‘anadian Bronze Company, 
Limited, for the three poate 
ending April 30th, 19 . 
able the ist day of Mey. 1958 
to Shareholders of record as of 
the 10th day of April, 1958. 
By order of the Board, 
W. C, PAQUETTE, 


Serr etar* 














Montreal, P.Q 
Mar h Sth 1958 








BATES & INNES, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
regular Half-Yearly Dividend of 
FIFTY CENTS per SHARE has been 
declared on the “A” Shares of the 
Company, payable May Ist. 1958 to 
Shareholders of record of the 9th 
Day of April, 1958 


By Order of the Board 
J. A. H. SWAYNE, 


Secretary-Treasurer. 
Carleton Place, Ontario, 
March 5th, 1958. 


MAILMAN CORPORATION 
LIMITED 
DIVIDEND NOTICE 

NOTICE IS HEREBY GIVEN that 
a Dividend of One Dollar and 
| Twenty-five cents ($1.25) per share 
outstand 
ing Preferred Shares of the Corpo: 
the quarter ending April 


1958, payable April 30th, 1958. 


close of business on April 16th, 19 8 
By order of the Board, 
W. S. MONTG OMER Y 


MONTREAI 
March 5th, 1958. 


c 


TekE STEEL COMPANY 
OF CANADA. LIMITED 
DIVIDEND No. 187 


Notice is hereby given that divi 
dend No. 187 of forty cent $ 

per share for the quarter ending 
March 31, 1958, has been declared 
upon the shares of the Company, 
payable Thursday, May 1, 1958, to 
shareholders of record at the close 
of business Thursday, April 3, 1958. 


By Order of the Board, 
R. B. TAYLOR, 
Secretary 
March 7, 1958. 


? 


Canada, 


Hamilton, 


BELLETERRE QUEBEC 


MINES LIMITED 
DIVIDEND NO. 26 
Notice is hereby 
dend of five cen 


1 
4 
, 
4 


Ss 


in Canadian currency will be paid 
1958 to shareholders 


on March 3lst, 
of record at the close of business on 
March 17th, 1958. 


By Order of the Board. 


F. T. McKinney, 
secretary 


Daied at Toronto, March 6th. 1958 


McINTYRE PORCUPINE 
MINES LIMITED 
DIVIDEND NO. 177 

Notice is hereby given that a 
dend of fifty (50c) } 
in Canadian currency will 
on June 2nd, 1958, to shar 
of record at the 
May list, 1958 

q) et i 


cents er 


be 


ag rend dynbl 
SECT 


Dated al 





THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that the one 
hundred and eighty-seventh quar- 
terly dividend of one and three- 
quarters per cent. (14%), being at 
the rate of seven per cent. (7%) 
per annum, tor the quarter ending 
February 28, 1958, on the Preferred 
Stock of the Company, has been 
declared payable April |, 1958, to 
shareholders of record the 10th 
day of March, 1958. 
By Order of the Board. 
P. W. HoLunewoars 

Vice-President and Secretary- Treasurer 
Montreal, Quebec. 
February 13, 1958. 
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ROYALITE OIL COMPANY, 


LIMITED 
PREFERRED STOCK 
DIVIDEND 


March 


f the Board. 


14th, 


MULHALL” 


retary Treasu 


rer 
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FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 
Elevators located in all Prairie Provinces, and 
Fort William, Port Arthur and Vancouver. 
Cerea! and Forage Seed Plant at Winnipeg. 


(" masy 
Count 


Terminals at 


We invite your inquiries regarding teed and seedgrain 








N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


1908-1958 




















K. A. POWELL - (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 














ANIMAL AGRICULTURE 


Research conducted during the past decade hes 
resulted in scientific discoveries that are assisting in a 
more efficient and profitable Animal Agriculture. 


The feeding of antibiotics such as Auvreomycin, Hor- 
mones such as Stilbestrol to beef cattle, Thyroxine to 
dairy cattle and swine and the complete range of 
vitamins, minerals, amino acids and feed medicants ore 
now commonplace and profitable when properly added 
to live stock and poultry rations. 


Animal nutrition is our business 


N. D. HOGG LTD. 


137 MERTON STREET, TORONTO 7, ONTARIO 


Serving the Canadian Feed Industry with Fine Feed Chemicals 
» 
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1514|1.00+%.25|Atlas Steels , 5° : " | 3 a ae, 
12'%4|.80+%.20 |Auto Electric 17 rs. ‘ 12 7 rs “60 
1042|.50 45} Do, (A) ...-+- nil ye *?. '- nant T; 1] on |i 
75 (I... »-|Auto Fabric A.. , ‘ ! 7 13 7 oe , oY  tmey ect os - P 22 '§.60 
; ae ‘ . . ~ - 
50... 50k ae ” GR A areene -. B1.00 Al.2 41.10 10 a0 6.2\Dom. } 
) , 18 1.50 6.5; Do. 
20 1 ? 30 iBk Can Nat 40 | 3: 22%) ° 50 ¢ Dom. 
+ on | antrea 3 ! 95°%s.4.40 45\ Do. 4'2 
0+%.20iBk. Montreal ... 41'4 2 00+%.60.Dom G 
710 4.6 Do. 
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9 1§.90 ../Mackin 
100 =|5.00 5.0) 
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34'/2!1 
37 1.4 
46 ‘4 2.00+13.30 |Bk,. N. Scotia ... 52%. 
»8 3.20 + ¢2.10|\ Barber-El) ° o« 
50 Do. : - ‘ 
.. Barcelona eee 9) : 13.00 $3.00 
11.6 Bates & Innes A nil Ba 
$.50 |Bathurst Pr. A 4 
Do (Bi 
Be atty Bros. 
Beaubran eT 
er Lumber.. a — ' oe + °9 2 , bs 
Do prei . I . & 4 . . 8 ee . r ) . 
Beiding Cort, 
Oo. pref.: . 
.. /Beigium Stores 
8.0| Do. pref. ... 
48'Bell Telephone 
5.5 Biltmore 
8.0 Do 
2 404+1%.40 |Bird Co 
Biue Ribbon 
2.00 7.4, Do. pref 
Bowater Pape: 
5.6 Bowater NA 
5.6 Do 5'4 
Bowes Ltd 
69 Bovies A ., 
"3 .| Do (B). 
15 41.00 6.6\Brant. Cord 
9 j.50 4.2 Do | | 
$.53+%e (|Brazilian Tr. 
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Brow! 

Bruck 
Do. 

Build 

Bullo« 

a al Do 

*20 |Burilingto! 

10 Burns & Co 
6.2,Burrard D.D. A 

iButterfis Oo ; 


if ee = 


46 
8.7 


’ 
362,462.40 i 
58 5.00 6.6 Ford 
6942,5.00 6.7 Dx 
2.50 ‘= 
14 31.00 
2.00 29 Calgary Pr A’ A 87! 3 2034, 1.20-+4 
90 -- 5.00 
90 =6}4.50 4.8 
J } 


t 


* a an ed 


. 
wm 


95> (5.00 


4 00 
0 ~ ¥ 
Canadian 


L.00 


Mi) 400 
* 60 iS 
1004. *e 
1.00 ‘s 
"00.12 


~~ 
yy 
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_ 


et 35 
of $190 pr 1.12) 
pf $50 par si 
Rf 

” 

~6 

70 
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; . = . . t1.90 

St. Law. Cem i! il } / 19.¢ ries a : J af i y It Nit seeeees 45 
St. Law. Corp O64 | 13 3's : 2 a) ad ~~ < n poceout 75 

Do 5 o pf . 99 ] x 
St. Maurice Gas 
Salada-Shir. H 

Do. A pfd 

Do. 5°4%% pid 

Do. wart! 
Sangamo 
Sarnia Br 
Scarfe & Co. A 

o B 


wr 


— = 


Ts. 2. hk oe 
_$ orp t 


~~ — a 
> 
- = 
aCe 
~s = 
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Scevthes & Co I j : ae , ae 

— pref : : ol +f --) ss , Se 7 itting A. : 4 ” 

Shaw inigan Fe « : e ' : i : , : Po >? , 
Do. i, ueed ; 2f 1.20 4.4 Zellers . 4 ‘ 6% 4! FORE 
Do, 4% pref. 4 ; # (2.25 48) Do. 4%% pref.. 8S 45 47 47 47 Do 2nd 

Do 44s¢ : 5 } Ss. fun a4Participating divd. eDividend deferred eStock Kerr-Addison G.M., | 
. Sheraton ......... , :, ) ¢Shown in francs tLess than Board lot. +Note: | John Labatt Apr. 1 

* 25 |\Sher. Wms. ..... : B A3%S | When sales show nil the figures are bid, ask and latest sale {Paid in 7 

5.6) Do. pref. seeese i2 1957. tExtra paid in 1957. *Paid or declared in 1958 (Continued on next page) 
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*Be 


“= Where there have been no transactions during 
soy, | the week covered, the word “nil” is shown under 
tes sales and the quotations shown are the bid, ask, and 
i¢ | last sale price, instead of high, low and close. 
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’ Mar. 14 
Ty 13 r. 15 
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ee ener 
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4.50 


— 


ee 
SS Acadia Ur 2000 
04 Ad Astra ... 2000 
25 Advocate ea nil 
248 Agnico 90066 1683 
25 Akaitcho ,.. 8990 
Alba bedese 8000 
12.75 Algom ..... 1980 
92.90 ™ debs 116 

5 De. Warr, .. 1340 
2150 De nil 


19 Alscope . 
D4 Aijts ; ees 100 
10 Amal. Lard. 4100 
30 wl RM 3100 
O4', Amer'm. . ; 500 
61 “Neph 04 2000 
05'4 Amer Stand 4400 
“'\sAnacon ..... 114130 
Anglo-Hur. 50 325 
24 Anglo-Roy nil 
09 Ansij . ~” 


Anthonian «+ 16100 
12 Arcadia ‘++ 28100 
05 


Do. warr 4500 
37 Area ...,. 4300 
° Arjon Cceeee 35000 
03, Arne 500 


4 “Atlas Sulp. . nil 
OS Atiasgs ¥ a as 2500 
16 Atlin-Rusf - 
034 Aubelle POese 1500 
OS Aull TrTTr 

12 Aumacho 
054 Aumaque Ses 5700 
62 Aunor .14 see 4144 
4 4 Avillabong * 6600 


420 Baker Tale , 6400 
3 Band Ore .. f 
07 Bandowan +«« 28100 
12 Bankeno sees «©=©8000 
08 Bankfieid 906 500 
17 Barnat ++» 60780 
08 Barvallee - nil 
10 Barvue wee 1800 
47 Bary’jn $4203 21500 
I7 Base Metals 27915 
Ska 5000 


13 Bateman Seve 4300 
04 Beatrice obe0 5500 
15 B'tie-Dugq. » 14357 
45 Beaucage de 3100 
8 Beaver L'ge. 14700 
BB Belcher _- + 88850 
.40 Bellechase *» 14300 
08 Belle-Chib. , 9000 
1264 Belieterre 10 400 
3 ; 


10 Bevcon 15574 
04 Bibis-Yy ° nil 
77 Bicroft . - 950 

Do warr , 500 
96 4 Bideo) ees 4000 


Ordulac , 6500 

08 Bornite . Shen 0 
07 Bouscadillac. 5600 
‘33 Bouzan .... 12665 
06 Boymar .. +.» §0287 
3.85 Bralorne « 10 §=6490 
50 Broulan, Reef i] 100 
04 Brunhurst ee 9450 
05 Brunsman - 1000 
2.45 Brunswick ? 4510 


.04', Buffadison 4 8500 
f Buffaio Ank. 4600 
04'o Burt a 

3.00 Bulolo §.50.. 1300 
.06 Bunker Hill . 1000 
1S Burnt Hil) . 1000 
15 Burrex eee nil 


10'2Cabie . tees 1815 


02%4Calumet < P 6000 
Camp. Chib.. 32545 
Camp. RI. 

*.07%44 05 - 9100 
Canadian 


05 Cdn, Ast. " 9000 
Cdn. Dyno + 22966 
: Cdn. Lith. , 3100 
18 Cdn. Mai ; 5 
11 Cdn, N. Inca 200 
04% Cdn. Thor . 10500 
15 Canalask «++ 16300 
10 Canam ee6ee 3000 
14 Candore “? 6132 
1.40 Can-Met sees 81120 
66 Do. Warr, . 4275 
15 Canorama om nil 
07 Canuba Oeeece 5100 
03 “4Canusa eceee nil 
ll Capita] eens 3000 
09 Captain e+e. 80800 
‘44 “Cariboo -eose 13400 
03 Cartier M. s nil 
5.00 Cassiar Ash 4250 
3.00 Castle-Tre. $15 nil 
3.30 Cayzor fas 03 200 
Man 


Cen. eee nil 
A Cen. Pat She 4038 
06 Cen. Pore, ,, nil 


04'2Cheskirk *+++ 15700 
‘15 'eChestervilie P 4500 
Chib. Jac 


27 * +» 17950 
10 Chib. K'rand 2500 
40 Chib Min. ,, 1000 


40 Chimo nade 7900 
.08 Chipman ‘+s. 12000 
2.00 Chromium +» 22280 
: 2Cleveland Tr 2000 
Clix . 


1.75 Coast Cop. 


10 Coin Lake ,. 17600 
20'2Col’stream -. 100050 
20 Coleman A, nil 
.20 Do. B e~% 1000 
-04"aColomac ee 6500 
.26 Commercial! - 39150 
.20 Cominga a ailke 2000 
.50 Coniagas . +» 15700 


24 Coniaurum ; nil 
16 Conkey .. as 3250 
05 Conro idan 2740 
6 Con B’keno. 39700 
06 TC. Beta ..... 3000 
.04'2C Bi-Ore ae 3000 
2 Cc Callinan . 12450 
6 CC ‘ad 2000 


¢ ( . 
935 Cc Denison - 30998 


2.50 Do. ways r. 42395 
2.15 © Disc'’y §.22 5850 


47 CC Fenimore 4357 
05 C¢ Crillies . 5000 
is Cc Gold. Arr. 1300 
WLC Goldfield. nil 
2s C Hall'we}) » $5175 
( owey .. 3120 

oe ¢ Marbenor 3200 
te C Marcus +» 22127 
06 CC. Monpas . nil 
, & Morrison ? 3000 

8 Cc Mosher ,. 16100 

AR C Negus ... 2432 
04 ©. Nich “poe 7500 
20 ©. Northland 2555 
07'2C Pershcourt 832 
40 ¢ Que. G. .. 1500 
5 ¢ me. FT. «. 2000 


% CQ 
08'2C. Red Pop.’ 2385 
i3 C Regcourt . 31100 
4 Cc San'rm ., 22500 


16.00 80+.20 ... 7773 


a7 C Sud'ry ,.. 16350 
6 Tung. . 20112 
0 Cont Min 25180 
Cont Petash 200 
Conwest : 200 
5 Copper Corp. 10700 
‘ Copper Man. 22978 
7 Cop ‘Rand .. 38861 
>» 


3 Coulee ._. «+. 24200 
% Cournor iene nil 
50 Cow ichan ... 4700 
95 Crestaurum , 3200 
07 Croinor Pr 5000 
08 Crowpat ~» 14075 
- Cry derman . nil 
% Cusco : * 3000 
» E, 
09'.Dablon . 1427 
14 Daering 1150 
‘10'sD' Aragon 3000 
24 Decoy) sey B 2800 
lO Dee; Horn . 1000 
07 D'Eldona : 3000 
51 Delnite $.02 8000 
o Diadem a 9000 
08 Dickstone &. 5000 
1S Dolsan bees 16175 
Dome 
75 70.4 0S .. 2585 
06', Donalda *+ee 14900 
02 Doreen ..... 3500 
® Duvan 7800 
, eN 37700 


OS Fast Amph 4500 
lO Fast Mal. 8.05 7025 
> EF. Sul fe 15 6900 


I Min 65025 

25 Elde, 134375 
4 fk drich 5500 
O7LLF) So] 43000 
=> Eureka 28000 
lO F XPlo; <2100 
08 Fab Met 200 


Falconb; ldge 


l2', $1.00 20 . 5947 
06 Fano *sseee 15000 
O8 Faraday, 24750 
b Do Warr, , 1750 
37 Farnorth 1000 
O08 Farw't Tung 5550 
2 Fatimo 6400 
05 Federal! 12500 
0044 Flin Flon . nil 
5 lorida 12800 
03 Fontana “45 9000 
2 Forty-Fou, ; nil 
Francoeur 3000 
0S F, ida, - 8500 
06 Frobishe 47865 
2.50 Do. 4 deb vi] 
04'2 Fund, Bay . 1000 
G 
04 *.Gaitwin . 23500 
26 Galkeno 3666 
50 Gaspe Cop. . 25 31 
00 Geco 1950 
-09' 2Genex aa 4200 
20 Geo-Scient : 500 
08*2Giant Mas 1000 


3.70 Giant Yk $30 9681 
1.10 Glacier sees 12900 
-07 Glenn Ur. an 2700 





Mining Stocks 


- WEEK ENDen MARCH 7 
Range 


1957-54 Company & F 
Righ Low Dividend (¢) ‘Seles 2 
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ne 
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a> 
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—s 
eee 7 
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i] 
we 
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wo 
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wo 
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Range 
1937-58 Company & 
Low Dividend 'S) éSales 


-13 


& 


Goid Ea gle . 


61 Gold Lake . 27900 
1S Gold Age 9300 
28 Gold Man. 54300 
8 Goldfieids e< nil 
06'2sGraham a. 2 8300 


400 Granby 


1] Grandroy ee 8274 
91 Granduc . - 10200 
07 Grandview ; riil 
3 Great Palis . nil 
16 Greyhawk ; 40350 
0 Gui ‘Por Ur, . nil 
% Gulch , ; 7500 


Guif Lead. 


l4 05 ‘ 3000 
21.75 10 25 Gunnar a is 12145 
4.50 Do. warr ; &BAaN 
4" sGwillim L 15500 


62 Haitian - 14006 
1.70 Halinor #.13 300 
08 Hard Ro. 7 000 
2 Har Min 17100 
13 Has a ; 
0% Ha of Lakes 1000 
37 Headw 81750 
-94', Heath , 506 
4',Heva S6eecec , 3000 
42 High -Bej] .. 5500 
Hollinger 
17.50 44+* 06 5313 
2.80 Hoyle... 3870 
40.37',Hud Bay *.7 4865 
lg Hugh-Parm , 4500 


60 Ind’n Ch&E 1200 
OS Indian bt das 12000 
35 Inspiration «+» 11106 
14 Int Ceramic. 214700 


Int. Nic kel 


111.00 63.75 2.604 31.15, 19915 
41 09 


Int. Ran Wick $4000 


"33 Irish Cop, .. 7860 


140 Iron Bay ... 1400 
1 Island Lake. nil 
16 Iso Uran 18950 


‘10 J. Waite §..02 


50 Jacobus +e» 158025 
02 Jardun ¢eees 87300 
16 JOFO 65 .000.. 33175 
07 Jeanette Cece 2600 


‘13 Jellicoe seeee 80708 
.09 Joburke rrr 3000 
18 Joliet Que. , 4500 
07 Jonsmith + 55 

3242R. J. Jowsey 7321 


+ 
Kenville . 7000 


04 ' 
13.50 K.-Addison B80 7430 


49 Kerr Lake . 210325 
90 Kilembe . oa 3500 
22 Do. Warr. . 20850 
04'4Kirk, Bay 10500 
; Kirk, Min. ° 8544 
‘ll Kirk. Town... 2500 
042 Kontiki Ld.. 7000 
1 


01 Koot Base, | nil 
10.75 Labrador $.75 2175 
‘70 Lk Cinch .,. 35700 
22 LL, Dufauilt .. 1600 
06 L,. Lingman . 8200 
_— oo Osu . 9000 
350 L. Shore .... 285 
- 2 Wasa .... 4025 
250 L Luz. 610 


2.05 Lamaque §.20 600 
’ 


26 '2Latin Am. .. nil 
73° Leitch G. *.03 250950 
9542Lencourt es nil 
04 Lexindin e+e 20000 
03 “aLingside ye 1000 


.05 Lithium cake nil 
130 Little 6550 
032 Lomega ‘sees 21839 
49 Lorado Ur. . 16800 
2 Do. warr ; 8350 
07 Louvicourt - 25000 
09 Lyndhurst - 31700 


Lynx Yk oe 1500 


Macassa 
1.72 12+%.03 .. 
.20 MacDonald ; 2500 
05 Macfie Seda 
85 Macleod $10 g9a00 
135 Mad. R.L. $.10 37266 
04 Magnet ..._ 30500 

03 Majortrans - 10000 


1.07 Malartic oe a 550 

Maneast Ur 15000 
19 Maralgo 7775 
04'2 Marcon nil 


18 Mar a, 6700 
08 Martin MeN. 201770 
Massbery le n 


.40 Maritimes = 32900 
pic 


.30 Matachewan. nil 


‘09's Maybrun «+» 6300 
McIntyre 


0 66.50 2.00+*1.00 282 
3 


-10'44McK. RL. 21000 
.05 McMarmac * 5940 
18 McWatters 500 
10 Mentor Exp.. 2200 
55 Merrill Is ; 11100 


; Meta Ur 20% 3600 
.40 Mid-Chib. ba 6300 
60 Midrim . Sakon 9517 
08 Midw est : 22 


1.61 Milliken 1," 27900 


07 Mindamar ba 500 
10 Mng. Corp. §.75 480 
08 «Min. End. .. 3700 
8 Min. Ore ... 20000 
River Mogador os 3000 
33 Mogul ._. *+. 12900 
80 Molyb’nite +» 4000 
52 Toneta ceeds nil 
15 Monpre . pace 3700 
.50 Montgary ben 8900 
.40 Multi-Min oe 3700 


18 Nama - 47500 
15 Nat ee Bec 20800 
.04 Nealon ..,.. 5500 
‘12 Nello Min, .. 8000 
20 Nesbitt 1. ‘ 6100 


ll WN. Ainsworth 2500 
05 N Alger ... 13000 
15 WN Athona . 8050 
O344N Bidl'e .. 3000 
17 N Calumet . 9250 
10 N Cronin . nil 
30 N. Delhi .. 23000 
1.2 N. Dick’'n $.10 20235 
07 N. Formaque 25500 
O742N. Fortune - 386600 
"3 N. G'dy ue , 2500 
07 N Hamil ... nil 
O7'2N. Har'na - 1550 
10 N H'ridge 6900 
lO N Hosco 5250 
05 N Imperial] , 250 
024.N Indian i 5000 
‘4 N. Jack Lk . 2000 
0S N. Jason .. ‘ 8800 
OS'2N Kelore ,.. 5000 
l Newlund 5100 


N. cease 2 

07 N Minda-s.. 47500 
08 N M'l'que. . 514300 
04'2 Newnorth “ 

75 «ON. Pac. Coal 14800 
04'2N. Rouyn ... 7000 
-O3'2N Santiago . 2300 
04 WN. Senator .. 3500 
09!2N. Taku =e nil 
02 N Vinray . nil 


09 NW. Amulet nil 
75) Nicke) Rim . 158525 
1.00 Nipissing : 5500 
% Nisto 4000 
°4'2Nocano | a nil 
07 Nor Acme 1200 
33.00 Noranda 2.00 3592 
05 Norgold ; 6500 
06 Norlartic : 500 
2.2 Normetal! * 03 4420 
25 Nor @x ..... 25800 
07'2Norsym‘e 52110 

I ASb. 23500 

100 N Am. R.M 14200 
38 - Rankin . 106100 
1.00 North ( an, 2200 
2.84 Northspan 39377 
1.75 Do. warr » 15850 


03 NW. Vent .. 5500 
‘10':Norvalie arr 7125 
‘Ol “aNuclear ibe nil 
12 Nudulama 9% 2000 


04‘, Obalskij eeccee 9000 
04 Obaska eeeece 3000 
45 O'Brien Sesee 1000 
0S Ogama Seccee 4500 
ll Oka . ee 

-10'20'Leary aaes 6500 
10 Opemisca ae 5500 
75 Opemiska s+» 21490 
10 Orchan sane 9500 
10 Orenada eeee 9800 
16 Ormsby weaned 2300 


20 Osisko ....°' 9200 


2 P¢ Explo ] 
47 Pay Nicke] 1700 
4 Pamou: Pp 8675 
04'.Pa imaque 500 
"3S Parbec 15000 
Pardee 2300 
14 Partridge ried nil 
<l1'2Pater . 3100 
4.35 Patino 45.20 nij 
2.30 Pato Con. §.60 2 75 
18 Paudash Bacal 2000 
13's Paymaster in 5166 
20 Pee; less nil 
1.60 Pend-Oreille nul 
15 Pennbec ei acs 1000 
25. Perron 22300 


85 Pickle Cr. 10 “Fagg 
Pionee; G 


95 ° 12% ge 5850 
S Pitch Ore... 5500 
0 Pitt ’ . 6500 
7.75 Placer §} 00 590 
0% Pore Prime nil 


09 Portage . 79600 
31 Powel) R ; 1500 
% Prem Bord.. 8000 


3.90 Preston 08 . 2625 
30 Pronto “A 2525 
2] Do. wa yr 6320 
70 Prospecto, a. 8300 
04'2 Purdex nil 
-16':Quatsino 11200 


8 Que. Ascot. 6000 
32 Que. Chib, . 16800 
27 Que Cop. .. 8000 


1 poe 13 
53 Que. Met. ... 5400 los 


Goldale 11900 i's 
OG Gold Crest” sige 
6000 


8.10 


— 
~~ 


a 
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— 


~~ hm wy 
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14 Zenmac Tahoe 
A34Zulapa . “\. 2000 


Oil Stocks 
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- 58 Company & ‘eb. 
Low Dividend (8) sSales 23 


ey 


35 Radiore 34000 
17 Rainvil) 500 
7S Rayrex « 8550 
ol Red Cloud n 


04 \%4R ‘ f 
02 Red Hawk _. nil 


Reeves McD. 
$.12 


4 2 es . ‘ 
21 Renabie 106 4290 
20 Rexspar +++ 23200 
Ol Rice Lake nil 
> 2Rio-Rup 6600 


08 St Michaels 2500 
? 


> San Antonio 


00 
‘9 Sand Rive; 20800 


0 “Scotia Gold. nil 
.14 Sharbot os nil 
31 Sheep Creek. 2000 
3.85 Sherritt G 9273 


3 60 Sigma M. « 15 400 
5 ; , i} 


Silbak P; em 


zi Sj ver M 10550 
Ol“4Silver R t 

ll 2Stive, Stand 2100 
48 Siscoe $.03', 4300 
04'2Skeens 23300 
04 ‘2 Slocan Duy. . 500 
03 South-Duf ‘ ni 
l7 Stad'n 19200 
08 Standard as 3000 
27 Stanleigh «+» 284920 


61 Do Warr. . 67200 
52 Stanrock — 4660 
] 


00%, Star Lake .. ni 


412 Star Uran. . 28800 
O4 Starrat ©. .. 32000 


03%, Steelo. 


10 Sunburst cats 1200 
-08'2Sunshine «+. 10000 
02 4900 


Surf Inlet 


00 Sylvanite *.04 7950 


07 Tache Lake . 6700 
07 Tandem «++. 251000 
.03 Tarbell] ._ ee 000 
.28 Taurcanis +» 18400 
38 Do 12950 
.07 Taylor B - 850 


10 Tazin 


sa 2200 
30 =T ~Hughes §.10 12810 


05 Temagami ss 6100 
50 Thompson | 32650 
-04'2Tiara iee 9233 
06 Tib Explor. . 32200 
18 Tombil] as wine 5000 
.20 Torbrit SY cia: 2000 
0642 Towagmac ; nil 


60 Tr Can. Ex. 2000 
‘I2) Trans Res. . 4900 


07 Trebor ..,.| 17800 
15 Tribag ee nil 
15 Trinity Sé0e0 1000 
aa Trojan . ‘eee 72450 


21 Ultra-Shaw.. , 29450 


1S5'2Union Min. . nil 
00 United Asb 5700 
-0542Un Estella 3700 
United Keno 

; 10 * 10 se 5 
086 Un'd Mont 2000 
50 Up Can, §.02 4200 
O112Utica nil 

Vv, Ww 

02 Valley Ex nil ; 
0 Valo; ; 10100 
01 'Van'da ‘48. nil 
20.25 Ventures « 25 3149 
03 Vieo Pr 7120 
1.15 ViolaMac te 6100 
152Virginia —- 2500 


5.50 Waite A. *.20 3050 


19 Weedon Pyr. 3000 


021. Wendel] . ie 6500 
05 Werner Lk , nil 
24 West Ex sa nil 


0S West Mal. .. 4000 
12 West Min , 14090 


05 West, ille . 5000 
[6 Willroy haan 2400 
27 Do. wart ‘ nil 
10 Wiltsey c - 171900 
04'2Winchester : nil 
10°. Windfal] - 11243 


02 Wprg. R Tin l 


, 000 
15 Wright-H. §.03 7275 I 


Y, Zz 
07 Yale a 2000 
.05 Yellorex ee 1000 
62 Y’'ke Bear .. 10830 
.03 Yukeno ree 5 


13 Acme . on 1000 
‘ Ajax . édae 1000 
.02 Albedena _ . 3500 
27 Alta. P. Con. 2500 
03 “%4Aldina er nil 
47 > Allied Roxana 2800 
.13 Altex ee nil 
02 Amalta .. / nil 
12 Am Leduc . 25622 
2.40 Amurex . 245 
12 Anaconda 205 
10 Anchor *«» 29300 
7.2: Anglo-Am ; 600 
03'2 Apex ++» 17500 
75 Asamera .. ; 8565 


50 Bailey-Se) A 


4 
00 Do 5~ of 125 30 
Do §34% pf 
aN 


00 1.4 75 
50 Banff ; 4050 
04'2Barons ye 9700 
25 Basco bee 38500 
10 Bashaw bee nil 
0 Bata odin si 4500 
8 Blue Cr - 4700 
10 Bonnyville ‘ 2040 
70 Bralsaman r 1000 
20 Britalta Sauan 4300 


30 Cabanga ee 2000 


35 Calalta ..... 6800 
00 Calg. & Ed. .10 1450 


00 Calvan nil 
Canada 

Si) Can. Oj] Lds 400 

70 Do War! 3900 


Canadian 
75 Cdn, Atlantic 4550 


29 Cdn. By E 4000 

46 Cdn Chieft'n 18800 
Cdn, Dec 

07 Warr 85300 

80 Cdn. Dey 10700 


20 Cdn. Ex. G 200 


02° Cdn. F’tune nil 


35 Cdn High-c 


5900 
1.50 Cdn H'stead 14283 2 
ee ae —. ee eee 
oo . 
Diy idends 


‘Continued from page 36) 
This 


pay. Date 
ment payable record 
$ 
Alf Lambert A .. (15 Mar. 31 
Breads ‘rereee IS) Jun, 30 
er Tee 15 Sep. 30 
reteercess 15 Dec 31 
CCP cerese 18 Mar, 3] 
*eeeerceee 115 Jun. 90 


“SOC ee ececs AS Sep. 30 


bt ocean 15S Dec. 31 

; : 25. Mar. 30 

& Jones A 100 Apr. 1 

a 1.00 Apr. ] 

Leitch Baars O3 Mar. 17 
I everage Fd . a 06 Mar 15 
Inv. C pf .75 Ap ] 
Hose, A 20 Apr. ] 

Lawr Pwr 50 Apr ] 
Lowney 25 Apr. 15 

3 Mar 15 


Vy 
MacKinnon St. S. p 125 Mar. 15 
> 


> 

en P&P { Ma 26 

? lllan & B) A 12i Mar 31 

1B 20 Mat i] 

$1 p: DP 25 Mar. 3] 

Prior ‘pf 25 June 30 

pf 125 Ap 0 

af Gard 30 Apr. 15 

apie Leaf M pf . 1.25 Apr. ] 

ar -Ferg ; 10 Mar. 15 

ll Ltd 064 Ap 

00 pf eco 180 Apr, ] 

l-Fiont pid . 1.00 Apr. 19 

Intyre Pore. M 590 Juz 2 

Pap. pf - 682 Ap ] 

Ont. Pap 40 May } 

tchel] 314 Ap) ] 

Mitchel) 25 Mar. 15 

Od Contain A 25 Apr. ] 
B: \ 35 Mar. 2 

35 Mar 21 

fj 12h +0375 Apr. ]} 

Locom tive 25 Apr ] 

10 +1.20 Apr. 15 

Moore ¢ orp. . + '45 Apr. 1 

A&B pf . 11.75) Apr l 

Roya] Dairies IS Apr. } 

rocers IS Apr l 

374 Ange 1 

Hose A.’ “ Apr. } 

° 

l 


OS Jan 2 

08 Apr } 

‘opt "1.75 Ma» 4 

1.75 Ma 27 

Car 40 Ap 15 

“re 35 AD! ] 

WM ‘ IS Ap ] 


‘ane! ae Apr. 


)} ase J 
Noranda M teveees SO Mar 15 
Normeta) i - eben 3 Mar 31 
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Financial 
SCOTTISH INVES 
» Toronto, Ont. ; 


f $213,069 for 1957 Was 


‘Uugnher than 1956's $210 ; 
At Dee 31, reecn rCé@s of the tru 
were iny ested in 


‘* 


101 of them Preferred 
nm issues. Of these 9? 


recognized exchanges 
74% of resources were in, est - 


Securities CUgZiDie fn, j 

™ i ‘+ _ ~~ » 
oY life insurance Npames at 
} 1957. save C} — 2 


Company Meetings 


Company 
13—~ Algo, atent. & HR R 
l3— Rel) Tei Mi 
I3—Br Co) Te Va? 


derne 


14— Par Atlant iny Co. . Mont; 

14—Steep Rock Iron NI 
Steen Rock Lake, Ont 

17—Analogue Controls 


I 
Mineola 
l7—Cabang De, I 
Beaver In« T 
. 20 —Atlantic Accept. ¢ orp, Han 
20—Galkena M Toront 
Tr. 20—Chima GM To 
~Excelsio; Refinery Ed rn te 
20—John Inglis Co r 
Massey-Harris Ferg Toror 
20— Moore Corp Toront, 
21—Br Emp Assu: Toront 
21—Dom Foundries Hamilto: 
Imp Guart. & Ace. Ins. Torn, 
21—Cdn Locomotive Kingstor 
24— Rath Pwr, & ‘ap Montrea 
Cdn Fairbanks NM Montrea} 
24—Equitable Life Ins 
Water, 0, nt 
25—Cdn Vickers Ltd » Montre 
R. ] Crain Ltd Ottawa 
Triad Oil ( 
26—Ambrican Invest Toront, 


- 26—Can North, w Land Co 


27—Br Col Pwr Corp. Pance iver 


28—Cinzano ae «+++ Mon 
28~— Fidelity Inc. Co To: 
2~—Cdn Equity Ins Toronto 


2—Imperia| Tobacco Co. M 


Cdn Commerr @ Ins 


T ronte 
8—Cdn Iny estment Fund Montreal! 
&—L. Erie & Nor. : 


Que Riw 


Montres 


§—Belding-Cort tq Montrea) 
9—Trans Me Oll Pipe 1 Vancou 
1O— A bitibj Pwr. & Pap Toron 


~Aro Equip Bryan. 
1l~Aunor GM T 
'S—Chrsyley Corp 


Warne County 


Cdn Celanese Ltd M 
Halinoy M T 
Pamour Por. M I 
16— Union Accept ©, rp. Tor 
Crown Zell (Cay Var 
Nat Lead Co Fayreviile 
Macassa M T 
Renabie M Toron 
l—Un. Corp. Ltda Montrea 
2 ~Coniinenta; Can New 


22~— Industria] Accept 


Mount Royal 


24—Price Bros. » Quebe 
30— Banff Oi] Buffalo. 
6 Standard Brands Ine New 


CHAPAIS, Qu 


©OmmMissioners have 


414% 1959-6] and $65,000 
14% 1962-78 seria] debentures to 
Savard & Hart Ine. at 98.01, ind 
cating net Cost of 5.685%. The de. 
' bentures are callable after March 
I, 1968, Proceeds are for construe 
tion of a girls’ schoo]. 
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Mailing and Insertj 


tion. Collates and 





envelopes. cx unt 


‘prints postage. Ha 


contract basis 


LET Us SHOW you 
MAILING 


FORBES-ANDERSON Mailers 


Associated With 


€rson Press 
— Phone LA. 3-7651 


Forbes-And 
| 1700 Hamilton St. 








The Installation 


THE NEW AUTO 
PITNEY- 





envelopes per hour 
the work of 10 girls 


Combines for the first time all the Processes of 
» OPens and stuffs 


dles open Window enve.- 


I 


iOpes, inserts, item, 
loads. helps you meet important deadlines. 
only machine of its kind 
ern Saskatchewan. Now 
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Lake Erie Gas Play 





Deep Wells 


Developers will likely push 
Lake Erie offshore activity 
to a new record this year. 

Forecasts call for a sharp in- 
crease over the 25 or so wells 
put down last year. 

And license holders who were 


ditures this season or giving up 
their licenses. 

One contract driller estimates 
about $2 million would have to 


be spent on licensed acreage in | 


1958 to qualify present holders 
to keep it under Ontario regu- 
lations. 

It will not only be 
year on the lake, but an im- 
portant one for geological 
theory, generally optimistic 
about possibilities under the 
lake. 

Some deep tests are planned 


for the western end of the lake | 


-—~ and these will be key efforts 


to establish the gas-producing | 


potential of the area. 
Meanwhile, it looks like U.S. 


offshore acreage may be opened | 
to developers this year, at least | 
| Says. 


off the Okiio shore. 


So far, activity in the U.S. | 


has been al! onshore. 

This season, a great deal 
hinges on availability of special 
drilling equipment. 


Two companies, Consolidated | 
West Petroleum and Long Point | 
have spearheaded | 
efforts to supply drilling plat- | 

son 


Gas & Oil, 


form equipment. 
In shallow water 
shore, platforms are built 


close to 


there. 


In deeper water, steel lowers 


are towed into place, drilling | 


platforms built on the towers. 


Latest development, by Long | 


Point, is to use a_ boat-like 
structure that is towed 
place, then raised clear of the 
water by hvdrautlic leg 
Midcon Oil & Gas has also 


acquired an interest in offshore | 


drilling equipment, used: on 


Midcon’s acreage last year. 





ee ANNOUNCEMENTS 


INLAND APPOINTMENT 


W. D. ALEXANDER, C.A. 

Mr. W. D. Alexander has been appointed 
Treastrer of Inland Natural Gas Co. Ltd 
Mr. Alexander studied accountancy and 
received his Chartered Accountant dearee 
in Vancouver. He wos Assistont Secretary- 
Treasurer of West Kootenay Power and 
Light Co, Lid. and for the past two years 
was with the Comptroller's Division of The 
Consolidated Mining and Smelting Com- 
pany of Caonoda Limited at Troil. Inland 
Natural Gas Co. Lid. head office is at 
1155 West Georgia Street, Vancouver 5, 
B.C. MU 4.0484 


|for it by its subsidiary, 
water Gas Developers, President 


not too active last year will face |E. F. Coste says. 


a choice of upping their expen- | 


holes for other firms on a 
' tract basis. 


an active | 
over 


ithe company expects to 


on. 
piles and drilling done from | 


into | 


| profit of $ 
| share the 


| President John R 








Consolidated West Petroleun 
first big operator on the lake, 
has another big year planned. 

The company will likely have 
12 wells, possibly more, drilled 
Under- 


The eight drilling platforms 
will also be used te put down 


con- 


Corli- 
and 
being 
the 


There are now 34 wells 
nected to gas pipeline 
another 11 wells are 
hooked into the system by 
company. 

Sales in 1958 should climb to 
$900.000 from the pear 
last year, Mr. Coste estimates. 

Long Point Gas & Oil plans 
to set up a subsidiary operating 
company to drill Long Point 
acreage and that of other com- 
panies on a contract basi 

Company plans a minim 
20 wells this season, according 
to P. S. Bazett, vice-president 


um of 


'and general manager. 


‘ted 
he 


Up to 20 wells are. expec 
to be drilled for other firms, 


drilling 
and 
have 
ea- 


Additional mobile 
platforms are on the way, 


three operating in the 1958 
son. 

Long Point also intends 
the speedier rotary drilling 
methed which could cut drilling 
time substantially in compari- 
with conventional 
tool drilling previously used on 
Lake Erie. 

The company 
$100,000 from ex 
tion on 200,000 
each, 

A gravity meter survey is 
planned on three of the com- 
pany’s licenses in front of Port 
Dover. Drilling will be carried 
out in this area also. 

Midcon plans to complete two 
wells, No. 1 and No. 4, which 
were partially drilled previous- 
ly. 

Two o other wells are produce 


to use 


has received 
Prcise of an op- 
shares at 50c 


haicaaes 


Mining 
GASPE COPPER MINES had 1957 
net loss of $2,327,328 amounting t 
88c a share, down sharply fror 
218,309 egual 
previous year, 


> 
mh ie 


to $3 10 a | 


Company expects to reach full 
capacity of 6,500 tons daily in April, 

3radfield says. 
been rising 


from an avy 


Production has 
ly in recent months, 
age of 2.970 tons in Oc 
tons in December to a cu 
of over 5,000 tons, Mr. Bradfield 1 


Lover, 


rent 


| ports 


Despite the curre! 
price, Gaspe has ré imea repa‘ 
ment of its indebtedness, he say: 

Production had been 
full capacity early last year v 
strike closed down the rat 

Limited operation 
in May after a tw 
down. Leg jal action 
loss of profit 
wwainst United St 

Tonnage treate 
28 below 1956 ar 
tion was dow! 
copper price 
the previou 


CODD 


approacn 


Gross capit 
Year amoun 
Bradfield 
The re 
nor anv work 
ore bodies in th 
the strike, Manage 


en Sa‘ 





Can FEAR drive 
a stock TOO HIGH ? 


We saw it happen in late 


Januar 


y and early F 


were getting short in stocks like Kerr Lake and Fa: 


were seeing it happen again 


The kind of weak buying that d 
just like the 


inspired by fear 
them too low 


During the first rally of 1958 
fear was rampant 
new uranium boom, 
of missing a new bull 


aS a stimulus 


market, 


rives Stock LOO 


panicky sellin 


(which we prealk 


to weak buying 
fear of missing much-toute 


feat of 


none 


higher prices. When you nel fearful people 


they're going to lose money 
course, when fearful 
they're going to lose it on the 


you get 


We saw the fearful type of buving coming 
We also calculated that 


this year. 
locked in the stock. We looked 
ultimately go down from there 
and the fearful buyers were 
that it could go as high as $2 


Suggestion was to sell short all 


on the 


people 


Siarting 
before 
the 


wav down 


shart 


way up. 


there were 
it at $1.64 


after the fe 


to sell 
the reve! 


wavy up b\ 


between about $1.70 and the $2 mark. It got to exactly, 


turning around to 


We shorted a lot of stocks at 


ages topping off between 450 and 460. But 


more than 


fractionally below 
way we Say most 
here.” 


things) 


For vou see fear was evident 


too soon 


Now where are we? Will 
atocks keep going up, 

or will they turn and 
drop? An eight-week 
trial subscription to 

the Crenenberg Canadian 
reports—at $5 for 

12 releases—should 

give you the answer. 


4163 Penobsecea 


Stage one of the bigger 


> declines O| 
around that 
when 


-0 points in late February, we began 
another condition—stocks getting too low 
440 on the DJI we said flatly, 
“The market 


When the 
(which is the 


IS going to go up from 


in the public selling of 1 
Fearful shorts who need the stimulus of a dec! 
late. Fearful holders who need the stimulus of a rallv wer 


ine wer 


e sellin 


A 





cable | 


and are to be tied in 
tem, 
Extent of Midcon’s 1958 pro- 
still under considera 
by the company 

More big U.S. oil and gas 
interests are believed to be ap- 
plying for offshore property. 

Alre: ady in the Lake Erie pic- 
ture are companies like Im- 
covied ‘Oil. Phillips Petroleum, 
Kewanee Oil & Gas Co., and 
newcomer French Petréleum. 

Drilling has been carried out 
by Harvest Petroleums, Sub- 
marine Oil & Gas, Bluewater 
Oil & Gas, a Canadian Prospect 
subsidiary, Midcon Oil & Gas, 
Imperial Oil, Spooner Mines & 
Oils, Phillips Petroleum, Off- 
shore Gas & Oil, as well as Con- 
solidated Petroleum and 
Long Point Gas& Oil. 

Several license holders 
spend more money 
or give up their acreage. 

It’ estimated $2 n 
would have to be poured into 
exploration by companies al- 

on the lake in ‘order to 
provincial government re- 
quirements. 

Rates are set at $500 per sq. 
mile for the Ist year and $1,000 
a sq. mile for the @nd and 3rd 
years a license is held. 

Costs for a 1,000-ft. well 
would run around $20,000, ac- 
cording to one contract driller. 


to a pipeline 


_ , 
gram 1 LION 


wr 
vest 


tnis season 


yeee On 


ready 
meet 


There has been activity in' 
Lake Huron and Lake St. Clair 
in recent years, but interest now | 


centres chiefly on Lake Erie. 
The 1957 record: 

® About 25 wells put down by 
a dozen different companies. 

® Gravity meter crews sur- 
veyed some 400 sq. miles on 
Lake Erie. 

@® Over 1.1 million acres, most- 
ly on Lake Erie, were granted 
under 241 new licenses. 
for the lakes at year end was 
1.5 million under license 
and lease. 
@® Oil and 
218 applications 
one million 


Report 
copper ti 


Average grade of 
by the concentrator was 1.94% and 
production averaged 28.96° copper. 


Recovery of copper 7? One 


acres 


interests made 
for a further 
acres in the 


Pas 


vear 


4 
Lareu 


W as 97 40 c 


INCOME 
Years Ended Dec 


ACCOUNT 
aa: 1957 1956 
$ 
23,171,141 
7,881,954 
99,220 
12,376 1.326.798 
80.679 153,895 
r| 100 000 
] 209 700 


Prodn, re" 10.728.073 


Less: Ope 


enue 
5,835,586 


Def. devel 
Depreciation 3.381.265 
Net profit & surp 8,218,309 
a( edit re ese ting prio year's ovel 

provision 

el.oss or def 

Earned per Share 

Shares o/s as at Des¢ 

$l p 2,650,000 


$3.10 


Cx mot 2,650,000 
CONDI NSED BALANCE 
] 19 


SHEET 
As at Dex + 


ttle 
f 


I f \ . Dy 
Total curr. assets 
| , 


Total assets 
\ ‘ ers 


e \f' 
aAtte ‘ ictil 
Working capital 
OPERATING STATISTICS 
19 Qs 
941.253 1,309.70 
$11.40 $17.69 
4 000 6&7 000.00 


1.3 


f4.4 





Worth Noting 





and 
mnda- 


GLACIER EXPLORERS 
th TSE reporting aca 


tnwest l« 
c I } ( 3 * 
Giaci Mir 
TRANS EMPIRE 
‘ ’ " 
) i‘? 


gE. a me 
OILS 
WEO 
LIBERATI PETROLEUMS 

Tf eu 
ASAMER A OF CORP. co 
cle ‘ mpmMme ( 


~ ilra ind 


NEW FORTUNE MINES 
: ent ¢ 2 “My Ove share 
t 
cancelled P 
MALRICE M:; ] potion ¢ 
) res at } , } es not heer 
but pt on 200,000 shares 
$=) na $1} ) e sti tstandal 
( ASANGA DEVELOPME NTS will i } 
aR spec el! ng Nii to considade 
» Pi e >umMs 
i NV D MONT Al BAN MINES rema 
00 shares held in escrow have been 
eicaseq 
EXPLORERS ALLIANCE, 108,000 shares 
eleased f : scrow i ediatelyv; per 
give to elease 18.000 on June 
i8 and 18,00 eve Six ? mths thereafte 
INDIAN LAKE MINES, 300,000 shares 
reiease mm escrow lt .ediate - 150.00 
to be ad 
VAI RAY EXPI ORATIONS OpDtIONS ex- 
tended so that 150,000 shares at l5c pa‘ 
able by March 31. 200,000 at 17'ec by May 
31 and 200.000 at 20¢c by June 27 
Res SSSA MINES 


= »§ release of 360,000 


lv Uddlen 


shares from 


7 mrrmer 


 RORNITE release nr, 
332.000 shi 
TEMANDA MINES, an 
filed with ) Ge 
ex 4 
EASTER N . 
Stone 


( Anocindtyonl Cc pale 


enaing statemen? 


+ ye 1e< nmissiorn 
‘ ee mim ¢) 
‘NORTHERN EXPLORA.- 


, 
‘ 


! ent dates 
ROMAR MINES. 
showing changes in board, he 
acquisition of Claims, abandonment 
option on property and termination of 
optiors agreeme Company intends to 
distrrpute shares through security dealers 
ALCOURT MINES amending statement 
showing year extension on property op- 


' tion, 
y 


Great Kmphasis on Science 


Total | 


Canada’s mine-finders are 
preparing for a 
scientific search 
they see signs of 
look for metals. 


new and more 
for minerals as 
a brighter out- 


This week’s joint convention 
of the Prospectors and Devel- 
opers Association, the Geologic- 
al Association of Canada and 
the Mineralogical Association 
placed increased emphasis 
science and knowledge of Can- 
ada’s mineral potential: as 
sential to the expected further 
growth of the industry. 

Nuclear fission in 20 
expected to provide as 
power in Ontario as that cur- 
rently produced by hydro and 
coal-fired stations, David A. 
Keys told the convention. 

Mr. Keys, scientific advis 
to the president of Atomic En- 
ergy of Canada, said world 
anium demand at that time 
would “probably use all the ur- 
anium we can mine.” 

Release of energy by a fusion 
process will likely be achieved 
but it will be many years 
fore power is produced in this 
way, he said. 

“Probably thousands of nuc- 
lear fission plants will be in 
operation producing electricity 
by the time fusion plants be- 
come available and economic, 
Mr. Keys said. 

Reliable forecasts that 
civilian consumption of nuclear 
power in the late (1960s ‘should 


on 


eS- 


ho. 


are 





lable balance with 
uranium production : 
capacity,’ Richard E. Barrett of 
Eldorado Mining & Refining 


told the convention 


be “in reasor 
present 


No Estimate 

Because military require- 
ments are not known, no one 
can estimate the Western World 
demand in the “in - between” 
period after present contracts 
expire in 1962-63 

Mr. Barrett estimated Cana- 
anium production this 
would amount to over 10.- 
000 tons of oxide. 

At vear-end, Canad 

| 


i be about 15.000 
S| 


dian ul 


\ Cdl 


tons 
-the total rated 


of all cor 


yearly capacity 
itract holders 

shortages, spiralling 
material and money costs in re- 
cent years were be 
reflected in financial! difficulties 
which some uranium mines 
have experienced, Mr. Barrett 
Said. 

But the uranium min 
panies now appear 
coming these 
said. 

Simon 


Labor 


certain to 


ing com- 
to be over- 
difficulties. he 


D. Strauss, vice-pres- 
ident of American Smelting & 
Refining, told the convention 
base metal prices “‘will eventu- 
ally improve from their present 
profitless levels.” 
Rising populations in 
Western World and the pressure 
for better living standards will 
create mal! irkets to readily absorb 


the 


Pp! esent 


nz 
ertain ] 
produci 
als needed 
Strauss 
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saw 
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Planned ‘n Search for More Minerals 
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An areressive 
gold explorat 
Canad toda 
R. Joubin t 
gates 

“A gold 
pay if tonnage, 
are favorable.” 

New di 
a healthy 
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reasonable route 
health, Mr. 
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Said, +d 
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metal. 
Research 
up new useés, 
ducing countries. 
Mr. Joubin wu 
ducers to take 
veloping new 
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help itself, 


“Aluminum! 


say...that gives me an idea!” 


“Lightness... 


strength... 


eRe eet | 


I can use to advantage for MY business.” 


Aluminum ts showing up everywhere these days. 
This smart, light and strong pleasure craft is only 
typical of the increasing variety of fine produets now 
being manufactured of ALCAN aluminum. The ever 
widening use of this versatile modern metal has been 
made possible because of the development of new 
alloys, improved fabricating and welding tex hniques, “( 
consumer demand and ALCAN “know how”. 


ALUMINUM COMPANY 


OF 


Aa A 


nity Vcar 


Feed de de hd) 


and no painting! That's a combination 


Muurce in 


CANADA, 


’ 


PERHAPS ALCAN ALUMINUM AND ALCAN 


CAN HELP YOU IN YOUR BUSINESS 


LTD. 


Lamuted ( ompony 


Hablas + Queder » Moaves! + Ottawe + Torcete + Hamiice » Windece « Wmpipeg + Calgary « Vancouver 
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atien at market bidding ne mere 
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shares On an 
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After eur traders took we fits 


same £o their reactions 


’ 


ao lect . ‘ 
meat of these ida began 
= ¢bae ; ’ r 


i 
PE RSON AL 


“ce 


"ASSIST ANCI 
Vv Siis to Db ‘ 
ADDITION 
al “COST ' tote 
to a* ’ 





of quality 


‘KNOW HOW" 


ALCAN are the people to see about everything con- 
cerning aluminum. They are leaders in its development 
and set its standards 


ALCAN has over 


Ss experience in aluminum and is the major 
Canada 
extrusions, castings and ingot. 


sheet, wire, rod, bar, foil, 
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CASH 


For accounts receivable. 
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Inco Process = |~ 
Lowers Cost - Jahing Stock Company Report 


Mining _risen from 96.5 tons in this period te broken ore reserves and will be re- 
’ . . es } : , 112 tons in the three months to/ flected in higher-than-anticipated 

For Future What's going on in the mining and ¥ RAYROC aay tana oe a Jan. 31 while ore grade rose from mining costs, Mine Manager Walte 
. jiore write-oms oa 64. in ne P y ave 

oil markets — the facts and rumors. ee ge te $49.56 to $66.50 gitar in latest E. Clarke says. 





. period was 96.7% ~_ 
A major break - through in By RAY MAGLADRY | production ending Jan. 31, President About 80% of mill feed in the . @ BALANCE ~—e _ 

' : ‘ , r) says * . bad et - As at et. 31: 1957 1956 
nickel production that will be- 7 J. ©. Byrne onys. tune-up period came from the lower Cash ...- .....sseeere 94.467 arr 
Accts rec + @eeen Gi,ia 103, 3 


Factoring is.a method by which you can 
obtain CASH as soon as you create accounts 
receivable. It keeps your capital liquid always. 


DOMINION ACCEPTANCE LTD. 


A Cenoedion Company 


2 COLLEGE ST., TORONTO. WA. 4-218) 
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‘ : ‘ ‘“ ; } ’ j riatiit peeererapes ' ~ rally if) » a¢ 
come increasingly significant in Production value in the period grade stockpile on surface, he says. 4 : een ane 
the f in «: , . was $625,516 and production in the | ROEEEES cecseess 
e tuture has beén made by Ny es full current year should be about| ,* Complex ore structure caused Supplies .. 835,856 724,055 
‘ nie . ‘ ' © as s ure o ° : re : ’ ; rent sar Sno J < " - ; ‘ . / > 
International Nickel Co. of Can- Natural gas shows signe of taking more of th spotlig nt [rom aa J t , delay in preparing stopes, resulting Total curr. assets OOLGSS 1,914,302 
. ; | te wear $2.6 million, he says. Operating a > mktbid. invests+ 97,286 
ada oul this year. profit is estimated at around | i@ the five-month tune-up, he says. pnge Bone noon 
° ; at he . Le c 
j ~~ Alberta Gas Trunk Line plans major extensions, tying in ¢e7- Ore occurrences are more Oil interests 
Most important aspect of a rs ye GSTS 000. Other assets 
- ¢ : - i, ogiiic Me g t.rir ‘eo mi vv ° = ° 
new electro-ref : fields where big reserves are awaiting markets Rayrock, which began tuning up | ™°8¥ar one ao ted, naking ew. fs weaneed 
; clro-relinin rocess an- : 5 date aaincdinell reserves difficu 0 estimate aheac r ti 
nounced this wee ty’ Int y -—- Recommendations of Borden Commission’ s interim report last June, ~~~ total capital expendi- of de or pment. A ooo a my on Bldgs mach. & 
ic . 5 fee VY n eTrnia- ‘¥ c f ‘rr? . > 4 leve U ; rovis mo a ial ge . ' . . 
’ v1 7 expected to favor export of gas under certain conditions. tures of $3,600,544 compared with | ioe of areas is neces- 
tional Nick >] . one } ‘ h D. ginal ‘ ' nut er © stoping areas i nece 
i el is eo talp > — - original estimate of $3.4 million. 
Parker, president. ted | fly -—~Lake Erie gas exploration likely to get into gear again, r" a Ad sary, which means a speedup in loa: sods 585 ( : ~ NOVA SCOTIA FARMS : me 
» > n ta rie . re overrun includes additional ¢,rwar wel en Acct pay 33,1 ? ' A $ MS cultural products « home al 
that “the new process is more |?“ haps at a record pace. nechanized equipment, acid mene age ene Sonor Total curr. liabs... 1,018. 21.761 dg -: 
; es process is more G#s issues attract buving in recent strength of oil and gas ar yey An expenditure of $325,000 over Capital stock 358,765 4,358.76 er SC eet gy outside markets was strong. Big 
‘ Fae sSSUES da rac yUVIN in recent ee Oi ()) aia a. ¢ ous  ¢ rovidec if : 
efficient than the company & ; » and housing over that provided for original minin cost estimate is ontrib. surplus 5.0 646 000 H A LIFAX Nova Scotia f ‘ 
i, | list. Here’s how some stocks moved: in original estimates ae re coo > ‘Market value of 140,536 186,300 | farme ‘eaped nates ee TS ee Seegenges Gees & 
present practice Company oduced $653.226 worth allotted for development, including ; . ; << = armers reaper an esumate as 
Vi Latest March Recent f sort oe Siew gate shaft sinking, this year, Mr. Byrne *Commercial production started Nov. 1,| gross income harvest of $45 mil- come 
Although if +s likely tO he Price Ist Hi h f) uranium oxidae in the five-month ag ~ . 1957 Py oceeds of $653,223 from tune-ur : . , ace a . Somn , 
gor e t: ato ' yf | } > raca t ~ tune- up per di. Mr Byrne rep rts ee operations June- Ow ‘ 1957. have beer lion dur fiz 19. Ji, wiat De parim aot" 
‘he cae deme og a Bail Selt aN AS 20.75 6 This was from 14,859 tons milled at Greater than average inter-leve] *#?b¢¢ against deferred development and of Agriculture said in an interim 
{ ‘oie g 1 , ailey Selburn A ..e.. 7.20 8.1 2 ~ pas ee 7 hari ee teae ee sagged preproduction expenses me s wae S800 ( ‘ 
pilot plant project is developed de, Pesspeet sae | “p+ ve | 94.5% recovery developmert and selective mining Weenies sented s1164a7 1,402,841 | eatement. This was $600,000 more 
on a large scale, the more ec- Cons. West Pete 7 5 On : The daily milling rate average has methods will preclude a buildup of sExcess of curr. liabs. over curr. assets. 'than in 1956. Demand for agri- 





play a major part in the open-| Midcon .....sescseses: 
ing up of the new Manitoba) Provo Gas ..sssceesess 
mines. . 

The process, developed after Net income of Hudson’s Bay Oil & Gas was $7.8 million last 
geven years’ work, could be year, including $4.7 million in non-recurring gains, as against $2.3 % EY 3 Si Me SSE eames ; 
Inco’s answer to growing com- million the previous year. Company also reports gas success in | 
petition in metals markets. a wildcat in the Olds, Alta., area. Hudson's Bay at $161% com- 

The new process eliminates pares with a recent $15% 
high-temperature oxidation and British buying reported behind strength in Central-Del Rio | 
reduction operations whith re- which bounces ahead from $6.20 to $7.50 in the week and i 
sult in loss of sulphur and sel- | Triad Oil, climbing from $4.35 to $4.65. 
enium contained in the ore. . * * 

Now, commercial recovery of Copper issues improve as prices firm overseas and U.S. custom | 
elemental sulphur and selenium | smelters report a slight pickup in sales | 
is possible as nickel sulphide of Campbell Chibougamau climbs from ‘ 10 to $4.95, settles at 
low copper content is cast di- | $4.90, Geco edges up from $8.85 to $9.25, and Normetal climbs | 
rectly into sulphide anodes and | from $2.25 to $2.43. 
then electrolyzed to obtain Copper Rand. is stronger on report it has deg regio a five- 
high-quality nickel. compartment shaft to 1,500 ft. on the Bat on Bay zone, and is now 

ready for lateral work on new levels. Copper Rand moves from | 
$1.21 to $1.50, settles at $1.40. 
. 





onomical method will likely) Medallion . 2.48 2 5 3! ) “a 
i 








* > 


er NNOUNCE MENS ; ; 
Gold issues run into profit-taking after broad advances 


Burlington Steel | Annual reports of some gold producers showing up last year's 
A ointment squeeze on earnings by high costs, a lower mint price for the 
PP metal. 
Some recent results and market action: 
Earnings ate: 1957-58 
Per Share ic High Low 
1957 1956 § s § 
Halliov ... 13c 19¢ ; 3.00 
MACASSA ccccccccccce 19¢ 23c¢ 3.05 
Pamour oeeeeeeeeeeee : - 


Renabie eseees , “eee 2.05 


International Nickel climbs sharply from $72 to $765, 


| Analysts anticipate earnings of between $5.50 and $6 a share for | 
|1957. Inco report-expected shortly. 

Northspan Uranium’s Panel and Lake Nordic mills building 
up toward capacity by June while Spanish American will start 
‘milling this summer, company says. After a recent tumble from | 
'éver $4, Northspan climbs from $3.10 to $3.35, settling at $3.30. 

Stanleigh Uranium reported to have started crushing and 
'grinding, with milling to begin late this week. Still no word! 
| on new financing. Stanleigh drops back from recent high of $1.99 | 
to $1.57, later trades at $1.65. 


° “LOTS: ane 





Company Reports 


The oppdintment of R. D. Fraser as Gen- Financial Post has a uniform method of presenting corporation accounts, Warlations | 
eral Manager of the Burlington Steel Co. from the companies’ published reports are footnoted, 

lid. has been announced by Mr. Norman 

Eager, President. This appointment was Mining HALLNOR MINES had net profit 
made at a recent meeting of the Board / of $321,632 in 1957, down 8% from er M ER AS >, HRN ee Bebe sccs FOO COTE is Be a IN ae z= . ‘ . sc be Se eae 
of Directors. | PAMOUR PORCUPINE MINES | $349 653 net in 1956. You're looking at another delighted Dodge family this 
had a net profit of $9,978 in 1957,| A higher grade of ore slightly one beaming over their stunning new Mayfair 4-door sedan 
| down from net of $93,163. Operat-| more than offset the lower price of 
| ing loss rose to $468,357 from $382,- gold received which averaged $33.61 


el. per oz. in 1957 and $34.44 in 1956, 
Increase in loss from operations w, J, Marshall, manager, notes. 1 17 ly U.- 
results from rising costs coupled James Y. Murdoch comments that eee 


R. D. FRASER 











doch com 
with a decline in the Canadian | the $33.61 average is higher than the 


mint price for gold to its lowest average price receiv ed from the} 
level since 1934, says James Y. Mur- | wint of $33.58 an oz. because of some 
doch, president. sales on the a market. Hallnor | r r - 46) Yn) 
Price averaged $33.6U an 0z.,COM- does not receive cost-aid assistance. | mo & fo you O e y eee 19 58 


pared with $34.41 in ox reflecting Exploratory drilling on and below 
increased discount on U.S. funds. the 22nd level was inconchusive and | 
Mr. Murdoch notes eel is continuing 
in the Mint price to $34.24 an oz., INCOME ACCOUNT 
| commenting “ae may be possible to’ Years Ended Dec. 3! 199 a. r Nowhere In Canada Is there so much caron There’s more. too, like living room luxury new meaning in “More for your monev” 


Metal rec eries I 3h a 
reduce the operating loss during | + oe hae toe F ' . : 
sa.” ~ | Ine. from invests, .... 28 117.62) | one set of smooth-riding wheels for such a and comfort . . . with plenty of room to Drop in at your nearest Dodge dealer's 
INCOME ACCOUNT Less: Oper. exps. .... 1,124,497 1,177,178 modest, money-saving price as DODGE! stretch out. And careful craftsmanship today. You'll soon discover why Dodge has 
957 ; . . 6 2 | rT’ ; . , ¢ she av’ : ’ . . . 
ee ee es iia os wie | ee ry [ake a good long look at what today’s throughout that means long-lived new-car em all looking twice .. . first at the car... 
- ) Oper. CXPS. +++ 2,203,! 126,20: ‘axes e 4,341 oe 385 | Dodge price can park in your driveway! A performance. then at its low price! 
perating (toss .... . wh oe SS, vesi al ; 16. oot | : pa “a” . > : . ; AT 1 . | . . 
Add: Cost-aid ... 396, 80 176 | Net profit 7 821.622 849.653 low, wide and handsome, quality-built No doubt about it! This big new Dodge puts CHRYSLER CORPORATION OF CANADA, LIMITED 
| t est ; income .. 8.85. 08,568 La Ss Di Ys lends ‘ 260 380, = ’ beauty, styled to make Dodge the talk of 
et earnings . seee , $y, Surplus for year . ; 61.632 @30,347 | 7 . 
| Less: Depreciation .. 3: 39,754 | sDeficit or loss the town. And. advanced features that 
| Net profit & surp. ... 9, 93,163 | Earnings per Share 0.16 $0.17 | . , pric ars ’ 
| ree meee ** e606 see | Praia er ot other manufacturers’ low-priced cars can't 
No dividends paid Shares o/s as at Dec. 31: offer vou. 
Shares o/s as at Dec. 31: Commo $1 par 2.000.000 2,000,000 | i ry ‘° , = 
Common, n.p.v. . 5.000.000 5.000.000 Cc ONDS NSE D BAL ANC E SHEE! Push- button lorque-fk lite fully automatic . 
Ae a6 Bee. 8 ee ae transmission for one . which puts QUALITY WORKMANSHIP... . From the moment the rugged 
CONDENSED BALANCE SHEET Gas ik Gatien 166,0: 00 tee \ ahassie a0 Sane nee Redes is 
As at Dec. 31: 19 1956 Accts., etc., rec. ...... 54,502 0'850 sprightly new V-8 or newly improved “Big FROM BACKBONE UP... QUALITY mounted Re po till y 1 fir 
l four n- 


Cash & bullion ..ce.. $346,810 $290,717 | Stores .. - 233,98 257 | ve 99 : ; : , 
HASLER PAX | Accts., etc., rec. 39.147 23,262 | Total curr. assets... 54 BG 5.2 Six power at the command of your finger MAKES YOUR LOW-PRICED Bui UT ished car rolls off the ‘asse mblv 


Cost-aid assist. ...ce. 165,000 160,000 | ! secs., cost® . 2,485.3 985,46 tip. "58 Torsion-AIRE Ride is another! to the highest standards of line, each quality- constructed com- 


UTOMATIC INTERCO | Stores, bk. val »» 352,679 391,242) J to Geco 2,68: 51,00! re ’ ; 4 u ive cr , 
AUTO © INTERCOM Total curr. assets. 903,636 865,221 | Pre hes... 5.873 : That’s the Dodge exclusive that teachés the COOGE THE QUALITY-CAR See ponent og caretully checked for 
Mkt. secs.* .. .«+ 2,997,889 3,199,655 | ! g properties ... 362,51 362,501 = . » oh Bs , workmanship and accurate fit. This 
@ No operator preset yon Geco M. .... 402,688 151,008 lan ena $1,346 475 roughe st roads new riding Manners. BUY OF THE YEAR! attention A im portant details 
rep. & coer 13,334 1,531 Tot . .oe «64,051, ry 
@ Discreet and efficient | Mine ~ oS aan 162/823 1621823 | Accts as oe Sans 961 7: means your car is worth more when 
Plant & equip. . 128,028 142,071 | Taxes pavable , 35,04 you buy it—more when you trade it. 
ae P . f [ . Total assets .....+.. 4,608,398 4,522,309 Total curr. liabs. .. ‘ 59,672 | 
BOING TFOM SAY FOCEHOR | _ Total curr. lind. ... S890 | 20888 | Capital stock -- ae fee EVERY DOLLAR BUYS MORE WHEN YOU BUY DODGE] 
Earned surplus ...... 3,034,554 2,934,217 | Earned surplus ...... 2,569,333 2,507,701 | 
After depr of .... 2,185,065 2,152,924 aAfter depr. of .... 212.738 201.487 | 
RADIO COMMUNICATIONS | ‘*Market value ..... 2,803,862 3,593,000 *Market value 2.364.773 3,216,000 
Equipment & Engineering Ltd. Working capitalt .... 717,292 664,629 Working capital: 809,555 295,726 
475 Metropolitan Bivd. Montreo! 32 {Not including investments. {Not including investments 
ae | OPERATING STATISTICS | OPERATING 8T ATISTIC s 
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YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARO LOOK 








_—— 








1956 


| Tons milled .. ‘ ‘ 619,056 | Tons milled .... + 117 "845 5 127 222 
, Average recovery .. $2 $2.82 Average recovery , $12 19 $1).95 

» reserv Bose 97! , iS re reserves, tons ... 215.1! 256 362 ' 
pg the nag + ew | ner 7) wae 8 eee, eee ey ee SEE CLIMAX—SHOWER OF STARS EVERY THURSDAY NIGHT ON TV—CHECK YOUR LOCAL PROGRAMME LISTING FOR TIME AND CHANNEL. 
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Position of Chartered Banks of Canada as at January 31, 1958, Shown by Monthly Returns to Minister of Finance 


(Thousands of dollars) ASSETS 











Deposits Cheques 
Notes & Gev.and Dep. with with oth and oth. Gov Call Other 
NAME OF BANK Gold @& Gold & deposits bk. notes eth. banks bks. in cur- items of Can Dom. Gey Dom. Gov y. Other Securities Cafiand and short Loans Loans Other cur- current Shares and 
coin in coin outside with Bk. other in Can rencies oth. in tran- treasury Short Term Long Term Municipal Can oth. than short loans loans out- te Can to muni- rentioans leans eut- Neon-cur- Bank loans te Letters Other 
Canada Canada of Can. than Can ate aed anon Sen. sit net bills Sec Sec : : Sec sec Can. Miges. in Can. side Can. Prov.Gov. cipalities in Can. side Can. rentioans premises corporations ef credit assets 
‘ $ $ s . $ « s 5 


; $ 
Montreal pesceteseeceeecsese 5.685 Ls 187,379 x 1,319 ° 7} 211.356 187.1! 71.3 392.8; 0.70 >. 331 16,15: 61,371 39.7 ns tee 92,226 21,733 2 1,061,87 79 41,278 ; 34 OS 5.126 1.190 
Nova Scotia . ee 2.076 5968 59,932 231 ls ; 63,1 i775 3 i * 148.387 6 20 5.128 36.016 27,7 a 3 84 818 2.163 16,007 ] 5 ] 16,655 5.63 17 746 
Toronto-Dominion 2.8 l 77,125 120 24,643 1} 92 27.77 177,11 677 26 26 31.595 14.318 33.17 85.556 5 ] ; 
Provinciale . , baned 21,419 , i3 Ba 24.351 17 31,676 9.131 1,793 ; 
Commerce 8: : 152.189 3 ‘ 44 680 132,287 150,75 12 : 001,765 P12 2 71,456 12 ] 7 
Roval 5.2 1,112 172,825 24.871 465 153,886 178, 178.904 173 337.4 81 [3.97 206 0 257.103 5 202 2 966 144 524 
Nationale 1 937 , 48,633 8 ; 3,406 ; 13,754 8.173 59 434 19 63 2 7 785 ! ‘ 07 21 266 
Imperial : ee ecere 45.412 18 58 9.344 1.771 60,654 26, 166 79,861 12,255 2 15,06 140 : 2.811 3! 12,356 
Mercanti abba bénee 12 a 1,236 41 5,598 9 1,062 31 861 nr l 938 ; 2 224 


—"—« 


Total .cccccerscccccscces 24,882 1,802 766,150 44,614 2.386 300.205 8 71 826 609 20,486 ] 1,333 288 169.864 501, 442,639 598,739 331,351 7 571,906 ‘ 7§ : 211,372 4.865.242 ] : 38,55 11,31 KF 13,775,603 


Nete—From Sept. 30, 1957, loans formerl!y reported as being in Canada or elsewhere, are now reported according to the currency in hich they are pavable. The net amount of Other current loans in Canada transferred at that date to Other current !oans tn currencies other than Canadian. was $96.343 thousand 





(Thousands of doliars) LIABILITIES 





Deposits Deposits Deposits 
by Gevt. by Canadian by Deposits Undivided 
of Canada prov. govt. eth. banks by other Personal Notice Demand Other deposits Adv. from Acceptances profits 
NAME OF BANK in Can. in Can. in Can banks in curr savings dep. deposits in deposits in in currencies Bk. of Can gUarantees and Other Capital Rest at latest Total 
—— — currency oth than Can. in Can Can. curr Can. currency eth. than Can secured letters of credit liabitities account fiscal year end Liabilities 
y $ | s $ | 5 
Montreal! : ry Peer ee 86 348 28.902 7.1 16,228 1,383.46 115.7 832,674 203.944 45,126 8.808 5: ] ” 736 
Nova Scotia see ceed oneeee sees ae 38 BSS J 37.223 511.2 5.417 305.985 233.4: f 17. 029 262 50.400 
Toronto-Domini« re oes ° :, 0,9. O57 16,030 716,408 57.307 390,992 110.2 : 12.561 179 Y 46.000 
Provinciale , ; ; 2,84. 676 ‘ 64 159.82 1.487 68,451 390 1.53% 1.285 
Commerce 42,131 159.885 356 715.615 57,11 . : 5,751 7.212 
Royal .. , 132 os 350,7 945 409 ; 8 | 068 
Nationale . eee eee . ee eeeeee ~» ff 200), Fe 157, 882 « ' e 1.6 163 
Imperia! WPTTTTITITITT TTT TTT Tt 5. 5.002 14,13 7.97! 238,176 ' 16.717 185 
Mercantile e.ec00ces eeeece e eeeeeeeeereeeeeeee ' 4,882 . 992 3.170 6.569 . ] 15 
370,960 19,77 00,s 257 ,22° 181,7 §52,7 3,658,334 1.535.618 : 11,31 54.177 11,955 


t 
To 
( 
. . . eee eeeeeeeeeaeeee® 


Note—From Sept. 30, 1957, accounts other than those of individuals, formerly included in Persona] sav ings deposits payable after notice, in Canada, in Canadian currency, are now included in Other deposits payable after notice, in Canadian currency. The total of accounts so transferred at that date was $139,876 thou 
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the Power behind the Market 


Food for the family! 


Just a pleasant shopping jaunt for Mrs. Canadian 
Housewife. but the power she wields in the nation s 
economy can he felt from St. John’s to Victoria. 

The thunderous veice of countless cash registers in a 
thousand food markets tallies up her purchases in millions 
of dollars every week — a nation’s food bill that reached 


over three billion dollars last vear. 


Here is buying power at its most active best — vas! 
volume sales that can be channelled your way through 
Weekend. For Weekend Magazine enters every second 
English-speaking home from coast to coast, with a 
total circulation a clear half million greater than 


any other magazine. 


An advertising bus based Ot) the power of People. 


the biggest single We ekend 


“/) 1170 ne? 7 
selling force in Canada IVTCTT 
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